%

UNION, THE

'CONSTITUTION AND THE LAWS—THE GUARDIANS OF

NOTICE.

" NEW -
FALL AND WINTER GOODS, |IBY e ors Deed of Tru, executed to the sul

TAKE this method of inviting the sttention of the | #ecure cortain dubte therein mentioned, 1 shall sell to
lm«nmu the adjecent country, llnlhmuuu.hou-hwnnh:umm.uﬂ-

o8 Bew supply of 20th of November noxt, all the property conveyed in
guple and Fane Goo:h, sl trust |Mhumhuuwpiulﬁy.’1‘h:omy
which bas been selbected with imhﬂan ‘ '*n“u-dlnuimufllmto“nndofmm

in-
e N e
tore house
v ln“. .‘& suitable for a tobacconist,
D. C. PARRISH, Trustee,
October 28, 08—

Bleached and unbleached Cotton Shisings, Planneh, l-r. nm,s Balm of a Thousand Flow-
e, " > . i
Blasikets, 104, 114 and 13-4 Trish Linens, Calieos, | snd Wingw 'l.':' b«:t-l-mu. ;..:::.. ;;p;

T
:
|

i
5

1
Dress MNM'HMUMN.MJ cents
slmoat .mﬁ ion, Ladies' ive Gaiters sod Walk- | Rosemary and Castor Qil, for pre-

s Balke ) 1603 wmake the m:ht}.;.ﬂu;*t?m“"“"mmm‘
: Peter therfore Mes. |~ Trincoll’s Coloring Fluid, for chang-
business, flatters herself that she will be able 1o meet the | ing gray hair to its original color, without staming the
views of all who may favor ber with their pstronage. | *kin or hands in its spplication—Price 50 cents.
nb; :’:Llin.lrn be abile to “@msi.l?.:d.-m variety of drems For -13 by
an rimmiogs, and will i hasers in seloct . C. TURRENTINE & SON.
ing suitable kinds secording wﬁmu. &e.t alvo all|  October 20. 5 Ntil-—
::: :lumhi:l- and patterns for making up Cloaks, which
ve exocuted at short notice, J P

As grest bargaine sre atiractive to most I LL FAIR NOTICE.
inwite sttention (o an elegant lot of hesvy Silk loaks A persons owing me, either by note or account,
and Mantilla, which 1 bought 1 of geting ure esrnestly requesied 1o eoll ufnl -:ll.lv the same.
them greatly below their,actual '“l".'l lld" will offer | Y0U may find me two doors helow Webb's store.

them st sccordingly, A A. W. HEDGPE'TH.
un would do nll,lo ul‘llm.o: r::l:-lm October 21, 62—
n-ly will not be disappointed in their expeciation,

n shoit, | only nolicit an examination of the stock to Nol.ice to lel'ch&nu.

satisfy all thet | sitm o open & trade with the pablic thet Tm: term of copartnership of the firm of Leathers

will be to the mutual benefit of !ll'ln-ﬂm i Latta & Co., at South Lowell, having expired, 1

. L. OWEN. wow offer the stand for 1eot, which | consider one of

62— | the best jn the country. F'he Store House is large and

well arranged. It in located immediniely st the Acud-

, and s swrounded by an intelligent, substantial,
ABBNTI,EMN and Lady, of Classlesl sttain. | 904 fashiouable community. No ition near.

monts, fo take charge of Red Mounisin Female| Address the subscriber, South Lowell, Orange couns

Academy, at its next scasion, to commence about the | 17 N. C.

. Detober 28,
WANTED,

15th of Juauary. JOHN B, LEATHERS,
A ﬂﬂ:&::bior sdiressed 10 the subscriber will | _October 20. 61—
| romply o,
GEO. W. JONES, Sec'y. WANTED;
Red Mountain, Avgust 28, 1856, 84—m IGAT AWAY ,in exchange for new Goods
500 yards of Woolen J s
NOTICE. w0 in wor

eolored plain wove Linseye,
300 ¢ white ¢ " o,
800 *  of Tow and Cotton Cluth.
400 “  of Blue-striped Cotion Cloth,
200 puire of Wool Bocks.

