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VOL XVI1—THIED SERIES.

Mr. _Beck's Silver Ep eech—Concluded.

“The last report pof the Treasurer, |

age 39, shows that the receipts at the f
%e’w York custom _hou.-;e.f{_:r the fiscal |
year 1885, wera puaid as follows:
United States legal ten- »

der notes $3¢.121.000, or 30 per cent. |
United States goid eoin 1,044,000, OF 1 B per cent,
Uni States gold cer- ;

tes
ed sallvericer-
o :‘et:tehu" 44l680,000, or 53.8 per cent.
l.'mmuwssuwrwm 155,000, or o.§ per cent.
It is fair to | assume that the pay-

43,719,000, Or B4.1 per cent.
t |

.. 1£5,30%,000 or 100 per cent,

“made in substantially the some charac-’

ter of money. It will be observed that

‘more of the customs dues were paid in |
silver and silver certificates than were
paid in gold and gold certificates ; all
of it is by law a special fund which can ‘

now known to be lost is. so great that
the Comptroller is devising all sorts of
ingenious plans in his report to get it
away from us for the -benefit of the
anks. None of them lost any of it.

| The people who borrowed it or worked

for it, after the banks got value receiv~
ed for it, were the sufferers: yet the
Comptroller wants it all for the banks.
I expect they will getit. They have
as much right to it as to Bave their in-

terest and principal paid in gold alone |-

or to have our silver stricken down, 1
have no idea that $300,000,000 of the
£346.,000,000 of greenbacks charged in
the report as outstanding could be re-
turned if they were called in toddy. All
lost 13 clear profit to.the Government.
It is a sufficient answer to all the clam-
or about expenge and. vaults that the

1 mok legally be paid or covered into the ! coin is preserved from loss and from

Treasury till the interest on the public
debt isr{nid out of it, and the bonds for :

redeemed. 1
“These, together, required about $108,
000,000, yet not a dollar of silver has!
been so applied; it is paid into the|

. Treasury and }'Ield there, and a (.:l;tl]lﬂi‘
" israised that it cannot be dgain got

* . iftto circulation. If the law-was obey-|

. ed and the bondholders required to take -
. the same proportion of silver dollars

that the Government receives through |
its ecustom houses, the bondholders
would have no difficulty in . geiting |
all into circulation; and when it is'
made their interest.to maintain and |
support the silver they own we would
hear no more about its being dishonest

_money. The Secretary says (page 11

of his report) that the bulance in the

ury has been increased from the
4th of March, 1555, to the Ist of No-|
vember, 1885, $58,053,702.27, yet there;
has been no reduction of the interest-|
bearing debt (and that is the only debt |

. ‘that is a burden on tax payérs) since

e |

~ «oin on the paper brought

=

r

November, 1884, certainly mot since
March, 1885. The monthly reports |
show $194,000,000 of 3 per cent, bonds |
then outstanding and preciscly the
same amount in November.

How is the surplus silver coin to get
out of the Treasury if the Sceretary re-
fuses to pay it out for interest and re- |
fuses to call in' the bonds which are!
now payable? _

~There is no more effectnal or perni-
cious method of eontracting the enr-
rency than" by collecting by taxation
a large sum in excesz of the needs of
an economically administered Govern-
ment and locking it up in the Treasury.

_Every dollar neediessly taken from the
tax payer wrongfully deprives him of
that much capital which he needs and
labored to obtain, and when it 1s locked
up the circulating medium which all
the people want is wronglully withheld
from them. The thief who steals and
squanders an unneeded surplus locked
up in the Treasury vaults would inflict
less injury on the country and its bus-
iness if the money he stole was pat in
circulation, than a Secretary who holds
and hides in vaults currency which the
ople want, and refuses to use it to
ay the debts, especially the interest-
gearing debts, which the men, who own'
this money owe. It is to raise a clam-
or about a surplus, but it will be more
difficult to explain to the people why
_such vast amounts of the money they
- hiaye been so heayily taxed to furnish
i8 lying idle in the overloaded Treasury
vaults, and. they deprived of its use,
while interest is running against them
on bonds which can be and ought to be
: g.ld The idle money when paid out
r interest on bands would at once be
releéased and restored to circulation.

