__ UNION, THE CONSTITUTION AND THE LAWS—THE GUARDIANS OF OUR LIBERTY.
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‘1o ¢u ies on imports should exint in the policy of the couniry so lo apportion them |11 the consumption of flour and grain in | the Sepate; ove of the said Commission-
country sfier June, 1842, but 3d valorem |among the various species of imports 38 the mamufacturing districts, especially the eis first appointed 10 be appointed for two
Juties. 1t must be admitied thai this was o favor vur own manulsciures ai the same | North and East, decline, 1o that exient | years, one for four years, snd one fer six
s very impotant change in the whole time that the
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‘The receipts [rom the castoms for the
yeur 1842 depending for their amount
upon the action of Congress at s present,
session, in the adjusiment of the tanifl,
it not praciieable 1) form estimates of the
tseenne which may be derived from that
saers With much precision,  Those now
rihmitivd have 1n view the present rates
of daty, and their finil redaction v 20
per cent, ad valorem after the 30h of
June next, The seale of dutvs thus
retablishedd. has hean necessarily sssumid
u« the kwis of ealealation for the femaing
ergol the year 1942, esimated with teles
© edoe W the aaucipated fuporiitions =
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10 $5.000,000. “M the purpose of guarding the revenve
3. Tue bulance will required, of 82, | agaimst fraud, aud protecung Ameri-
718.570 68, together with an additionsl e manulaciures sgaingt undervaluations,
sum of $2.000 000, (s surplus deemed | There could be no other possible object
necessary in the Tiewsury W meet emer- | in this provision. It is apartof the ae,
gences of the public serviee,) 1o be sups | therefore, connecied with another part,
plied (row impostsupon such loreign aru- |and inserted for the purpose of qualifying
cles imporicd as way be selected, .with esseniialiy the operation of that uther part.
due regard 10 3 rigid reswriction in smount|  But it is highly praper 1o look a1 the
tr the sciasl wan's of the Government, tircumstances wiichded 10 the passage o
and a proper econemy in its sdminisiras the act of 1533, sndl to regard the moives
jon. ' | ' which it appesss o have had i crigin,
L. Readjustment of the Tarifl. |11 was the uh of 8 spuritel comprimise
The lant redurtion of duties on \mports and jon, ot @ time when consider
provided fur by the act of the 24 March, alle agitution existed and much divewsity
1833, will take effect immediately after of opinion prevatled. 1M evenm slishl dp-
the 30th of June next. From that day peario make it necestary lo recoasider
no duty will exist on any importrd article | or readjust ihe provisions of thai law; all
exceeding twenty per cent. ad valorems! proceedings owarde that end’
and eertain whier legal provisions of the|eapducied under the influence ol
same act, of greatimportance, are 10 come spiniL. -
into operation st the same Lime, I J with ‘we force of these con-
Oue of them is the enactment which, | vicuons, while offering suggesionds o
after that period, requires all duties 0 be Congress on the. aubject. Ile s con-
paid in ready money; thus pusiing an end. stamed to sdmit that 11 has appeare
10 a sy stfm of eredits which hay prﬂuilci]h_m that the interems of the country. res
from the ﬁrurmbli;l-.menuhhhGmrun-‘,'quued sowe moditicution of the aa of
ment; asystem which, however necessary | 1833, In support of this opjgiva be
ot eonvenient in the infuncy #f our i

com- ‘would first meption the gréat, il not, in-
merce, when the mercanule eapital of the | suninountable dificuliies of Qlllhliihill"‘,:
1

the ramve

country was incongiderable, and » strong home valustion st uge various poris, w
desite was felt to foster and eacourage | out incurriog the risk of producing wuch
forergn trade by all pracgicsble means, divereiry in the estimares of vajue as

day well yield 1o the' should-not ouly lead 1o grest practics|
be secured by cash inconvenience, butinteifere ahp.}n'elgci.
© Lwith. the constitutions! proyision “that
Jdeemed st the same time an dunies on imporia sha'l be equal in gl (he
hat which States. 1L such should be the opinifh
declares that, sfier June, 1842, sll duvies Cougress, thien. it 1 chey thit some
en import-d articles shall be assessed equivalent ié to be prosided for the home
upon the value of such sriicles at the port, valustion, or else the Wholg ‘basis upon
where the same shall be entered, under| which the act was u]‘tﬂt‘:aﬂ. as
such regulations as shall be prescribed 3 meqsire of compromia andadjuptmen?,
{hitherto, throughout the whole' is wken swsy or. d lacgds ~“Flyere
bistory of the Government, the cost or ' ceases, in thal esent \he mbtodiny
value in the foreign market has been as- | or compromise ub ac!o avideyily in-
sumed as the basis for the caleulation of 1ended 1o be prifuced by placing home
ad valorem duiies, and to this cost or valuation s an equivalent -fllﬁu_’igdu_
value certain additions have been made, non of ad velugem Yubed, ins f¢
the wisdom ol Eongress 1o sletersiine
" wheher eveh equizaleni esn be found?