FIVHE sulseriber having engeged ig the BOOT and
r SHOE Bosiuess, will ﬂil”l"w 10 give satefac-
tion t all who may favor bim with their patronsge.
He has employed Mr. Jemes Parks 1o conduct the same,

200 |be. home-spun Shoe Thread.
o B Ageats D. C. PAKRS. | Dried Fruit, Corn, Meal, Floor, Plax Seed, Peas, &e.
October 23, 62— JAMES WEBB.

October 20, 50—

PV sciog parioer in oo rm n rukin o .‘ aluable La_ud and Mills, in Orange,
ments o legve the Stote thie fall, sod it i Wdispen- FOR SALE.

sable thet our accownts be clomed up. The copuriner. | TVHE undersigned. wishing lo engage in other honi-
ship vapires by ite own limitation the last of the present | noss chewhore, offer for sale their Land snd Mills,
month, snd we give ti notice 1o all persons indelied | situated o Ene River, shout soven miles comt from
tn, or their aeco sats will | Hithsborough, snd within one mile of the N. Csroling

LOOK AT THIS!!

be prupily handed oot for collection. Reilroad. The above tract is in »a fine and
LEATHERS, LATTA & CO. Iwnh:fui lil.uuluu.:ningu:in ita Merchaut :iil, three
Houth Lowell, 10, 56— | sets of stones,) with & good custom, New Mill, Work
: = o | Bhops with water power sttached, Bore House, two good
148, ETOK ALEX. OLDHAM, Dwellings, with firsterste lee House and all neor

out-huildipgs, and thiee Tenant's Houser, with eterl-

STOKLEY & OLDHAM, lent springs ot esch. The kooses, mills and shops arve

w in order, 1 i ing as
Grocers & Commission Merchants, |5 14 (opies ander: the mille making o good
WILMINGTON, N. C. | The land v suited 1o the eultivation of grain or to-
A, 55— | hacrs, and contains slout five hundred snd fifiy acres,
e A TR | about twohirds of which sre in woods and well-Uim
SALT! SALT!) bered. 1t also has on it 3 young orchard of ehoice

’ fruit.  A» long time will be given for payment as may
2’m Backs of Liverpool Ground, duily expected oo by the purcher.

direct from Liv e
500 luhl::q:-l"::l Marshsll's Fine. J.C. & W.MCOWN.

LT L IATHAWAY & CO - =
. . L. HATHAW o y
Wilmington, July 10, 47— BRUSMHES.
Hair Broshes, Tacth Brushes,  Nail Brushes,
AC A R D Filesh Hrashes, Paint Brushes, Bhoe Brushes,
= Long Brushes, for washing windows,
0. ROBEETION, DENTIST, Formiestibe  DRUG STORE,
l AVING locsted in Hillsborough, respectfully of-!  November 11. -
fers his professional services 1o the citizens of the |
town and surrounding countey. He esn uee walin-
wctory testimonials of his skull in the pr .
OJM at the Unlon Hotel, When requested, fami-
fien witl be wailed on attheir resulence.  Ubarges res-
wonsbile.
a7 De. R will be in Chapel Hill the frol week in
asch monih,
Pebrusry 12. 25—
NEW FALL AND WINTER GOODS.| Vi 12 "-
Seplember, 1856, E.J. LUTTERLOH. W. P. ELLIOTT,
M lorge Miock of almost every H y »
M‘.'.;"’""‘Hh ‘;:';lm ol LllT?lﬁleO!l & ELLIOTT, .
READ\’ MADE CLOTHING, General Commission and Forwarding

Merchants,
WILMINGTON,N. C.