- Speaking of circulation, we are con-
stantly told that there is now a great
abbudance of it outstandmg; indeed
we are officially advised that the legal
tender notes and the silver certificates
should all be withdrawn—I1 presume
because of the superabundance of cur-
rency. Let us look for a few minutes
st the effect of these recommendatjons,
if carried out, and see how far these
certificates are now used as eurrency.

It was the avowed purpose of the ud-
vocates of beth gold and silver certifi-|
cates, and I was‘ong of then, to furnish
a safe, convenient paper currency, every
dollar of which could he used just as|
the coin paid for-it could be, and which’
would be secured by the deposit of an|
egual amount of coin in the Treasury.]
No better security could be asked- or
given. It was not thought desirable to’
have the coin of either metal exposed
to the risk of loss or reduction of val-
ue by the abrasion which ' necessarily
actompanies its active use. . The trans-
portation of both was known to be dan-
-gerous and expensive; all the expense
and risk, as well as the deterioration of:

* the coin, was avoided by the use of the
paper substitutes, -while the United

States were sure to be amply compen-
- sated for all the expenses meurred for
vaults, custodians, and everything else,

- /We—I mean by we all the people—

abrasion, and that our, grain from the
loss of outstanding, #-1t 13 képt in de-

“the sinking fuml' are purchased or pominafions in which it will circulate,

as it ought to be, will amply compen=
sate the United States for all the ex-
penses of its safe keeping.

The object we all had in view by
keeping in actnal use paper substitute
for gold coin to the extent of the coin
deposited has becn grossly perverted.
The coin is locked dp, and four-fifths
of the certificates issued are of such
high denominations that they are of no
sort of use as gurrency.

The Treasurer's report, page 23,
shows that on 'the 30th of June, 1885,
the ontstanding gold certificatesamount-
ed to £137.700.86G0, of which all but
£33,360,000 were in denominations of
500 and upward, more than £55,000
000 of them being for $10,000 each.
It 15 obvious thut the people get no
benefit in the form of enrrency when
bills or certificiates exceed 100,

The Director of the Mint, on page
20 of his report, speaking of these pa-
per substifutes, says: *As’ these certifi-

'cates represent coin in the Treasury,

which coinean only be used in their
redemption, they really form a part of
the aciive coin circulation of the eoun-
try. The Diractor, perhaps, did not

Cknow thuat L6500k of them were

for 210,000 eash, as it would be absurd
to speak of such notes or certificates as
forming part of “our active circuldtion.
The Treasurer's report (page 24)
shows that on June 20, 1885, silver
certificates amounting to $139,901,646
were outstanding, and that $103.758,
091 were in ten and twenty dollar
bills, in about equal proportions. None
were hizher than $1.,000; so that the
only real cuwrtency furnished to the
pua}ll(} in the shape of certificates is
that based on the deposit of silver coin.
Yet the dollars so deposited are held up
as nseless incumtbrances, performing no
fitnetion of value, and zll our oflicials
join'in the crusade against them and
the certiticates that represent them, and
urge Congress to withdraw the one and
stop the coinage of the other. Ido not
propose to do either unless better
reasons are  given why it should be
«done than any I have yet seen or heard.
‘I would, however, amend the laws so
that no certificate_sheuld be f:nf a high-
'er denomination than $500; and not
bmore than 25 per cent. of the amounts
outstanding at any time should be of
denominations higher than 850. The
lecal tender notes, too, are attacked. 1t
seems as though every form of curren-
ey which costs nothing and enriches
nobody, 1s 'candémned.

[t is assumed that the Government
has no right to wseits own credit or to
furnish any part of the currency the
people mead. Legal tender notes are
denounced as a forced loan, as gag-
babies, shinplasters, indeed every op-
probrious epithet has been hurled
against theny by those who insist that
they must be vested with the sole right
to 18sue currency to loan at a profit to
themselves, and to dietate through their
organization how much or how little it
is most profltable to them te keep in
circulation. But the people and their
representatives have so %ur sustained
the greenbacks, and. while they have
always been repudiated to the extent
that they counld not be legally paid at
the custom houses for duties on im-
ports, and that is the law how, over
$47.000,000 of them were received for
duties last year in New York alone by
executive orders in plain violation of
law. The majority of the Senate re-
fused last year to make them receiva-
ble for duties, and yet we permit $47,
000,000 of them to be so received.
have a bill now before the Finance
Committee making 1t legal to receive
them - for customs dues, as _J believe
they ought to be; yet I insist that no
exccutive offlcer ought to be allowed to
do anything in violation of law, or to
he placed in a position in which he
feels authorized or compelled to disre-
g;u‘d it.

