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J. Hat it - wimetitne' w;u l that our
prewnt curr. tiey. i not t j u a ! to that
furnished bv foreign countri to thefr
pcMple. That it mav !e seen that uch
i not the fact, I cxill attention to the"

followiutr statement, furnished by lr.
Kwing, chairman of the Housh Couini it-t- ee

on Ranking and Currency. The
statement alludes to 'bank of iuc ou!v.
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Mr. Kwing is' regarded as an Inl'a-tionis- t.

Hi-- i figures were regarded, iu
April last, a aproximatelv correct, by
Mr. Sherman, Secretary of the Treasury.
And when we rellectthat the population
of mot oftlie.se countries is nut greatly
Uilferent from that of the United States,
we are prepared to recognize the fact,
that if those countries have currency
enough, wo have enough alo.

:. Hut it may be asked, is the curren-
cy as good now, as it was in irlSGO?
Owing to the losses the people sustained
iu the exchanges of the State banks, at
that time, I maintain that the currency
is much better now than then. It is not
equal to gold, but the difference is al-

most nominal, being only half a cent m
the dollar. At the close of the war, in
18;., there wan about three hundred
millions more money in circulation than
three in-- fcg jA wa not ns good as
now. its purcnjtfiog power was, ai
least, three times Jess, than it is now.
A bushel of whe.vt, it is true, would then
command from two to three dollars, in
greenbacks, which reduced to o!d

to but little more than a dollar.
Hut if the price, of the wheat, in green-
backs, was expended in purchasing
goods, the amount realized "'.was
equal to what the third of the same mon-

ey will buy now. A bushel of wheat
brings only a dollar now, but that dollar
is about as good as gold, aud will pur-
chase, as before stated, more than three
dollars would in lsOo. Two years after
the war (18Ui) sugar was quoted, in
Salisbury, at from 0 to 35c. jier pound;
last week the quotations were from 10 to
12c. The proportions are greater on
other articles. Cotton prints sold, in
1805, at from 2" to 3.0. per. yard ; now
they commaud only from to Sc. One
dollar then,, would purch;se only about
four yards ; now it commands from
twelve to twenty yards. Thus we see,
that if the farmer received more for his
produce, in 18j", than he does now, he
is better otT now than he was then, be-

cause what he buys now costs consider-
ably less, in projKirtiou, than it did then.

The law fixes the resumption of specie
payments on the 1st day of Jauuary,
next. On the l' th of August last, there
was $134,380,000 in gold and fractional
silver coin in the Treasury, ';ovcr and
above all coin liabilities, without any
charge or demand whatever against it,
and supported by the power, if necessa-rv- ,

to sell bonds in aid of
of the $346,681,01.6.00 Legal

Tenders in circulation the amount to
be redeemed. The outstanding Bank
notes, which amount to about $322,00 --

000. "GO are not tc be redeemed, in coin,
but in Legal Tenders, by the banks
themselves these banks being "requir-
ed to keep in their vaults, and in the
Treasury of the United States, an ample
reserve of United States notes to redeem
Uteir t&lm. VUh a reserve coin ot
from 30 to 4 pr cent., and an annual
production of tiie mines of eighty-fiv- e

millions, it maj- - confidentlj be expected
that resumption ciin and will take place
at the appointed time. AVe look for this
the more confidently, as it requires a
two-thir- ds vote of Congress to repeal the
bill. The effect of resumption, under
existing la vr which authorizes the re-

issuing of the redeemed notes, will be to
add to the existing currencj", the amount
of gold and silver coin used in redemp-
tion. As to the Hank notes, things
equal to the same thing are equal to one
another. They are redeemable in notes
redeemable in gold, and are consequent-
ly as good as gold.

In the course of these articles I pro-
pose to examine into the causes of the
unequal distribution of the currency.
At present I will simply say, that we
have never had a better currency than
we have now. It is proposed to make
it better. Let those who seek to im-
prove it, be careful that they do not end,
as Mr. Clay said the Democrats did in
1842, "with giving none." P.