Dealérs in Lime, Caleined Plaster, Cement, Land
Plaster, Plastering Hair, &c. &e.
October 27, e

JAS, C.8MITH. SABD. MILES CASTIN.
JAMES C. SMITH & CO.
'Factors and Commission Merchants,

Neo. 2, South Waler Sireetl,
WILMINGTON, N. ¢,

P Particular stiention given to the sale of FLOUR,

mowey will pot be refused, s sumething will be | and other Countiy Produce,

which | have bought st low prices and will be pleased to
show nnl sall on sccommodating terms, cither for Cash
o1 1o pupetunl dealers.
Al kinds of barter wonted for goods,
JAMES WERRB.
Heptember 30,

To Wool Growers.

experiod ju payment bofore the rolls are Laken from the |  Octeber 33, 101y
JOUN F. LYON, JOSEPH R. BLOSSOM,
F. NICHOLS, Commission & Forwarding Merchant,

i, - WILMINGTON, N. C.,
My Grist Mills are in the best order, | wilt give hie persona! stiention to busi
IJ. ean dispateh work o1 short notice.  Darrels kegt on bis care, and shippers may rely on having
el hiang fur customers. The best prices paid for prompt relutns.

and Fhea Seed. Libers! ade made an consignmenis of sll kinds | ; i
g JONN P, LYON. |of Gomiry e s yot gradually jm
— 1 o other
—— - O | Consiqnmente of Ploes soliciiod.
NOUSE and LOT for Sale, Mareh, 1855,

| affer for sale, on wecommodating
n ..?.'.; i i o a2 Lumber for Sale

. . . their lands and increasi ir ¢ nal Company, due in thirty years, 250,000
. At the Raleigh Planing Mills, :‘:’ lh'c whole, our phylic:l‘mkﬂm e . —
THOMAS WEBB. | 200,000 feet dressed Flooring. being incressed, while it ie believed that our $400.000
October 0. fi=! o000 + v Weatherboarding. I:::"ﬁ Mh lbu;‘n a priaplc. is ri-p‘;:vin‘. The ::nh is .T“rt:d lb; kl:uu-tl a;ccu:!-d-
1% all whom i coneern 50000 * »  Ceiling. And one of our grain crops for the pre- | ing to the several acts ol Assembly directing
To ‘E; & it :‘:'I'h '" 100,000 * w 'l';.iek!mnﬂlo. sent b::r.hubun ut‘:l.gnrl for the want uj the above endorsements.
“2",&.' ‘g st ';'N"“".N.:z Tummwu-nqmmwpm.w timely rains, yei, in view of the manifol

mmuwwmhmuhuhn bosrd the car irea of charge, Those wishing 10
twenty-one yours. | wh 8l eluim 1o bis pervie
con, win Iohd enyelf eomponaible for sy of bis | oo lbis &
S RICHARD SYKES.
s

T. D. NOGG & CO.
Raleigh, M segh 23, im-

¢ Novamber 11,

nores, n Morchant Mill, and Saw Miil attached. This

15 | vance our own peculiar views and interests | o

irustedto | Schools are on the inerease, snd are generally

7t | riculture, to say nothing of uthers, is attract.

and perfect 1 manmer a0 I e were of the full age of | it e oF atherwiee, be puschess | which we have been spared, we have ample

with a cand of pricon, and all necesary information as

<uf The

OUR LIBERTY.

HILLSBOROUGH, N. C., WEDNESDAY, DECEMBER 3, 1856,

GOVERNOR’S MESSAGE.

Executive De g
Raligh, Nov. 11, 1836, = §

your more particular attention is, the im-
portant one of the public debt of the State,
In advance of the report of the Public

To the Honorable General Assembly Treasurer, which will in due time be pre-
of the Staic of North Carolina, sented to you, that officer has, at my request,
Guwriewen: You have been elected by the | 1iished me with the following statement,

de of the Biste 1o represent them in this showing the indebtedness of the State by

Ee:rtni Assembly. Thry have confided to Fomll}: the various items composing the same,
ou powers, the fiighest and most important ";.“'h :“JP'W incurred, and the times at
nown to our government and laws, Coming Whick these sums respectively fall dues
as you do fresh from the great hody of your
gel ow-citizens “dd‘r:l': every section of the r":rb"l'{":;‘l.;':“’.;s ‘a‘.".'t'::;

tate, itis sup t you are acquinted
with their m:l:“ and neienitiu. :qud that | op :q‘:;"j“ud al und,,'m'm 9 Joni: by 2008
these will be provided for, so far as it can be | times in 1849, under act
done by wholesome and enlightened legislas [ of 17th Jan. 1849, w0
tion. 1 doubt not that ave? effort will be| Yidoforthe paymontof the
mode on your part not to disappoint these| St of the Stte to the