Congress by the act of May 31, 1878,
(see Statutes at Large, volume 20, page
87), made an effort to retain what was

received a coin dollar for every paper
dollar issued. We only pag out the
I ack to our

agents. ~ All of it that 15 lost by fire,
flood, or the thousand accidents tfmt all
transitory things are subject to, is our
in. We had experience in operations.

of that sort, and knew that they were
" profitable. Forty-five millions of dol-
ars of fractional currency was issued.
We afterwards called it "in for cancel-
lation, and we now know that 815,000, | wse shall be issued in their stead.; It is
000, or ene-third of if, has been lost or | ghvious that Congress did not intend to

~ destroye We made $15,000,000 out i allow any increase of the denomihation

then left of the legul tender notes, and
to preserve them in sueh shape that
they would be currency i the hands of
the- people. We provided, in substance,
that whenever legal tender notes are
received at the Treasury from any
source they shall not be retired, but
shall be reigsued and paid out again and
kept in circnlation, and that new notes
of the same denomination of those re-

turned bec¢ause too much mutilated for-

nation of €500 have increased in the
last year nearly ‘210,000,000, while
those of smaller denominations. have
been proportionally decreased.

There can be but one purpose in this
attack all zlong the line on everything
except- gold and' national bank notes,.
and that is to transfer to the holders of
our bonds absolute power over the cur-
rency, which meuns oyer the business of
the country.

The report of the Comptroller of the
Currency develops that purpose, per-
haps, more plainly than the others,
After insisting that Congress should
repeal the tax on dirculation, give up
the profit made on the lost bank notes
or put it into a safety fund with other
things for the benefit of the banks, he
adds, on page 18:

Such legislation would have the effect of
maintaining bank note circulatien, and
prevent_its being superseded by Govera-
ment issues, which an authonty as high as
Alexander Hamilton has said *“are of & na-
tnae so lable to abnse, and it may even be
aflirmed so certain of | being abused, that
the wisdom “0f the Government will be
shown in never trusting itself with.the use
of so seducing and daungerous an experi-
ment.”

I assume that it is too clear to admit

of debate, no matter. what Mr. Hamil-
ton or anybody else said, that a circu-

gl

Jlating note, in any form, properly se-

cured, is as good when issned by the
Government as a like nete would be
when issued by a corporation created
by the Governmeént and secured by a
(Government bond; and Hardly any-
body but the Cemptroller or a bank at-
torney would venture to assert that
the Secrefary of the Treasury is not
likely to be honest and cureful of the
ublic interest in maintaining and
keeping the necessary amount of cir-
culation afloat for Jegitimate business
purposes as bank presidents would be,
who are under no obligation to consult
the public welfare, but, as the private

Anterests of their stockholders demand,

may contract or expand their issues as
the one course or the other best sub-
serves their private ends_ reziardless al-
together ¢f the public weal; indeed
they wre apt to be enriched when they
can most surely oppress the masses,

Yet, in the face of his claim that all
other circulation 1s_unsafe, the Comp-
troller shows that the decrease i na-
tional'bank eirculation in the last three
years amounts to over 48,600,000, and
says that it wonld have decreased 25,
000,000 more if the Secretary of the
Treasury had mot come to their resene
by refusing to use the mouney at his
command m the }un'ch:t.ﬂe of the 3 per
cent. bonds on which their cireculation
is baséd: in other words, the people
have lost over £2.000,000 of interest,
and the bankers have mude 26,000,000
on interest by the operation. The
Comptroller shows very elearly why
the bofrdholders are so anxions to get
clear of the silver dollar; they fear that
the-premium on their bonds will fall
if they are paid in whele or in part in
silver. Dut he staled the whule case
so clearly that I will read, on page 15
of his report: :