Assignee Xotice of Appointment.

rpHE USJGXD hereby gives
ofhis appointment as Assign-

ee E. E. Phillips, of Rowan county, and
State of North Carolina, who has been
adjudged a Bankrupt upon his own pe-

tition by the District Court of the United
States for the Western District of Xorrh
Carolina.

JOHN S. HENDERSON, Assignee,
P.O. Salisbury, N. C

Editor.

STATESVILLB :

Katartlar, .'.Oct lie r f,l ?

HaNKT, the revivalist, has sailed Ptr

Karoj.
THE yellow fsver prevail at no k

tluin fifty plao-s- , from New Orleans to
Kentucky, beidc contiguous country

The Spartanburg and AshtviJle IUil- -

road has got into financial trouble, aoo
work has cwuied. A Itcceiver is talked

ol
- CEDMONn, .South Carolina out

twider, and threaten
. - A jUj nrnpt him

Gen. J. M. LEACH Is in New Vork

What's up ? (lov. Vance is to sj-cn- in

ii.iU,uii.JiA What's tlm? Merri- -

roon, Vance or Iw.h for the I S. Sen- -

ate. Which ?

WHO would have thought it V Wha.t ?

That lien. F. Ilutler would have len
choften by the Democralic party of Mas-

sachusetts as their canlidate for Gov-

ernor. Put away the "spoons.''

The death ok Kvan, the
poet-pries- t, of yellow fever at Chatta-
nooga, recently, will bo deplored by all
who have read his gifted and
cfTusioti8 of the art divine, the last of
which, "Ie Profundus" was fiignificant

of Ins early entrance into the other world

to receive the reward of a Christian's
life apent in doing good works in this.

Acklen', a Democratic mender of

Congress from Louisiana, who some time
since figured in a scandal in Washing-

ton City, has again come to the front in

a more disgraceful affair in New Or-

leans, where he is charged with having
seduced aud ruined a young lady of good,

family, proofof which is. conclusive. --- Of

course, the fellow denies his crime,
and charges an attempt to blackmail.

Tcvdatr, the yellow fever cases in

New Orleans, about 0HX), dealh-3,0'- 0

in round numbers. Tbc fever continues
to rage. In lS5.'i the deaths were little
short of 10,00).

StratiltHfty seem, that no case of

Mils., where an observer would con

clude it would most likely break out,
especially "Under the Ilill, a locality of

noxious vapors and unclean denizens.

Quarantine Against! Reports
are to the effoct that, in some places yel-

low fever is diminishing this is simply
for lack of more material, and the dan-

ger would be greater than ever for stran-
gers to visit these localities, until killing
frosts purify the poisonous atmosphere,
reeking as it is with the elements of
death. Let all infected places by all
means be quarantined ayainst unaccli-nuite- d

persons entering, till the time
when it shall be perfectly safe to do so ;

otherwise, the plague will be prolonged,
and the trouble and distress augmented.

Tne Dan Hirer Coalfield R. K. Again.

From the Danville Netcs we clip the
following, which would indicate the
great interest which the Danville people
feel in this enterprise, and is a move
from the right point, in the right direc-

tion :

Accord iug to appointment, Major J.
Turner Morehead, of Leaksville, N. C,
and Major W. T. Sutherlin, of Danville,
will start out on a canvassing expedi-
tion in the Interest of the Dan Hirer
Coal Field Narrow Gauge railroad, oom- -
menxung at LtcaksviUe on .Monday, toe
7th of October. It was intended that
these gentlemen would commence their
canvass on the 23d inst., but it was ne-

cessarily postponed on account of the
illness of Maj. Sutherlin. Their route
will be alon? the proposed line, through
a portion of North Carolina from Dan
ville via Leaksville to Statesville, N. C.
TVnttaanr1 phidf appointed by Maer--

iuunmeau win uc rcappuiuicu, ma&iug
iheni begin on the 7th pros., at Leaks-
ville, Madison. Danbury, Germantown,
Daltons, Yadkin ville, lkin, Wilkesbo-r- o

and so on to the 13th of October. We
expect to be with these gentlemen and
will keep the readeis of the News in-

formed as to their progress in the case.

