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aro poid, if the wubscriber is worth the subseription ;
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subscribed for, will be considered a new engagemenl.
wmm.wpum:;:

setted at §1 per square- -(of 340
of this sizsed type)—for the 25 cent.
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FPYHERE s a large quantity of Plank, Seantling,
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A quantity of choice cucled Maple Plank, suitable
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T. 8. Arthur,
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met ten new subscribers, and sond us §15, par money and

g be postage free, we will receipt for one for esch Boyen
enpres for $10, three copies for §5, of tie copy \hree
years for §5,

o "CLUBBING,

Twa coples ol the Saturday Courer, and Godey's La-
dy's Book, one year, will be went for §5. .
Five eopies of the Satordsy Couner, and Godey's
L Lady's Book, one year, will be sent for §10.
i Address, M'MAKIN & HOLDEN,
sl . Philade!phis.
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YOU are berehy commanded o pa-

* rade ut the Court-House, i ihe Town | Uoited States . there

f o Bulisbury, on Baturday, the 10th of |
March, instaat, at 10 o'clock, A. M., |
with Side-Arme for the pur-
i n},«in&u,ucom-m
‘ uy‘fmm.mcu-a.
Geo. M. Weanw, Adj'. 1
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9 AT THIS OFFICE.

are men Wh crimes lose their
in when the offenders merous, that in the
harncter gldogisiators, they ennnot be rogues.”—

Macksville, Seturday at | conducted in this country = system not 1o be sup
6A.M -

duced a struggle for wealth, instead of that honor-

“ From the Bank Reformer,

L —

OPINIONS,
EVERY MAN TO READ,

ivg bodies than
y for more than it is wort

Villiamson's History of N. Carolina.

“There can be no wholesome sound (rade, under

a depreciated currency. ‘I'he-restoration (of spe

ie payments) can a3 easilfibe made in two months |

s two years. Cootraction must be made, aod |
sooner the better.”— Appleton, 1841, ‘

“ For one, | enter my protest sgniost hanking as .

ported by-way sound principles of Political Econo-
my —a delusion, & dream of & visiopary—a |
system which has done more to corrupt the morals
of society ghan sny thing else—which has intro

able struggle which the netivns of & patriet,
and makes ambition virtwe—John Tyler in U,
8. Senate, 1816,

A 1‘ “The wisdom of roan, in my humble opinion,

e cannot deviee a plan by which the mdnofrzr

: issues would be ; consequently de-

- BANKRUPT LAW. preciation .”P."‘l with the qbantity of the
= omission, urticles for which it is exchanged rise in

UIITER JFATER-INRIN GARGLEA BOSTRIOT. a greater ratio than the sinkiog value of the muney.
R P herein, then, is the farmer, the planter or the

OTICE, That on the firet
» 1 shall hold & Court wt my
¢ille, for the of receiviog

hal. the said
day 10 succession (|
shall be given to the contrary.
o the case of volantary bankrupts, the Act pro-

will be kept open every
ys excepted,) uolil notice

ver, fesiding 1n e
shall nut have beeu
a public

or, gurdian or
r fiducary ea.
g -forth to the |
beliel,a Tint of their
creditors, their respective places of remdedce, and
the amount due 10 each, together with an spcurate
invertory of his or theiwr property, rights and cred.
ite, of every name, kind, dhd description, snd the
location and situntion of each and every parcel and
portion thereof, verified on _ocath, (or affirmation)
apply o the proper Courtfor the booelit of the
Act, and therein declare themeelves 10 be unable
to meet their debits and engagements, shall be deem.
ed bankrupta within the purview of the Act, and
may be o declared according|y by o decree of the

. .
It 15 my opinion, that all persons coming within

that all persons

the purvigw of the Act, thoogh they may be eq
tirely destilute of Rroperty, ere entitied foits bene.
fits. - | h ™

I porceive in the®pablications of veveral of the
District Judges, a divermiy of opinion, as 1 antici-
pated, on the construction of the act, even in the
inc t stuge of proceeding under il ; and 1 am
aware that other and more 1m difficulties
will occur in the sequel. But 1 now engaged

in & corresporvlence with sever ict Judges,
with the view ling, ns. we can, the
discrepancies ct, and of atming, at least, at

?p«ihin. like n umformity of practice. | shall,
yowevsr, hold myseil in readiness 1o put the Ac
in oparation, according to s spirit and the of
my ability, whether 1befmended or not,

‘The necessary  rules and fornwe, together with a
tariff of fees, shall be giver in doe time.