It will be_seen that the banks held on
Nov. 1, 1834, §155,604 400, and on Nov. 1,
15835, $138,920,630, of § per cents under the
act of July 1271882, payuble at the pleas—
ure of the Government, The Secretary of
the ‘Treasury, during the year ending Nov.
1, 1883, paid $105,684,150, and during the
year ending Nov, 1, 1884, §105,970450 of
the public debt. In the Intter yeas 3 per
cents only were ealled. No bonds were
called for the vear eneding Nov, 1, 1835.
Reasoning upon the theory that the publie
debit would, during the yeéar ending Nov.
1, 1885, continue to . be reduced by the
payment of 3 per cent. bonds, and that
this reduction would oceasion the rein-
vestment of trust and other funds invest-
ed in threes, and epuse a greater demand
for and consequent increase in the price
of 4 per cent, bonds to a point at which it
would be more profitable for the national
banks to sell them, the Comptroller esti-
mated in his last annual report to Con-
gress, that unless legislation should be
secured ennabling the banks to-issue cur-
rency at a fuir profit, circulation would
be reduced at the rate of at least £40,000,
000 per annum. Itisbelieved that thisesti-
mate woull have been substantially cor-
rect had the Government continued
during 1835 to call and pay the 3 per
cent. bonds as rapidly as during the two
previous years.

Tho reduction of circulation of national
banks during-:the year ending Nov. 1,
1885, for recasons other than the call of
bonds by which it was secured, was great-
er than ant'rvismted. The canses which
have lead to this result are small profit
remaining to national banks on circula-
tion after paying the tax of 1 per cent.
per annum imposed by the Government ;
reduction in the ratesof interest through-
out the country, oecasioned by the abund-
ance of money in the financial centers;
and, doubtless, uneasiness among certain
of the bankers of the country as to the
outcome of the increase of silver in the
Tregsury, such iacrease indicating that
poasibly the intervest -on the public debt,
and even some. portion of the principal,
might be weid-in standard’ silver dollars,
and that Government bonds might there-
by become depreciated in foreign mar-
kets, which would undoubtedly afect
their price in this country. ;
and standing of this country is dezervedly
high, and it is not _lwlie_\'vt_T_ that I_he peo-
ple desire cither the prinecipal or interest
ontlie bonded debt of this country to be
paid in anything but gold coin or its
equivalent, '

I think the Comptroller makes it
clear that the country cannot afford to
rely for its circulation on national
bank potes. - He asserts that the bank-
ers wiil surrender their eireulation and
sell the bonds upon which it s based,
regardless altogether of the public
needs, whenever they can make more

The ' eredit

. of that wssue, as we received full con-!of the legal tender notés above what
" sideration for the whole amount issued. ! existed when that act was yet
We only redeem such mational bank - the table on page 20 of the Treasurer's
notes as are returned; and the amount report, shows that bills of the denomi-

money by selling the bonds than the
csn by loaning the ecirculation.
all know that to be frue.

" Can Congress

-
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 SALISBURY, N. C,

power over the contragtion and expan-
sion of the ecirculating medium which
regulates all our transactions execlusive-
ly in the hands of men who gamble
with it for private gain without any
sort of ;public respansibility ?

. I think not; yet, if -we retire the
greenbacks and the silver certificates, as
our officials advise us to do, we will
have no currency buf national bank
notes left, which they ecan expand or
contract at pleasure. Nobody pretends
that in the reduction of ¢ _notes
from $324,000,000 in Noyember, 1882,
to €276,000,000 in Noyvember, 1885,
the public interests or neéds were for a
moment considered.

I desire to state with great: distinct-
ness that I am not making war on bond-
holders or natianl banks or bankers. 1
voted to renew theircharters, to repeal
all taxes on their capitul and  de-
posits, and with measures necessary to
add to their suefulness, either by in-
creasinig their circulation to par with
the bonds deposited, or, if it can becdone
with justicé to their competitorsin bu-
siness, reduce or repeal the tax en their
circulation. But ]Pwonld require them
to take the same coins, both gold and

silver, that all othercreditors of the Gov-

ernment reccive. I shall always oppose
the grant or recognition of any super-
ior rights or privﬁegus in them or inthe
obligations they hold over those of oth-
er citizens. 1 would divorce them from
politics, and deprive them ¢f power to
control or influence legislation by con-
tracting or expanding or by threatening
to interfere with our currenty, ss was
done when they obtained President
Hayes' veto on a memorable occasion.
I would require them to obey the law
and receive the coin which we take at
the custom-hovse and set apart as a
special fund for their security and pay-
ment. When we say by law, us we have
done, that “no national banking asso-
ciation shall he a member of any clear-
ing-house in which such (silver) cer-
titicates shall not be receivable in the
settlement of clearinz-house balances,”
L would forfeit the charter of any bank
that dared to disobey the law, as I
would fine and imprison any oflicer of
any ef them who would certify checks
when the funds were not actually in
the bank at the time. B