Yellow FeTcr at Grenada.

. Mr. J. K. Morrison, of this place,
whose brother is a resident within nine
miles of Grenada, Miss., has favored us
with a slip from a newspaper published
there, of recent date, giving the names

.of the whites that had died in the town,
as well as could be ascertained, to that
time, which is not stated, the number
being 212 persons, men, women and
children. The number of colored peo-
ple that had died, was unknown, but.
reasonably supposed to be larger. Of
five leading firms in business, every
member diedrincluding clerks, and en-
tire families of others, parts of others,

. acd no lamily escaping without the loss
of one or more of its members. The
scourge was spreading far into the coun--

. try with fatal effect. The paper states :
"Most of the names, known as they are
here, would be honored in life, and
mourned in death, by any people, in any
country." Assistance in money and
supplies, will continue to be needed, for

nrrtloa with Ihf I'rrrnt ( rlU. if. ;

t 1 h m rn i t , "ti-.tii'-

t;!'d a tt':, will. Mr.

Hewitt ;i ii!a.nrw.i. t orn.d'T aiI
rl u:"0 U- - J'U ti'fi. Tl.stt

ctitnmiltev i it wi'yii :ri New

York and iAm; th- - j.ui"i; '-- f nunj
aS'o at. 1 j r.i Hit-- r th: ux.--

th': 1 '" I Ik- u.nijiiittte l.iU-y'nW- A

lf'Tt it was Mr. Honmr White,

of ('hi'ngo. i,uv f t!- - il! t find ar-c- l

tl.ir.k. r 0. wl,...- -

ioi on all HuKjrt-- . ate - milled t.r.-.-,- t

wright.
Mr. Wliitr m'-- I that clti'x-- hi- - r t

from jour n;a-i- n he had given hi

lime to a ftudy of I he dep region in bu-iiit'-

an 1 had tsunniKTd ru wi ll as lie

could into the ur;di-rl- j ing cau-w-- . The
.pnpLxru'fXlhts tli-ht- . op ij a
s.;rit- - which hirtfsvrej't over thi country
nnd others during the p:it two hundred
and fifty v ar". IVf-ir- h

" crisis had

imc an era of jM;ru!ation. The inic
of 1S73 had before it a season of railroad
and rcal-ttat- e reulation. He read
from railroad tables to show .'the vat
aud puddeuincreaw: iu railroad construc
tion from to Tliis was ac-

companied often by in
unimproved ral-es(at- e almost Iwvond
precedent, llailroad. he knew, were
valuable, but the extraordinary obliga-
tions incurred in building them- were
rec klessly assumed and could not ! met
as promised. Debt lx:came general, and
the re.uft"was a col-lapse- . Tlie values
were fictitious ones and bad to fall some
time or other. "The owners of piojK rtv
when tlie day came found
that they had been deceiving themselves;
their liabilities exceeded their leal a.-se-ts,

and a crisis followed. '.".The accumula-iio- u

of capital acting upon the sanguine
temjK raments of a certain race of peo-

ple would produce this speculative era.
The overproduction by machinery had
contributed to the depression in business
by producing more than there was a de-

mand for, and prices fell accordingly.
He did not think that the introduction

"of machinery had induced this sjccula-tiv- e

era or the collapse which followed
it. He could not agree with
Sumner as to the primary cause of the
trouble. Ha could not see any cause for
a rise of values in connection with a
pajier currency when that currency was
nearly fixed Jn its representative value.
Paper 'money, he thought, was but little
to blame in banging about 'the trouble.
The sort of money in use or circulation
had no governing power over the occu-
rence or absence of the crises. He did
not think that the Government altho'
a great emplorer from necessity during
the war, keeplnt the' Northern capital