AMOUNT, WHEN DUE,

reasonable expectations. For my own, al- 'ﬁli‘.:".frci' e g:::;:o:::
low me to nssure you that my aid, however [  othor debts due on sceount

feeble, shall at all times be given towards

bl of endomsement by the
facilitating your labors,

Htate for the Raleigh and

Belore tguching upon matters concerning ;,-,f’d‘.',"'.,'.‘,":,‘.'"‘;’ l:-'mtide }Nm’m e .
more espedially our own State and polity, | the payment of the debt

ullow me to congratulate you upon the hap-| of the Btate, passed Jan,
py termination of the exciting political con- | 38th, 1851,
test thruurhwhith the country has lately pass- ?." do do. 130,000 00 In 18563
ed. For the first time in our history we have |} :::E‘&"a l'“".l'“"‘:"'

seen an attempt seriously made by one sec-| (wenty yeurs,
tion, or more properly speaking, by a politi- | Do, do  do.

cal rﬂ of that section, to get the control | Do, do, do. 40,000 00 In 1871
of the different departments of the general [V, do.  do. 20,000 00 In 1872
government, with the determination express. mmmfhh'?i"'“ﬂ sre registered bonds.

ed to sdminister that government on strictly | honde, wunder the act of

sectional party grounds. It wasvirtuallyan | 27tk Januars, 1849, for

attempt to degrade one section and to en-| construction of Gaston &
danger its institutions, and todeny to it'ihuu i“'dthn Hn‘il:;n:h:nd far
equal rights and privileges to which all the| "0Provment ol the navi-
Giais 1 the Dnion are satitled, 4ad which Lt e e
hitherto they have enjoyed. o el A
True it is, that all this was sought to|Do-  do.  do

be done according to the forms of the con-| D>, 4o do
stitution. But the attempt was not the 1ess | jiny Railroad bonds, ran-
atrocious for that reason. ning thrty years,

The general government was intended | Do, do. o.
l)ydiu glll:ll‘_. ItI. op:r}ts for tll'le Erolueliou g: g:- 30-

and safety of all, and if properly administer- 4 i

ed, will liﬂ-l' be felt in |:laepmcm. beneficent m g: ,f:' ‘m'm f,":, :;:1[ !1' ::;:
manner. HBut whenever it is seized upon, r.,mnm.-&t:ﬂ.u.,munk' ' !
even under l:sre l;lnﬂul of the ﬂu:jltllution. b{ vond bonds, rauning 30
one seclion of the country, and so wrested | year,

and perverted from itslegitimate porposes as | Do- _ do. do,

1o Bcons 30 isszament of oppnf:iod' e | ek e
gradation tn the other, he knows very little | wenty years, .
of the Southern peorle who believes :th they | Tar river, under act of 14th
would submit tamely and ignominiously to| Feb. 1856, bondsrunhing
such a government aud to such a Union,

26,500 00 In 1869
85,500 00 In 1570

41,000 00 July 1, 1864
67,000 00 Jan. 1, 1865
44,000 00 July 1, 1865

500,000 00 Jan. 1, 1883
600,000 00 July 1, 1883
H00,000 00 Jan. 1, 1881
130,000 00 July 1, 1884

20,000 00 April 1, 1875
10,000 00 July 1, 1876

4,000 00 July 1, 1873

thirty yeare,

however dear one of a different kind may be, | Lun2tic Asylum bonds, run-
and, I trust and believe, is to all. “’hu{wtr n:m' "ad.’,fm' do.

may have been said to the contrary, we of the | Atantic and North Carolina
South have wol svaght to control the affairs| Railrosd bonds running

of the country or its government, soas toad- | iy g )

Western and North Carolina
Railroad bonds, ruuning
thirty yeurs,

ts secured to us by the constitution, to | Bonds for meney earried to
publie fund by resolution

15,000 00 Jan. 1, 1886

500,000 00 Jan. 1, ¥o00
33,000 00 Jan. 1, 1%56

at the expense of any other section,

ANl we have asked for is to be protected in
the righ
be let alone in their enjuyment, and 1o be