In short, no set of men should be al-
lowed to exercise privileges prohibited
by law, nor have rights given to them
in regard to the character and quality
of the coin in which their debts shall
be paid which are denied to all other
equally meritorious creditors; and no
set of men should ever have power to
regulate or control as their private in-
terests may be affected, the carrency or
the business of the pesople. If that
power 1s vielded or conceded to them,
with legal-tender notes and silver cer-
tificates with drawnand  gold paid to
thenr, and to them alone, for their in-
terest and bonds, Congress would hbe
powerless to resist any demaunds our
bondholders and bankers might make.
[ know their power and appreciate the
adroitness with which they can have
their clanns presented. IFven the Presi-
dent in his message hus been induced
to say that up to the present time only
about 50,000,000 of the silver dollars
we have coined have found their way
into circulation. He maniified that state-
ment by showing that o large amount
of silver certificates were outstanding.
iBut the press of the country has tuk-
en up the first statement, leaving out
all the gualitications, and parade 1t be-
fore the country as conclusive evidence
that too much silver. has already been
coined, and that all'of it i1s an  ineum-
brance except about £50.000,000. They
utterly ignore the fact which the of-
ficial reports show that at the clese of
the last fiscal year, June 30, 1885, ont
of a total coinage of £203.000,000, §140,-
000,000 in round mumbers was in ac-
tive circulation in the form of silver
certificates, in addition to the coin in
the hands of the people, of which cer-
tificates of $44,660,000 was paid to the
Government for customs dues during
the last fiscal year at the port of New
York alone—mpre than was paid in
gold and gold] certificates eombined.
Why is not the coin represented by
these certificates as much n active cir-
culation as if it was passed from hand
to hand as often as the certificates are?
[ ask, is it fair to complain of the sil-
ver held in the Treasury as being ex-
pensive and useless, unger such eircum-
stances, and yet not utter one word of
complaint in regard to over$137,009,000
of gald coin locked up at the same time
and 1n the same way, represented by
the same sort of certificates, most of
them in a far less useful form? If our
officials would wunlock the Treasury
vaults and pay our interest-bearing debt
with the money they are compluining
of being overwhelmed with they would
be doing their duty more satistactorily

mg.
The President says:
A special effort hus beea made by the

amount of onr silver ¢coin in circulation.
Let him make one more effort and

1e received for customs dues, and which

he has no use for in payment of inter-|
est and in the redemption of the bonds
now redeemable, and the ordinary ex-,
penses of the Government will Leep the
vaults reasonpbly clear of all, not re-
presented by certificates or bills, which
the people have a right by law to de-
ﬁeposit of coin. No

mand on making a

than by the course they are now pursu- | railroad securities recently fell 50 per

im_',' out the $60,000,060 or 75,000,000 |

We ! public creditor other than the bond-
Eul{ler has ever complained when

afford to vest absolute ment is made to bim in“silver or silver

pay-
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titled to the same consideration as the |

=

ing people are not interested in keeping
our bonds 24 per cent. above

revenues.
I may observe here that silver certi-
ficates are now and have always been a
popular currency.
The Treasurer in his last report, page
24, suys: :
The issue of silver certificates by Treas-
v officers in the South and West for
gold coin deposited with the assistant!
treasurer at New York, under depart-
mental circular of September 18, 1880,
was discontinued in. Janu last. The
amount which had been issued in that
%nner to the date named was §80,730,-
The Treasnry order referred to reads

thus: } :

t

“TTEASURY DEPARTMENT,
" SECRETARY’S OFFICE,
“WaAsHINGTON D. C., Sept.18,’80.

or silver certificates in sums of $10, or
any multiples thereof, in exchange for
like amounts of gold coin or geld bullion
deposited with him.