According to my construction of the Act, the
petition gay be verified bofore any Judge or Jus
t1ee of the Peace of this State ; but 1 think the pe-
titioner is required 1o appear in Court, at the hear-
ing, eithefin person or by atloruey, to declare

el e Yo

artizan begefitte'?  An evil, equally grest, i the |
dour it gimmediately opens fof speculation, by
which the least cesigning, snd perhaps the most
Ble PaFT of The community &F6 proyed upon |
the muse linewing aad crafly speculators,”— |
ushington, 1787. !
“The first duty (that of Bauke always paviog
specie on nd) s positive sud abeolute ; they
are bound in'the first instance to fulfil their engaye
ments ; it is the gxpress condition on ‘hll‘.b_-lhc.'
banks were permitted to issue paper ; they have no
right whatever (o issue & depreciated currency."—
Gallatin, 1841,

* Of all the contrivances for

ke .

Hing classes of muikind, Hone is 86 efieciunl B that]

which deludes them with r money. It ihe
most perfect expedient ever invented for fertilising
the rich maa's fields by the sweat of the psor man’s
brow. Ordinary tyranny, oppression, excessive
tuxation, these bear lightly on'the happiness of the
community compared with {raudulent currencies
and the robberies commitied by depreciated paper. |
Our own history bas recorded, lor our instruction, |
encugh, and more than enough, of the damornnzmg|
tendency, the injustice and intolerable_oppression |
on the virtuousand well disposed, of & degraded |
paper carrency, suthorized by law, or in anv way |
eourtenanced by Goveroment."—Specch of Daniel
Webster, in Congress. |

“ They (1he Banks) grew rich upon the interest of

their debts exacied from the whole commuony,
upon which debts and promises of paymont, struck

off at the rate of a million 0 a day, they pay wo

interest whatever.” [
* Bauks rame and depress at pleasure, not only |
the prices of wages, but of every article the work. |
tug wan 18 compelled to purchase for the wulmis.

tence of himsell snd family ; aed if they -ugwot‘
for a time the nominal price of wages, it is only to |
enhance in a still greater proportion the price ol

living and subsisteuce.”—Robert J. Walker, in U.|
8. Senate, 1840, ‘ |
“ The promise on the face of any non.specie.pay. |
ing baok note 1 a le ; god the jesue of such notes
1 both a banking and goveramefial fraud, com |
mitted on the rights and interests of lsbor and of |
honestly mcquired ca ital.” |
“ The effect in America [of Bank sospension]
has been to familiarize the idea that-a continued |
suspension mav become the ordinary state of
things, and that banks might fal without becoming |
bankrupie.'—Gallating 1841 —

Thimsell to be pualle To meel Kis debis and cogage
menta.

‘T'he petitioner must comprise ia his petition all
the items required ; and it will be found safest to
adopt the very letter of the Act. He must name
the counoty in which he resides.

The petitions, w W& live by honest labor—will you not make an effort

for hearing, to their respective Courts, in
the Spring.

For instance, all within the District of Albe.
marle, will be Loard st Edvnton ; all within the
District of Pamlico, will be heard at Newbern ;
and all withiti the District of Cape Fear, st Wil
mington, - And publications will be ordered as di.
rected by the Aet, s .

The District of Albermarle enmpriss the 1Wo
State Districts of Fdenton and Halifax ; the  Dig”
triet of Pamlico comprises the Distriots of “New:
bern and Hillsborough, together with all that part
of the Dwstriet of Wilmington which lies_to the
Northward and Eastward of New Riveglg and the
Distriet of Cape Foar comprises”the remainder
part of the Binte. . I

All Communications on the sibject of Bankru
cy, addmased 12> ma by mail, if not post peid,
resain il the office. '

H. POTTER, Judge U. States

qmal of the United States Bank charter, (o vbey

“| most unjont
for District of North Carolina.

“ [t s difficult to perceive how honorable men,
holding the office of bank directors, can reconcile
u conkuoed suapension of paymemt Lo their sonse
of moral obligation."— Appleton on Currency and
Banking.

“ Farmers of Yirgitia—mechanice—all who

1o securs yourselves and your posterity from the
enormous and 1ncreasing exactions and depredation
of this system of fraud snd veurpation 1"—Abuses
of Banking.

| cannot but lament, [rom my inmost soul, that
lust of paper money which appears 1o some parts of |
the United Biutes. There will never be any uni.
form rule if there is a wense of justice, nor any

Brate charter swarms of banks to he land
with balls of credit aud bills of no credit, uatil
shall eat up and our substuncey

away il ita progress the
citigens. " — Thomda Jefferson, Letter to Joha Tuy
lor. 1816,

# Lét the Americans adopt their funding sys
ton, and go nto their banking institutions, and
therr boasted indopendonce will be & mero phua
tom.”" = Wm. Piu,

Mr. Clay's rewolutions on the subjects of re-
trenchment, reform, tariff, the comprounse act,

———————————eeeeees. | A1 TEVEDNE 10 et expenditures, &c., wore wsdo

Twenty-Seventh Congress:
" sEcoND sessioN. -

From the Analysis of the (lobe.