200,000 00 Oct. 1, 1886

treated as equals among the States and in the | “"l“;f::'“‘““"u’ 40,360 5
common ‘Territories of the Union, More than | ™, l.ihnr;’lluld. 15443 00
this we have not sought to obtain, Less, if ik g i
troe to ourselves, we will never submit to 5038502 83

take. - - The books of the Treasury further show
United, as we have been, mainly, in the | 0t debiedness by the Blalc’tn the Literary
late contest, we have nothing to fear. Fora gyng on account, on the 1st Nov'r 1856, of
time madness and favaticism ruled the day, {40 412 86. It is proper to state that this
and the wisest, the best and most patriotic | 3oyt should be increased by about the sum
in the land were filled with fear and misgive | ;¢ 830,632 52, for interest on bonds of the
ing. But the result shows that we have a8 /g0 held by the Literary Board, ag above
friends a large and influential body °’§"‘"' set forth, and also upon coupon bonds of the
otic, conservative, national men at the North, | geu¢e surchased and now held as part of the
who, in a crisis like the one we have passed, | iverary Fund. Further reference will be
are ready, at every hazard, to stand by the |00, (o the matter before concluding this
Union and the rights of every section. The| . 0 munication.
task set before them, I regret to say, was one | gy yictye of legislation at the last General
not easy of accomplishmest. Bot well and Assembly, Stite bonds for the following

successfully have they performed it, and en-
titled themselves to t eP:hnnh uml'pllmlil.l ::;?:?.:Tm’i::?:k e gt ['nroceedi

of all and the enternal gratitude of the South,

For the present the contest is ended, perhaps | Foyetteville and Albemarle Plaskrond, ran-
to be renewed in a short time. Let us hape [ o %5 thenty Joum
otherwise, and that peace, order and good r?::::;";,:"jwm' Plankeved, seuning

feeling may return and abide with us. Atantic and North Carolina Railrad, for
One of the foremast statesmen of the land,| balance of State’s subscription, thirty

a man eminent for his talents, of great know- L'E:dmm :_'ﬁifr.::l“t:d-bl! all be
ledge and experience in public alfairs—just | ol ln ot K oling ~ Railroad, thirty

n his es, national in his views, mode- be cibonet
rale in’:lrn:inp. and whose private life has fa'x.m:'nbﬂ:’;.iﬁ;‘f;-:w u':
been as pure and irveproachable as his public| before the meeting of the nest General
one has been honorable and useful—has been |~ Asendly,
elected President of these United States. """'h:a"'“"- PR Jous bonds, will be
Scarcely inferior in all the qualities of a| UG8t ANEY CA%,
statesman, though of fewer yearsand less ex-| 7y, $1,180,600 |
:I.:c.::dul;nlh? ufn::li;rﬁ,::xlh':: ‘::: .‘mf“ By virtuo of an act pased at the last Gene-
With the legislative department of the ral ‘:’ﬂ*"-‘.'t:.’i‘!"m; . 'i'l"g'b'd ot ““;.
goverpment in accord, surely we have lmplc ";'f h“u'o'oo ;;3 '::,,:“.-;: on dm:l:n,.:
reason to hope for a successful administration | * €8 S5 of e pa .-i'l':m".:":b:
of our national affairs, a restoration of peace .b:;""' by 'l"""‘ “r'fé' o M cies:
snd harmony, sod & strengthening of the ties | **7 C ¥ (he ':‘? A i‘:mu‘: ek I::n
which bind “together the States n ove Na- e Cempany, & whic v

tional Union. o A :

It gives me pleasure Lo be able to state to ,ll:'h:""! to be l':b""'"'“’ otes “d. M‘l’:f‘:f
you tht since your last session, the general | . e g bl et
condition of the State has been one of pross | 1881y lunds in the treasury, theve Deibf B
perity and improvement. Our public works | “,_':'::I' :l‘:: :'!::::'b:’;:n:'.‘"::.‘t“b':’ g
are steadily advencing, our colleges and the ;"“ maaner, unless other provision is

made therefor,
The State is bound, as endorser, as fol-
lows &

#20,000
6,000

633,500

600,000
21,000

in a high state of prosperily ; our Common

tkhul‘:;nm. though by no means perfect,

g and manifesting .
Haitrond Company, $250,000

0On bonde of Cape Fear and Desp River Nave

ing the notice it deserves, and our people are e ey, filliag dus ia fho your

on the inguiry for the best mudes of improv- | On bonds of C

anticipsted from it.  Ous great interest, sg-

800,000
ke and Albemarle Cae [

'smtmg the stocks owned by (e State,

= = = S —

dorsement of its bonds, to the amount stated,
when called for.