*Upon the receipt by the Treasurer of
the United States in this city ofan origi-
nal certificate of deposit issued by the |
United States assistant treasurer at New
York, stating that there hasbeen deposit- |
ed with hiin gold bullion in the sum of:
§10, or any multiple thereof, payment of
a like amount in stgndard silver dollars or
silver certificates at the counter of any
United Statesassistant treasurer designat-
ed by the depositor will be ordered.

JOHN SHERMAN, Secretary.”

The Treasurer of the United States
in his report to Congess dated Novem-
ber 1, 1880, says:

Subsequently this restriction was re-
moved for a time and over £80,000,600
of silver certificates were taken princi-
ally by the people of the South and

Vest in exchange for gold coin. The
privilege was finally withdrawn in
January, 1885. 1 ask in view of these
facts how it can properly be charged
that the people will not use the siiver
coinage, *that they are hoarding gold,
that the depreciuted paper will soon
impair the purchasing power of the
poor man's wages, and that we are on
the verge of a financial crisis unless
we bring all our transactions at once
to a gold basis?

It must not be forgoiten that all the
gold coin deposited for silver certificates

ecame at once the property of the
United States; it was not held in the
Treasury for their redemption. An
equal amount of silver coin took its
place for that purpose at once. Men
who owned gul:lpall over the South and
West, in Leuisville, Indianapolis, Nash-
ville, and other places, as well as those
cities named in the report, sent their
coin at their own expense to the assis-
tant treasurer in New York in order to
have silver certificates delivered to
them for use as currency at home.
Yet, during all that time, the bullion
value of gold in London was at least
15 per cent. more than silver, and the
country was being periodically, alarm-
ed, and Congress advised by our offi-
cials that gold was leaving the country,
that silver was a degraded standard of
value, and that its coinage must be
stopped or its weight increased or ruin
would speedily be upon us bhecause of
its depreciation in the London market.

The facts | have stated overthrow all
the speculations of the theorists. Our
business men gladly exchanged their
gold coin for silver certificates and did
not ask any better security for the 1} -
i per they+took than the silver dollar
| deposited in tne T'reasury. So far from
hoarding gold because of its greater
bullion vale in a foreign market, they
sent it to a distant depository to get
the paper we are advised is dishonest
noney because it is depreciated 15 or
20 pei" cent. below gold. in London. 1
have thus impertectly outlined the
reasons why I cannot sustain at this
 time a policy which secks to withdraw
'either our legal tender notes, the silver
| certificates, or stop the silver coinage,
and I see no propriety in increasing the
weight of our silver coin beyond the
standard value fixed by law in  July,
1870, under and by which all our dut-
standing bonded indebtedness 13 regula-
ted. [ am convinced that we can no
longer look with safety to the national
banks to furnish the country with a
stable currency.

1 insist that every creditor of the
Government is by law entitled to be
paid in the same coin, and that our
| Treasury officials should be required to
pay silver as well as gold when receiv-
ed for custom dues to our bondholders,
as they do to all others who have legal

there will be no need, at least for yaers
' to come, to strike down silveér in any
'form. The countryis now rallying
| from a long period of depression. All

cent. on the average in eighteen months.
Wheat, cotton, cattle, hogs, all farm

& ¢ roducts, are even now so depressed }
Seeretary of the ‘Treasury to inerease the ! that they leave no proﬁt to the Ill‘Odll-

. cer, even after he pays the lowest wages
'for which he can obtain labor in their
'production. Foreign nations are clos-
ing their ports agaimnst cur leading ex-
' ports and throwing all obstuzcles possi-
ble in the way of our commerce.
Our carrying trade is gone and 18 in
the hands of our foreign competitors.
.We need to use all our resources of
both gold and silver, and their paper
represeniatives, to enable us to regain
our lost prestige and to develop our re-

-4

holders of our bonds. ‘We asa taxpay-;

when |
we must soon buy them with surplus;

| of gold coin

demands upon the Treasury; that done |

certificates.  All other creditors are en-: of our m»ans is, in my judgment, fatal

| Yo, our laboring and especially to our

 debtor tzlm So believing, I am op-
posed to it.