may at the preseat
important o' jreis W

Another,
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n inh=
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L waluation 1 prachcable,s or
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of importanen,
broad, frauds, tesl of supposed, &
voices, and the unjnst advantages w
were belreved 10 exisg in the hands ol for- ’
eign manulaciurers, who had beeome, in equivalent an t ay be
fet, themselves the importers into the found for), Ahe undelsigied wil nopdivs
country of » |age proportion of the manu- guise his opmion jhari -iand!' beregard-
faerured gnods (rom Europe, lod Congress ed as wise, by ‘any fottior S5 the coun-
1o lovk 10 & home valusuon for nuuily' try, a8 lfﬂmme‘qf syerem of Yo lo]
as well 1o the American importing mero‘, augment the’ sfwdnt l_ﬂﬁbcnm. when
chant as to the revenue, and 10 the pro- i further o1 ies joay gqn’intueh aug-
dueers of similar articles in the Uniwd menigtioni 8y Falsing duties of alkarucles,
States, including tiuse of-absdbuts “neceseity, 10

"I'ive legsl effect of the actof 1833 would ' the full exigns Bl ‘w!n'ly,rr eent,, an
seem 10 be, 10 aboiish the pracues, al.er| preserving ‘that lisiit, ot the same time, 3*
June 30th, of assessing duties upon in | a fised hartior sgainet higher dutics on
and, therefore, | sny sriicle w hateyr,"onen those of mere

of Congress shill not st thie session pre- | luxuiy. Such » plan ol revenuve, if 10 be

should be| refriqubg'io thy'same ¢

The undersigned is most Ueeply phnv?j'd
cuncilistign

,ii}iau;_q-puglh from.

But, in the fecoude pluce, it Gongrees iy

, which would well bear » high
er duty than twenty per cent. upon the
home value, and thus yield a greater re
venuetn the Government, while, in regard
to some of them, it will be found shat,
without such incressed duty, the labor of
large clasves, engagell in producing simis
lur articles, will be greatly depreseed, i
not entirel supplgnted. y

17 is_unquestionably lrue,
worihy of remark, that fhe dci of .1833
was avowedly reslive in ije ‘objects
and'chameter; and, while it was designed
W emove whal was esiee o o griev-
guce by one pirtob the couniry, it was
not Rirended thasthe iflierests of sny oth-
er shwuld be dacnfived b it. Oa the
conijary, 8 redsonable iy “was 0
wnded Tor oil." Tis scue spirit, therefore,
will be_bui earried out by asting. wnder
wny- new of cireumstinces, with

reat objects, and

doing Justiew alike o all. The great
ey tlai sct was moderation snd
thiis shoald neves be lost
sight of.” But the. messuces praper and
necessiry 10 edrey out tha principle may

d | be chawged; if the alicred owcvmeiances

of ihe coyntry €Ml for such change, with-
the principle -
se)l, .
. Noihing is more eétablished by our
expgence, and the eéxperience ol other

ne, than H#L the augmentaion of
Quiles does noi qugment, 10 an equal de-
gree, thy cost of the aricle 1o the consu-
ader. 1o many caves it Appears not to
wicreade that cost ub all. . Very often the
price to the consumer is kept down, nol-
withstanding an increase of duties, panily
by the grester supply of the home pro

tie price in the foreign marker. [t is be
lieved, indeed, that there have been cases
o which the joint operation of the two
causes has occasioned prices to fall lower
than they were befure the incresse of du-
ties was laid,

"Tuis result in the operation of irade
amd business migMt read.ly be traced 1o
1s causes; Bbug a full exporibion of those
causes, and the modes ol their operation,
woull 100 much swell thys report.  Sul
fice it to say that, when an addiional du-
is laid on an article in a.country 10
which tiat article is exiensive by consum
ed, the burdep alwaye [olid in par, and
 gomelimes, as experience has shown, alio-
geth orupon tliefpreign producer. The fo-
reign proddcer must sell; and if, in the
place of sale, he finds i arvicle produced
on the spot’ which comes inle avantage
ous gcomyjetition with bis own by reason
of paying ns duties, he ¢1ill must eell, and,
for the sike of being able 1o do 1, he
must be content to bear the burden of the

d | duvies himsell.  Tha daty borne by the

foreigh jrodueer insbch caves is like the
charge for irdngportation—it is something
which is necessary 1o bring him inwo the
warket of competion.  Analogous instan-

! regorded a8 o souled sysiem, appears W

¢es oceur in dumesiic trade.  The wheai-

| our
|
and ;ell !