The interest has, for many years, been
paid promptly by the first named company;
and its present prosperous conditiun removes| [ regret (o say that this amount will be less
all duu’ht as to its ability te pay for the fu-lip the presentfisral year, in all probability, by
tare. The interest has also been paid on Uidihe divideads received heretofore from Raleigh
bonds of the Ca,:u Fear and Deep River [and Gaston Raileoud stock, and partially, if not
Company, The bonds of the la®er com- cniirely, on slock in the Fayeueville and Wess
pmyrhne been issued within the past six |mm Plankroad,
months.

and will be founil as a credit in the present fis-
cal year, Including these sums the smount of
revenue for the last fiscal year may beset down
at $405,113 31,

No dividend was made at a
g . . : . |late meetng of the mockholders of the former
_ From information unofficially received, it |cnmpany, owing 1o the fact that the eamings
is highly probable that the Wilmington, fof the company were chiefly expended in heavy
Charlotte and Rutherford Railroad Company {and extensive repairs to that portion of the Road
will so far comply with the terms ol its char- extending (rom Gaston to Weldon, which,
ter, granted at the last session of the General | hough lutely built, was so defeetively construct-
Assembly, as to enable it to call wpon the |ed us 10 render these repairs indiepensable,
State for endorsements of its bonds. A# to| The biidge over the Roancke river, at Gas-
the prol_:able amount of such endorsements, won, 18 alvo undergoing thorough repairs, and
or the times when they may be called for, 1|large sums will be require .during the ensning
am not able now to give any definite infors | year for both purposes. It is expected afier
mation. It is proper, however, to reler you |ihess repairs are made, that the stock owned
to the charter of the company, and to say by the Swate in this company will again be
that more definite information will be laid | remunerating,

before you during your session, should it| No dividend has been made during the pres-

40,000 00 In 1861 | come to my pussession. cul.jeur on the Fayeuerille and Western Plank-

I may also refer you fo the charll'r.nf the {roud etock. The construction of the North
Western N. C. Railroad Co., by which the | Carolina Railroad has, it is #sid, impaired 10 a
State is pledged to subscribe two-thirds of | considerable extent the business of the Planks
the stock for the sections herealter to be|road, and it caunot now be safely looked 1o for
built, should private stockholders subscribe | paying the handsome dividends which it former-
ope-third, ly yielded.

In this detail of the present and prospee- | It is confidently expected that the North-
tive indebteduess of the State, | have omitted | Carolina  Railroad will ultimately pay good
temporary loans by, and indebtedness to, |dividends, Itis hoped that it may pay some
some of the banks of the State, authorized by | dividend at an early duy, and thus measurably
resolutions of the last General Assembly. |relieve the public treasury. But | am not suf-
Theseliabilitiesare fluctuating, and will more | Geiently informed upon the subject at this time
properly appear in the report of the public|io form a reliable opinion as to how soon such
treasurer. oo may be ihe case. You will, however, probably
To meet these liabilities, besides the means | have such information laid before you during
to be derived from taxation and other ordis|the session, as will enable you to determine
nary sources of revenue, the State owns the | whether any sid may be reasonably expected
following stocks end eflects: from that source in making provision fo meel
Raleigh & Gaston R. R. Stock, pur vafue, $487,500 | the liabilities, present and prospective, of the
North l(i‘vuglim ’I}uilr:lnéi Biock, Em;:.::::: State,
N. C. R. R, prefemed € per cont. 1000, 'The ordinary expenses of the State govern-
mgrgons .‘:d(.‘ﬂbn!‘::lhp?‘nf - 20 000 | ment for the uzo fiscal years ending s Slat
et Y - " |October, 1838, will not, I think, exceed $170,
§4,200,500 | 000, oran average of §85,000 per year. They
will be more this year on account of your ses-