Mr. President, I will only add that I

have no interest in the silver question
other than my conviction in
the best interest of the coun

other mine. The people
here are not specially interested in it.
We are in the central portion of -this
great continent, and our prosperity de-
ends on the prosperity of every sec-
tion. If hereafter I ascertgin that I
am wrong, and that ‘the public good
requires me to change wmy views,
hope I will have the courage to do so,
and state the reasons therefor as frank-
ly as I have given the reasons for my
present eonvictions.
The demand for silver certificates under
the circular of the Department dated Sep-

I;ntil further notice the United States | tember 18, 1880, authorizing their exchange ! Yam m‘nﬂra]l s
assistant treasurer in New York will pay | for gold and bullion, has been quite exten— | |
out at his counter standard silver dollars siveat New Orlcans, 8aint Louis, Chicargo, '

Cincinatti, and there were paid out at these
points during the month of October 3,485 -
000 in silver certificates for an equal amour.t

in"New York.,

| Andin December, 1881; the Secre-!|

tary of the Treasury in his report says:

The Department has issued silver certif-
cates at the several sub-treasury offices,
upon a deposit of gold coin in like amount
with the assistant treasurer at New York,
and through this means certificates have
becen issued for nearly all the silver held'by
the Treasury. These certificates amount to
about $06,000,000 and are now outstanding.

That the condition of things doubt-
less rendered the ' following order ne-
cessary, as all or nearly all the silver
coin in the Treasury was represented
by outstanding siver certificates:

TREASURY DEPARTMENT,
SECRETARY'S OFFICE,
WasHINGTON, D, C, Nov. 1 1831.

Until further notice the exchange of sil-
ver certificates for gold coin deposited at
the office of the United States assistant
treasurer at New York will be suspetded and
Department circular No. 75, of September
18, 18€0, is hercby modified accordingly.
H. F. FreExcH,

Acting Secretary,

to
try. Inev-
er owned a dollar’s worth of stock, di-
reetly or indirectly, in any silver or
represent

[ Vall on the undersigned at NO. ﬁ. Granits

deposited in the sub-treasury

HARDW

HARDWARE &

AT LOW FIGURES

Row.

- -D.ALATW S
Agent for the “CardwellThresher,”.
. Balisbury, N. C,, .I}u_ne Sth—tf.| ; « cni G0
ol : g 4

rings Academ
prings Academy,
PALMERSVILLE, (Stacly Coj N.C.
C. H. MARYTIN, PriN¢IraL, -
of Wake Forest College, and also
tae University of Vlrzg;em.] “
[ fuiTioN, $5 to $15 per session of 5 months.
| The only school in uhis section that te
jthe University of Va, methods.— Vigorous ex-{f |
jtensive, thorough.—The cheapest scliool in th
0. 8, where these warld-renowed meéthods
ught.—Good Board only $6 per month.
27 1¥] Adidress, C H. MagTIN, Prin.

—— e —

[Gradaate

| |

7O THE |

THIS NEW FACTORY

18 now in operation, and facilities for man-
ufacturing Woolen Goods such as have nev-_
er before been offered to our people, are’
within the reach of the entire Wool grow—
ing community. e = _ .
We manufacture JEANS, CASSIMERS,
:FL.-\?H\E.LS, LINSEYS, BLANKETS,

YARNS, ROLLS, &ec. !
Boliciting a liberal patronage pf our peo~
ple, we are respectfully,
SarLsrry WooLEN MiLLs.
8 Office at old Express Office,

s2tf

T WIFE!

My wife has been a great sufferer from
Catarrh. Several physicians and varjous
patent medicines were resorted to, yet the
disease continued unabated, nothing ap-
pearing to make any impression upon it.
Her constitatien finally became implicst2d,
the poison being in her blood.

I secured a bottle of B. B. B, and placed
lier upon its use, and to our surprise the
improvement began at once,and her recov-
ery was rapid and complete, No other
prcpara!iun ever produced such a wonfler—
ful ehange, and for all forms of blood dis-
case I cheerfully recommend B, B. B. as a
superior Blood Purifier.

R. P. DODGE,
Yardmaster Georgia Railroad,
Atlanta, Ga,

GREAT . GRIEF.

From the Athens (Ga.) Dauner-Watechman.