l'f-n" resepue 1o sopply deficiencies of re-

duction, and parily by the seduciivn of

y i trade, it would appear to beequal
e dictare of policy a1d ol justice
People 10 secure 10 them, as far as
@ay be reasonsbly amd properly done, »
marketr of consumplion for their produce
their own counity. -
The undersigned is of opi ion that the
condition of the Treasury snd of 1he coun
try demaidé an sugmentation of the re-
venue,
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ly

w
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It eannot but be the true_poliey |
jof Goveroment '0 extinguish the amount

| of
| ble,abd 10 avord increasing it
stion-of debt, by loans and other resoris,

| gular imcome, canpet but be regarded, in
/@ tme peare, as injudicicie and ot jece
tionsble, The general ered
vernment, sl ways gool, has bee
[ ly raised, bo
! the faet thet
]- charge
"tion and by a subsequent war with Eng-
land, and wars with the Lidisn tribes. The
preservation of this high eredit 1s of the
uimost importance. | must be the ne-
' the sicissitues of human affairs, sudden
war should come upon us, requiring large

iyt : >
and immediate expendiures, Exsctpune

debl now exisling o8 svon s practica-|
The ere-|

l

authority 10 appoint all such inferior offi-
muiuﬁijmmml::'ﬁlm the
wransacuon of requive,
the amount of their lﬂrl:.’
sations 0 be fixed
may take bonds for
of their Juty, for such sums sad in
manoer as \he Secretary of the T
shall direet,

”.
ful

i

f
:

e i

i

i

And each of the said Dom-
jssioners shall receive an suncal salary

—— dollare.
Sec. 2. Jnd be it further enacted,
That the waid Board of Exchequer shall

have power 10 establish agencies or offi-

ces in such of the cilies or towns of the

i States and Tervitories of the United States
as it may judge expedient, not exceeding

wality in the payment of interest, while
‘the debt shiall continnue, and its pay-
| ment 80 800N 8
|tivu.n well as
, nor of the G
inspiring that general con
!ohall at all times enable it use it
10 the greatest advantege.
' 'I'he estiwated expenditures o
\ vernment for the coming y ear wi
its probable income by $14.318,570 08.
Should Congress authonize a reissue of |
‘Treasury notes 1o the smount of $5,000,
. 000, and the bilance of the loan be dis
posed of, there will remsin 3 ¢

‘made by law,
that Congress will
restrict
the precise amount of is expenditures. |
There ought 1o be a surplus ol at less
two millions, 1o meel univreseen emer
geucies in the public service; and should
even the procerds of the wales of the pub
lie lands be withdrawn [rom the Siates, 3
| reference 10 the receipis [rom that
in the last and present years will
that a deficiency in the revenue,

remain.

‘I'h» state of the national alfairs, the
disposivon of the Government, in which,
itis believed, the Penple fully par
|to put the eountry into & respecta
of delence, and esprcinlly w support
sirengthen the military marine, 8
16 suggest the propricty of such werease
of duties on artiel 3 earefully
while the smount shall not bear bard on
individuale, by limiung their customary
enjoyments, nor oppress nor derange the
g-nerdl busiuess of Lhe country, shall yeu

l

iof the Go | two in auy Stawe or Territory, and also
great | wherever Congress may by -law require
% at home and sbroad, by | the same 10 be established;
it has fully paid off snd du-l ficers and agents as may by the Board of
d the debi created by the Rcmlu-|

and such of-

Exchequer be thought necessary for the

mansgement of sueh agencies, and the
transaction of their busineds, shall be ap
pointed by the Secretary of the Treasury,

| on the recommendation of the Board of
cessary relisnce ol the Guvernment, if, in!

Exchequer; and the s3id Board shall have
power to fix the amount of the respec-
uve compensations of such officers, and
to provide regulations for ihe government
of such agencies, the transaction of their
business, and the rendering sccounts of

avernment, are the means of | the duties of the officers of the
fidence which cies, as that ene of ihose officers

the ume of payment ar-| all their proceedings. And in such regu-
the known ability and ho- | lations they shall so assign ln‘nnp

agen-
sll be

creadit| a check and control upon the wiher, and

| for that purposs they shall require thas *
f the Gu- | the secounse and proceedings of each shall
Il exceed ! be eniered in proper baoks. And any of
 the officers of the said agencies may be

removed by the Secretary of the Treasu-

! ry for
lar neg
eficit of shall be his duly 1o state every removal
$2.718.570, for which provision must be | of
But it is not supposed | with his reasons therelor,
deem 1t advisable to| annual report of the iransactions of the
the income of the Government to | E

rhyoie-l inability or incompetency
ect or vivlation of duty, but n

any principal officer of any sgeney,
in his general

xchequer.
Sec. 3. Jnd be it further enacted,
That the said Exchequer and i officers

shall be the general sgents of the Gov-
ernment of the United States for receiv-
ing, sale-keeping, and disbursing the
public moneys, and iansferring snd

ihe wants of the Government, @ust sull | sources,

ticipwe, | the United States for
ble state | such {orer a9 the Secretary
and | ury shall prescrive for the faithful pes
Il appear | formance of their duties. And the &

selecied as, | cies shall pay all warrants, o

|

source | transmivting the vame under the direction
show | of the Secretary of the Treasury; and all
o meet | public mone

ye received, from whatever
shall, undey the same directionr,
be paid into the waid Exchequer or i
sgencies; and the principal oflicers em-
ployed in such agencies shall give bonds o
sueh amount and in
of the T'rea»

Board of Exchequer and ifs s0 ‘

. Or
orders made thereon by the Treasurer of
the United States, and by all disbursing
officers snd agents of the Government

hatjog authority to make such dralis or

o [