Fay'tt'e and West. P, R. stock, parvalue, $120,000 |#ion, and less the next.
Fayettevillo and Warsaw, " 10,000
Faretteville and Albemarle, paid for ¢ 30,000

160,000

Railtoad stocks,

From the statements given it will appear that the
interest payable annuslly on the presnt bomded
debt of the State is ®902,328 15

And dpon bonds to be issued under exist-
ing laws, the greater part in tho present
fiscal year,

£10,000 | And uniess provision is made for raising it

Plankroad stocks,

New River Navigation Co. stock, par value,

om £i0,536 00
and . paid for,

40,000 00 Jan. }, 1868 | Yakin Nevigation Co., paid for,  © 50001  otherwise, there must be paid out of the
19,000 00 Jaly ¥, 1866 | Cape Fear & Deop River Nav. Co,, © 160,000 |  Treasury, in all probability, for the Yad.
kin and New River Navigation Campa-

Navigation stocks, $175,000 |  nies, the sum of $25,000 00

The State aleo holds the hond of the Wil-
mington and Weldon Railtvad Co.,
upon which the interest is regularly
paid, for

Also, two bonds on the Seaboard and
Roanoke Raifroad Company, cach for
5,357 14, dated Junuary 3d, 1851, pay-
able in two and four years, interest
payable seusi-annually,

IO WIN UG eun sy Manvulorey dlat tha =
venue of the Sate will fall l'mrlormmw
linbilities, and that farther provision should be
$90,000 00 | made for that purpose,

1 deem ita matter, 0o, of the first importance,
that provision should be made for the wlii-
mate payment of the privcipal of the debt of
10,774 ¢8| the State, present and prospective, by ecreating
! a sinking fund sufficient 10 meet the several

$60,774 28 | liabilities as they fall due,

No interest has been paid on these last| Prudence and a wise forecasl, as well as the
namedl bonds, and the last General Assemht;llnprncnce ol other States and governments,
extended the time for payment of principal would seem to dictaie such a course, and the
and interest on the first bond to 3d January | debt can be more easily met and extinguished
next, and should the same be then paid, lhe'l'" thie way, Looking to the present only,
time for the payment of the princips! and |policy would seem to require it, if for no_other
interest on the other bond was extended to | res#on than that of mumtaining our credit uns
the 5d Jan'y, 1836, ill!lpaitrd‘ and thus euabling us to use it _n-mlnly

In this connection it may be r«rnrer to|and upon (he besi ferms, for exionding our
say that 840,000 was appropristed to the im- | public works, or for other |’“'P°”' The el-
provement of Neuse river, and that alter fect of such a eysiem would surely be to keep
making the survey of the river the balance |00 State bonds at par (a very imporiant con-
was subscribed as directed, to the stock of |#ideration,)and ia all probability 1o put them a¢
the Neuse River Navigation Co, a premium, :

No report has been made to me by the | I submit 1o your better judgment as to the
President of the company, as required by the | best means fo be adopied for raising such a fund,
charter. But | learn unofficially that no |sdvising, however, if one be provided, that its
practical benefit has resulted from the ¢x- | management shall baenlmm:d‘ lo 1 compelent
penditure, and that the property and elfects | board, with a Secretary ; the Public Treasurer
of the company have all been sold under ex- [ 1° be made the treasurer of the board, but tho
ecution. fondsto be kept separate and distinet, at all

By virtue of the act of 1843-'0, $25,000, times, from the other funds of the Stste.