come an eniplo'l-- r from choice, for there
would then le no point at which the
Government could stop. During the
war there? were a few certain losses made
bv the North in the shapo of minerals,
gold being sent abroad to buy war ma-

terial which was destroyed, lead, coal,
irorvS:c.., being mined and consumed,
and such other losses as usually arise
from the conflicts of war. The wild
railway and real-esta- te speculations were
local causes of the present crisis, and
the present crisis was a process of cure,
by a severe but effective method, means
when over a survival of the fittest, and
would be most healthy in its results on
the nation at large. An irredeemable
paper money which has beou many times
tried by the different 'nations of the
world has always resulted in collapse,
and finally the paper becomes actually
worthless. Tiro loss falls upon us all ;

for society rests on the honor of Govern-
ment, and with repudiation the confi-
dence in the Government would be lost,
anarchy would result, and all society
would be destroyed. Capital would
soon be withdrawn from the land, and
ten men would be out of employment
where one now is. The effect of the
Government paying in greenbacks would
be national bankruptcy first and general
bankruptcy. Those to whom money-wa- s

duo would be compelled to take val-
ues not expected, and it would be a
forced division of propert. The insol-
vent class would, perhaps, be benefited
temporarily, but the solvent class would
be greatly "iujored, if not ruined. The
insolvent dasi, as shown by mercantile
statistics, was less than ." per cent, of
the debtor class. In looking over the
list of the firm who had failed for the
past five years in Dun, Harlow '& Co.'s
books, he found that during that lime
37,000 firms had been bankrupt out of
080,000 firms in the book. He had dis-
covered no method by which these finan- -

Icial crises and the couscrtuent depress
ion coma ue sioppeu, nor couia ne maRe
any suggestions about the matter. As
for a protective tariff, he did not think
it would raise the wages of the working
people ; it might raise the prices of some
of to be bought. Pro-
tective tariffs would stimulate some
branches of business aud lead capital to
some - extent into them. He did not
think that the wages of the laboring
classes had been decreased by competi-
tion between countries in producing and
exporting. The wages and comforts of
the laboring classes had been greatly in-
creased during the past 200 years. He
did not think the troubles would be re-
lieved by a limitation iu the hours of
labor. It was no part of the functions
of the Government to dictate the hours
of labor. Its chief functions were to
protect life, liberty and property, not to
see that people obtained work. If the
Government had an inexhaustible store
of funds he would not object to this fund
being distributed. He did not believe
the system proposed of giving the pub-
lic lands away and supplying all with
capital to begin with was proper, and
was satisfied that those who were clam-
orous for this and were denouncing the
Government and asking for a divissoa
af property could not be drawn to these
lands by any inducement. It was true
that there were honest men who could
appreciate such action by the Govern-
ment and would remain on those lands.
This class such action would aid. He
believed in viewing this charitable busi-
ness in the same manner as all other
charities, and allowing it to be carried
out by private enterprise.
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t H j 1 !'V is-- - I - : i i ii! ; !

1i -:- .'

Xt tii C.ii :''! .

JOHN . li i. 1 !:! i.. A-:-

i

i'. . - v N . ;,

Al giifC"- - Vo!'m e of tppoln tmciit.

rpiii-- : i'NiK.:MiiN i:d h zh
1 uoliee ul ri 'i 'ii n i. a- - . - 41 n s

WM. 1.. 11 : 1:1.!.. '

of I low. it) i u;' i y. u'tiM-M'- Nh,-;'- i

a.rVHna;,. wiio let h u Iju-i-r- :i
lin)klU;i tlivef 1)S niVH ru-- i the'
D'strict (.'.'Kt ol'lii l',r . 1 Sial.- -

the WerLeni I) -- ! i :et m X' h t.'.u m 1.