Uncle Dick Sanlter says: Fifty years
azo I had a running ulcer on wy leg which
refused to heal under any treatment, In
1853 I went to California and remained
eighteen monthe, and in 1873 I visited Hot
Springs, Ark., remairving three monthg, but
was not cured. Amputation was discussed,
but I concluded to make one more effort.
I commenced taking the B. B. B. about six
weeks ago. The Fifty-ycar old sore on

walked about fifteen miles fishing and

ing balf a mile. I sleep soundly at might
ifornia, besides an immense amount of med-

cured e of catarrh.

HOUTH!

There is a lac’y living here, Mrs. ——wLo
1
have known she had it for fifteen or twen+

has had catarrh for many, many years.

ty years, and my father once doctpred her,
rs +he was then a tenant on our place. For
the last two and a half years she has been
bedridden, the catarrh or cancer /(the nu-
merous physicians have never| decided
which) during her twao years and ' a half in
the bed, had eaten all the roof of her
mouth out. She was go offensive no one
could stay in the room; she could not eat
anything, but could swallow soup il it was
strained. She gave up to die, and came so
near perishing all thought she ‘would die.
Her son bought the B. B B. and she used
several bottles, which effected an entire

sources in the most economical way.
Contraction, or destruction of any part

cure. Bbeis now well and bearty. I have
' not exaggerated one particle.

my leg is healing rapidly, and yesterday I

hunting without any pain, and before
using the B. B. B.Icould not walk exceed-

for the first time in many years. To think
that six bottles have done me mere good
than Hot Springs, eighteen months in Cal-

jcines and eight or ten first class physicians,
will convince any man on earth that itisa
wonderful blood medicine. It has also

May 28th, 1885.
[R.T.HOPKINS
1S NOW AT THE

Corner of Eerr & Lee Streets,
with a fnll line of DRY GOODS and
GROCERIES. Also keeps a First Class
BOARDING HOUSE., Call and see him.
28:ply.

b \
il -

IF YOU WANT TO

FILL YOUR CAME BAG,

AND MAKE

BIC SCORES,
c .

EMINGTON
| R

Latest Improvements.

el 4

All the

FORDESCRIPT!VE CIRCULARS,
\ ADDRESS

Lamberson, Furman & Ca.,’

SOLE ACENTS FOR

E.REMINGTON & SONS:

Sporting Arms and Ammunition,

281 & 223 Broadway,

NEW YORK. [

WESTERN CFTICE, N
D. H. LAMBERSOHW & CO.,

73 State Birest, Chicago, Hi,
ILION, N. Y.

ARMORY,

REMINGTON

SHOVELS,
S8COOPS, SPADES.
MADE IN THE BEST MANAZR, BY SKILLED WORKNER
REMEMBER THAT 0U? GOODS ARE ALWAYS BELIABLEg

One Plece of Solid Steel. I

NO HOLES OR RIVETS TO WEAKEN THE BLADE -
SEND FOR CIRCULARS., ™

ILION, N. Y.

“{@ LAMP CHIMNEYS _g§
that will not bresk Ly heat, for sale at

ENNISS".
DIAMOND DYES — All colors wg-'
wish at - ENNISB' -

DON'T FORGET to call for Seeds ef
all kinds at : ?

TO TER LADIES:

Call and sce the Flower Pots at I -
. ENNISS', i

ARE.

— ' i

SEND YOUR WOOL

| | :
.l . i ;

Salshury Woolen Mills

SHOT GUNS.

REMINGTON AGRICULTURAL €0, .

New York Ofice. 118 Chambers Streets *~ =+~ ,"'

SOMETHING NEW! R

ENNISS', i

g
'1
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by

" LUCY STRONG,

ADNINISTRATRIES  KOTICE

Having qualified as Administratrix upon
the estate of W. A. McCorxLE, dee'd, I
hereby notify all persons having claims
against said estate to present them to me,

[ for payment on or before the 17th day eof

December, 1886, or this notice will be

plead in Lar of their recovery. o
Jexxie A. McCorkLE, Adm’x.  *

Theo. F. Kluttz, Att’y.  Dec. 17, 1885.j81

Itis not worth while to think teo -
much about being gocd. Domitho I
best we know, minute by minute, hour

by hour. we insensibly grow to 8005' . -

ness as fruit grows {c r peness.”