 1854-'3 Y ane| 1t has been already stated that it appears from
::::pl:fulllﬁ ::::I ?.L;i?b}. ;}‘?:;::_03{ ::;thud:r | the books of the Public Treasurer l!m there was
the improvement of Tar river, to be espen- [due, on arcowsit, 10 the Literary Fund the sum
ded under the direction of commissioners |Of 140,412 56, on the 1st of November, 1856,
appointed by the Governor. No Pm\i!iun""d that the Stute wae further indebled 1o that
was made for charging tolls on the river; and F}‘“d"‘: ':‘:e"'" on sundry l"‘_"“d'l: in the '“'“ol"‘
the sum expended is not included, therefore, 'r:r‘:‘:‘s::d';:' :::}}l‘f{::';br;l.’! making the whole
A ronsiderable portion of the balance sp-
poaring on the books is principsl money, aml
{ ought 10 be investod—=how much does not aps
| pear from the aceount, but may be ascertained.
| This balance has been neenmulating for some
vears, A large portion of the iaterest montion-
I ed shave, as not carried into the aecount, is due
| upon two bonds of the Stale, covstituting the
item of €40,3G0 55, in the statement given of
ihe bounded debi of e Siaw, These bonds
| were executed by the Pablie Treasuror in the
| years 1848 and 1840, by virlue of a resolation
of the General Assembly, in lien of other funde
| belonging 10 the Litersry Fund, whieh wero
| translerred to the Siate Treasory. N interest
liae been paid wpon these bLouds, Usleulated
Raloigh and Gaston Mailrasd 1o the last semi-annval pay day on same, the
dividendds, £30,712 50 20,250 00 | interest smaune to tbe sum of $22.955 80, Un-
Fayetteville & Western I"lank- ! der the eirenmstanees presented, and in the pres

The Western Tarnpike is owned entirely
by the State, and will be noticed more partis
calarly herealtec. |

‘The Stge has also some inconsiderable
amuant of stock in Tornpike l‘umE:nies,
which have'not lutely been, wor are likely to
become, profitable or of much value.

It 7s hardly necessary to add that the other
railroad and navigation stocks owned by e
State, cogstitute a part of the Literary Fund.

The l'l.?fi]ﬂl into the Pablic Treasury lor
the two last fiscal years, ending the Sist Oc-
tober, 1850, sre stated as follows, from the
books of that office :

Fiscal yoar, Fiscal year,
1864°-0. 185350,

road dividenis, 4._‘:2' :':: i :':‘: ::: {rent sute of the !m!.lhr treasuty, 1 respee |_lllj'
oo 3.'.“{".2’, .'uhﬂ'""’ S ) 1aes by | recommend, that this smount be converied into
II"'I:::“ ul:: w |'t|'l1.l'|‘l.-'l aud i i i prineipal, and thit the publie iressurer be re-
Raleigh Railrosd bunds, 9,060 00 quised 1o exoeute the bond of the Siate fur tie

pig 00 1,900 00 [ same to the President and Direciors of ihe

279,206 U8 1% S8 Liesary Fund, bearing six per conl.  liorosi,
M jrayable s missnuually .

$327,200 03 DULONE BT Wy ghe exioting law on the subject the cone

To the item for public taxes reecived or the | noy honds of the Siate sre payadle 10 bearer,

last fincal yesr should be added the sum of 10, ' and no endorsement by an owner or Lolder i

Chicroker bomls,
Public tag,

public treasurer. But the whole amount is|
cause (o render thanks to that Kind Proviy| put down, as the company has given the cers

ed onr in the same, and executed the mortgage re-

le and country.

dence which hitherto has so eminently bless: tificate of the requisite subscription of stock | Weldon Ralroad Company, is not eredited the ! X oriherBMurarket,

211 34, for defaulte by Sheriils, the larger pore oquired foe their transfer, 'I'oe holder for the

Of the amount last named, 50,000 only of | tion of which has been since paid and ihe resis | e being collecws the coupons for futerest, wnd
W0 a0 exact thickness, and will be delivered on | plesning we have enjoyed, and the evils from  bonds has been endorsed and delivered by the | Jue will be collected.

{may eollect the principsl money when dae.

11 will appear also that the sum of $3,000,' Ky a genoral ruls this provision is best, for
interest on the bund of the Wilmingion and | bonds tius transiersble sre more ssleable in 1he
Batit has boen svggesied

lant fincal year. Propeily speaking, i shiould jo me by sowe of oar awn eitizens, who have

st subject to which | desire to call [quired by the charter to entitle it to the en- | have been, wys omitted by & miere oversight, | mads prormonent lnvestments 1 these bonds