.lOllN S. UENDLUOX, A4i,ce.
:;j;:it i'. j. Ju y, X. '.

NITERNAL REVENUE NOTICE.

()TI('K IS JlKKKliV (ilVF.V to the
owner, W. f. IIatiiia;s that heiure

v;u mad.' f
1 Wftoii, 1 Mulr-- . iii'iMii i.tN. p.:.t..

for Violation' o'f tiie Inl l lial llevume Liw-of

the lnited .states.
All ixrsins elainiitic the said property

wiil npnear ( 'olleetor th
District, X. ii., i his !ti'' in Stat'tl
TmflTla: try'"r.i. ?. . ..)'. 1 I,

Will te!ee:.ueil f(rleit-- l to the
1rilH-rt- States.

(iiven umier iny h;:ni anl e:d thi 'tli

dav of Auxt. -.

:L-.- :t J. .1. Mo iT, ( oijeetor.

French Burr Mill-Stone- s.

AM THE V.KVJ , ;Mtd have Ih-.-- u o.I er V) yeais, tur the ie t

French Iltirr Mill-St.on- os

:. A N'D

Hot Anchor Uniting X'loths.
I am antlmriA d t guarantee them tu,'ive

satbfaethm or return the money.
JOS. W. ST6( KT.

.st ite.-vill-e. N. C , N'j.t 21 :i t.'m

OLIN HIGH SCHOOL,
UL1N'. X r.

rplIE 8KSSJOV WILL OPEN
I September !Kh and eoutrnuo live inuntlis,

with a short vacation at '!i
The com e f instruction will Ue exten-siv- e

ami thorough.
The iie will strict, enfon-- ;

ohed'icnco to every rule an i remiltit iou.
I'unils wilt Ik. "charged fniii date of en-

trance until close of'session.'- - No deduction
except in eass of protracted or
spe'ial eont rart.

J!a't ofrTtiili(ii cr M.i'h :

Sjel1inst, Heading, Element- - of Ariih-meti- c

and rriuiarv tieoiaphy, fj.u i

Hnthtnetie. Grajby an I Kii'jlish
(iramu'ar. n.m)

Advanced C lasses in tuiish and La-

tin (iramniar. - 4. eft
Higher Mailieuiatii-s- , Latin and (In ck, .".00
Cont-icen- t fee ir session. M

Tuition payaole at middle and clo-s-e ir.f

se'n'ii. .''..';'"
r.o ti d $o to $3 p-- inonih.
For fui tlier particulars, address

W. M. IJKOOKS rriiKipah
All? 10. 17S LV.tf Oi u. N. C.

'"jtiiKTALLE

Horse and Cattle Powders
The C- -t in Use.

For Sale, Vhclc-a!- e and Keiad, by
r,o:f W T. I) HAKE.

STATESVILLE

WIALE ACADESVIY

r I'M IE N E X ? A N N UA L S Ks I 'N WILL
J l5"n We.larsda.wS-pteui-K-- r 11th.

Terms boTciv. lkjiid in private fami-
lies at IU) per month.

For further particular, address
J. II. LI ILL, rriiiC'pal.

July 29, 1ST? 24r:in

WEEKLY NEWS,THE KALEKIIl, X. C.

A paper for tbe People and a friend to
the Fanner and industrial c las-se- of the
couutrv.

Send" Postal Card for sample copy.

PRESCRIPTION FREE!
For the speedy Cure of iSeiuiu! Wrkn-v- .
Manhood a tliisorirs brvuti: on ty jnJ.v
rrtlioo otexcea. Any I rusrit Kasth iner.-.J.-n- u.

AJdcrM, Or. ". J QlX - U..

NOTICE I

ALL persons Indebted to me are respe.
reue'fted torH at oree and settle

their bills, eitir with cash or produce.
II. KELLY, M. D.