HOUSY OF REPRESENTATIVES.
Friday, Feb. 25,1842,

The business of (R Huouse to.day was himited 10
the obsequies altending thi funoral of the Hon,
Lewis Wilmms, At tweive o'clock the body was
brought trom the late gesidonce of the deceased, at
tended by the Spesker und officers of the House
of Representative, the commitiee of arrangements,
aud the pell bearers, the Representatives of North
Carolinn 1n the two Houses of Congress, and the
persotnl (riends und relutives of the deceasod. The
funrral sevices were parfurmed by the Chaplaio
to the Seunte, the Rev. Mr. Tuston, and the fune
ral processpon l.n prmﬂ 10 the Cougmmnl
burmt ground,

On the retorn of the members, the House ad-

the order of the day for (o morrow. y
HOUSE OF REPRESENTATIVES.

Mr. McClellan begged permission to offer o
resvlution in the following terms ;

Resolved, That the gncm-ry of War be re.
quested to report to this Hooen whether General
Winfiold Scott bas been allowed extra: compensss
tiwn 1 addition to s foll pay and emoluments of
office, ue @ Muojor General of the Army ol the
United States, for services rendered in the year
one thousand eight huudred and thirty eight, in the
removal ol the Cherokee natwon of Indinus§ and
thet if exyra compensation his been allowed, to
report (he amount thereof, and by' what law or
authority the same wus granted. And that he. be
further requestéd to report the time when eaid
clasril for extra compeasation was first presented lo
the War Departmeat, and what sction has been
had thereon by any of his predecessors ; and that
he report to this House all the documents remain-
ing it his Department in relation thereto.

After a debate in which several motions werp

Jwrued unil to merrow at 12 o'clock.

—— - pu
Saturday, Fcb, 26,
I L0 Senale giad not =t (o gay.

No business of importance transacted ia the
House.

IN SENATE.

Monday, Feb. 23.
The President pro tem. announced the Tollowing
Senalors to constitute the Standin, Comauiies oo

Miller, Fulton, nod Sprague.

The Presdeot pro tem. lavd befors the Senate o
commumcation from Fraaklin Pierce, remgning
his seat as Senator of the Uumited States from the
State of New Hampaliire ; which was reud.

Qu motion of Mr King, the communication was
ordered te be entrred va the journal ; o,

Ou motion of Mr. Tappas,

The Presideat pro tem. was directed to inform
the Govervor of New Hampshire of the resignation.

The orders of the day brouglt up Mr. Clay's
resolutions to ankad the Constitution,

Mr. Calhoun being entitled to the floor, nd
drewsed the Seoate for nearly an hotr and & half;'in
o sirain of grgument so close and logieal that every
sentence was in itsoli’ au sphonem not susceplibe
of furth r eondensation, and yet so dependent on
that which preceded and that which fullowed, that
no siccessful attempt at & synopsis can be made.
We nre, therefore, obliged, in justice*to Mr, C, 1o
refrmn from every thing like niexiended skoteh of
his arguments. In & day or twd we shall lay be
fure our resders a cureful report of the whole
speech.  Toe grounds taken by Mr. C, were en
tirely new ; nod the manner 1. which he presonted
his views was 8t oace striking, powerful, and con-
clunive. lle first analysed 1he assumption oo
which ‘he mover of the resolu ions [Mr. Clay)
maily relicd, that the namerical majornty of the

made,
Mr. Meriwether usked if it was now in ordor 1o

move T fay The resolulion on the table.

The Speaker replied that it was now too late,

L VIR - ——depied e AER, . 28

Mr. Campbell, of T , moved the recun-
sidoration of the vote just taken on the adoption « £
the resolution, for the purpose of offering wn amend-
ment making an inquiry as to exira allowances to
all other officers of the srmiy sinee 1835, which
was read for the information of the House.

Mr. Watterson moved to lay the question of
reconsiderilion on the Table.
- M. Allen, of Maio, colled for the -yeay and

Retreachment, iz i Messcs. Morehoad; Grakam;{ mayw, but thoy were not ordéred, and Mr. Wailer.

son’s motion was earried without a division.

Mr. Botts oflered a resolution, by general cor-
sent, catling upon the War Department for infor-
mation a8 tu what extra sllowsnces have been
made to the officers of the nrmy.

FENATE.
: vesday, Mareh, 1.

After the presentation of petitions, and reports
from committees.