XovS, 1877 37tf

I i k; i i i m t u (hi ti$50,
. k . ., j
A . : V V H

. ' " 'I !i a : l)

$50K

:. v. tH r a- -' . ' .
iU thr ti? fr "t- - 'J '

1 tv- - !' r"-t.-- !f

..: '1 if h ! I :i . U ;'- - : '...'. '

SPECIAL OFFERS FOR

NEWSPAPER ADVERTISING.
We h - v" ;

o;" r'--

a; u v

v , , , pE 7,t. j , . - .. t . :

!S!, y , 4.-- ', I'M. t'n'. V

STANLEY ONL!S2,75. ;

. i.j.i.v. .t..;: - A t ,:.; i , '

pi .r.it : !i :n Ii . .i it ! ' .'
"

i" f ', ( t'i ff trrttt.i.- - ... '?
;th i'i ' ' ti: ir f

i.(v.--v- - I' - - ', .':- - r:--- ! '
;

' ' 1- - '' '"1' -ili!ifl' t i
""r

t A ! 7I ' - ! t.- -,

int. 1. parti. .
! ;' f .: ; r - ' ' ' ;

V ru.n "III I.UAl;;.' .I ::- - . V, - T-

P11HU UIHlik

GEOClvRS,
a it. i

i:i:i:.NKi: a kv'.ki. s

r .... i. ... ..'i-- . ..

Lunch fnuiikT.- -

Vl;r.iv II AM. SATs A .!'.. SIA1 m-.-

svi 1 1 r.rK i '.v i r

auk sm t nu; u:t nun. !

Tli'-- have on h:.!id a -- n:;!;! ,.'. 't.t:ty of
(LFZEKNE; ( l. VKl; M.I.D. mi-.-i:.-

ttireet irom llivrie-i- i
.

:',-- . KLLNt'l! Mi's
TA K I , by the p':i;t or .i! -- ;!. - I tn.

I.I'.IIMAV s'.V'l sA'd-'.-

OYSTERS & FISH i

will l.r iv i.v i m:

1ST F OCTOBER.
Slater i lie, Sf.j, , K .

solo zlvioinps ;

BAKERY.
TLyihlM()N'li:iv;i".'l-i;-- .l

ir i r!y
occupied by IL M.eiiMii,'. oj iv-i ;

Bakery Gonleetionery.

Tb' p.i'.rtfa.te the pn-i- ! r-- pf- .''-l- v

S4,'.eio'i for none hut iu-- t Aoif".
"

s- -; n. 17 ::v n

M j" i R'ai'-- " i.n
W . .W a' it - - .- -.

.' ' IK V. 'jf f 'l "1 t"
H . I! i' i 4 C.- . I'nr: I. M mi 1

J. U. Lamprscht,

GUN AND LOCKSMITH

AREN'T FOIi THE

Celebrated Slone Force Pomp,

.'-- AN

Krrprrofllif SlaaJarti M r:;!il and

.Measures for Iredell County.
Matevi!b-- , N. I 4 it

AT OTIC E :

iVrsonsir.deb;. f the bV.-fit- rtfl'Ht m,

t Co.. at.- - eari-tl- y re ju.-t.-- d to e.-r-tion-

to- seit'e tLe.r ii.d'utr, !:).-- . a
inut le v'.o d.

E. Il DliAKE,
15tf Jvjrivitjs Partner.

Raise Good Stock!
1 N A LDEI'.N'E YcT'LI, C A LP,

15 ; l'oland L.iirja Hoar, --' a fine an- - i

iaial, a vtar old, larger tiian aav otb-- r two ,

wsrs oM. for sak H.eap. ;

J I LI AX ALLEN'. I

24 miles f ro:n Statsv.i!l. on th M.ksv::- - ;

road. f
j
Il'tiLii-- u neauy none, and witoJUU a tUeOfficeofthAMXrc