I'bie bill 10 establish a board of claims, to exam.
in®elaime agaiost the United States, came up in
ita order.

Mr. Wright reronrked that it was a bilbof much
| imporiance, and likely to lead to disegesion. He
thereflore ealled for the special order of the day,

The orders of the day brought vp the following
resolutions offered by Mr. Clay on tne 1 5us Uitiw .

1. Resolved, That it 1sthe duty of the Genera)
| Government, 1n conducting its sdministration, to
provide an te revenue within the year to
meet the odrrent expenses of the year; and thet
any expedient either by loan or by Treasury potes,
to supply, in time of peace, u deficiency of revenue,
{ especially during muccessive years, is unwise, and
| must lead to pernicioss consequences,
| 2 Resoleed, That such an sdéquate revenue
| canuot be obtnined by daties on foreign imports,

peaple of this Confederacy had  right to rule ; and | Without adopting u higher rate than iwenty per

demonstrated, from the very slaments of the Union
itsell, that 1t was 10 guard agninet such a result in
the General Government, that the Constitulion was
iramed with so thany checks aud balavces. He
next Jemonstrated, from the companent principles
of the Constitution, and from the known aims and

was to form a Republican Democracy, in the man

the whole could not be concentrated, as nearly as
practicable the whole—should govern the people

a convention of States ; that the Constitution was
constructed for all, and not for a numerical majori.
ty of the peuple of the States collectively ; and that

wisdom and ingenuity could invent 1o obtain in
Guvernment the exprossion of the popular will as |
fully und effectunlly us 1t could be obtained. And|
m proof of this, assuming that the. House of Rep-
reseniatives was the popular branch of Congress,

cenl. as provided for in the Compromiee act, whieh,
al the ume of its passage, was supposed and as-
sumed as a ratio that would supply a sufficient rev.
enve for au ecotomical adminstration of the Goy-
ernment.

8. Resoloed, therefore, That the rate of duties

__objeets of those who constructed it, that the desigu |20 foreign unports_ougnt to be_augmented beyond

the rale ol iwenty per cent. so-as to produce a nelt

agement of which the whole popular will—and if| revenue of twenty six millions of dollars—tweoty-

two for the ordinary expeoses of Government, two
for the payment of the existing debt, and two mil-

themselves. He proved that the eonvention was | 11009 8% a reserved fund for contingencies.

4 Resolved, That in the adjustment of a tarift
to raise an amount of twenty -six millions of revenue,
the principles of the Compromise met geuerally

it eotisisted of the best contrivances which human | #hould be adbered 1o and that, especially, a max.

imum rate of ad valorem duties should be eatablish.
ed, from which there ought to be as little departure
as possihle,

5. Resolved, That the provision in the act of the
extra sossion, for the distribution of the proceeds of

the mmjority of which represented a numerical |
majority of the whole people, ha usked, was not the

clear eredit, public or private oor any settled con.
fidence n public men or. measures, until paper
money in done away."—Jokn Adame to John Juy, |
1780,

« [ foel myself boond, by the defying maoner of'
the nrguments advanced in the suppart of the re-|

the parnmount duties | owe to my country and ils
Caonstitution, 10 make nn:. effort, 0N lnur.“ J
10 nvert ‘Wf ol.'.w ¢ appears to'file 1o bé o

« Whet is a corporation such .ae the bill eon-

i 1 their columms

many obligationa by eopying tha sbove, or relerring to

Fayetteville, January 17, 1842,

templates? liis’s splendid amoeietion pf iodivid

representation in the Senate of a contrary nature,
foorieen small Siates notoriously representing a
nuwenieal mmonty, and yet controlling that body,
and possessing as much power 10 legisiation as the
Houee of Repiescatatives, and more w Executive
business, s its assenl was requisite o sanction
some of 1he most important functions of the Exe
cutive ; thus producing, by the umon of the nu
merical majoriny, through the representatives of
one House, and the numercal mugority through the
Siate represeuiitives 1o the other, the nearess
possmble approxinauon o an expresson ol the
whols popular will.  But the framers of the Con.

the public lands, requiring the operation of that act
to be vispended, in the contingency of & higher rate
of duty than tweaty per cent. ought to be repealed.

6. Resolved, That it is the duty of the Govern.
meut at all times, but more especially in a season
such us now ui.?fmnl embarras<ment and
pecuninry distress, 10 abolish all useless institutions
and offices, to curtail all unnecessary expenses, and
to practice rigid economy.

i, Resoloed, That the contingent exponses of
the two Houses of Congress ought to be greatly
reduced ; and the mileage of the mombers o‘l‘ Con.
m_m‘hl to be regulated and more clearly de.

8. Resolred, That the expeoses of the judicidl




