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ta'Ckl tor tlie wtMbiihiiit-a- t of n uini- -
f itoriea Batw bile all t!ife formi.Ub'e
oba'acea W uterial greatueaa ex.steil. d;
H.I the aveuuca to moral, gri-atm-

- thrust
were open to ber. It w then, iu thia t
high flf 1J of competition, that North
Carolina. ad. Ireed all ber iSf frta to on'y
atvure for herself a place in the very
front rauka, among tlie Htatea of the the
tarth. Aud ber elToita wre aucceea-ful- . t.i

hhe won for beraelHhe highest o( two
al'i!reuowu-th- at of thehoneat old State.
Kuowing her reaourcea to be l m:tel tiou

he vti alow in undertaking ooet y mg
public enterpriaea; he wa rbary ot
to the laat degree in iaxutng bondi no the
on the credit of the Btate; and when r

he did them, w only to
men of the rmreat inteoritv and of and

that ahe entranted the
their cus odv and diapoaal. 8ueh wan waa
the State Of North Carolina when ahe
bad the power of regulating her own w

Htl4irB irngal, caretul, huneat luilii
Hub everv tiromioe, and iu eveiy trnt an
taking due prtcauttoni tlial atiM luigttt
be able to do ao. It natntal th t 1
theae bouda ahould tie the fnvorite in- - to
veatnient of cantioua and prudent mni btt'e
even where It wu natural that the r'iM
tKiiida ahould cornuiAud a ootlHidoriibl

iiremimn Thia waa hi f.et the Caoe;
State only coinmaudxd a higher

that waa the btato 01 Maaaaoiiniw-tia- .

Had the people of this State oonttn
ued to cniov the bam of aelf govern Cll
ment to tula day, theae bonda Wrfiuhl

aa much aotighl after now aa ever; no
then the vnt awet of the Htatt

Hftilroada would hava bieu pr
nervwl; we ahould have been free from
thoae ahocka tirodneed by the over was
tlrow of our Government and r the
KeoonetrtictiOii Act; we ahould have b
been ieiueiiil and proaprona, and

credit of our 8tite would have
been intact.

WhT ia it then that the credit of th
Hute ia y ao lo, and by him

ahoae aiiencv wua it that thia old Com
monwealth, with fara onoo ao fmr, ie and
now reduced to her preaent condition

ahame and humiliation T Doea the was
eaiHiiiaibllltV for till Me of tiling" bte

upon the people of ' North Caro u
ma? Were tliey in active agonta in uud
he destruction of her credit, or w a i

brought upon thetu by a power ove liou
which tliev bod no oou'rol? If the rusi
liter, then the people of North tiu

lua are liui"0 nt ot thia gr at wrong; Or
da lne they mourn over ami do

lore the reaulta, to them and to oth
h, tin y are a mticti entitint to ttie

of the world in their poverty
mni helolefaiM fa. aa liny wire wneii
ii the lull tide of proi-pen- t v and It

lunula id the State w r ut a pc in urn

lo tliu oouaidera'uiii ot tin q l a

una it ia propom-- to proceed, but ax

heir proper Miiutiou lnvotvea au in
uu rv into th oiixiu of the present

t de Uoveriinieiit. Iui attention in
he reader in invited to that, as a pre

liminary inquirv. I
Ihe.cUn-- e nt the war leit one great

problem to lie aolved, namely, what
waa the refcUlt Upon the political Cou

iitiou of the Htatea theu lately in re
b. lliou. At flrat there seemed to be
but oue doctrine. J hia waa the d ic--
riii embraced iu the policy held by
fieNidi'iit Lincoln and laa Cabinet;
the dootriue whioh nndorlaid all tlie
dmlarat ioiih of Colieren made, from
time to time, during the wor, ond over
au J again, proclaimed almont in tenia
the dootriue alHO tu I reaident Jotin
a iu and hia Cabinet lii Cabinet be
ing the aame a that of hia p edecoa

or, Lincoln, Thia duenna w ia that,
all political power norciaed within
theae Htutea wa almolutely extuigui 'h- -

ed. and that all oivil offloea were va
caut. f rom the higher.t to the loweat
from that of the Governor to that of
the oonatable. It waa bold, however,
that notwithstanding tjie war and the
au id ligation of the Houth, the Htatea
n n ft ned aa prlit'oul ert ties, and that I

the Cotiatitutiou remained, it waa
held, further, that certain alterationa
should be made iu the Constitutions
to adjust them to tho new order of

thinga. Tho alterations demanded in
thia Htate were: lat, the repeal of the
Ordinance of JJew'Mttoti; 2d, tho email-cpntio- n

of slaves; 3d, the repudiation
of the debt contracted in aid of the re
bellion. To t'ttVet tueaactmtiges a Con-

vention was deemed ncceaaary. That
Convention was called by ti e Provis
ional Oovernor; for the Htnte until a
new Oovernment could be formed waa

placed under a provisional govern
rue nt a goverment military in ib
origin and nature, though making
use of civil machinery. Thia Conven
tion met in the Fall of I8t5. At this
Convention the several alterations de-
manded were made and were approved
at Washington. The State was now
thought to be placed in proper eonsti
tntional relations to the General Gov
ernmei t. At the same Convention an
ordinance was made for holding au
election for Governor, members of the

held a regular sessiou. Durine tbis
session all the vaonnt offices of the
Slate were filled, and our people, liav- -

ing done all that was required of them.
rested in the hope that they had at
length a oivil government

It was a brief delusion. On the 2d
and 27th of March, 1866, tho recon-
struction acts were passed by Con
gress uots, tbe effect of which was to
lay in the dust the fabrio of govern-
ment built np ty the Presidentaud his
(J:ibinet, btatB were obliterated for
the time being, and parcelled out into
military districts. Everv office was
vacated; not a peace officer was left
within the limits of the btate. Eveu
the 1'iovisioual Govertment though
military iu its nature and powers was
dispelled with, perhaps as tending to
delude us, as to our true situation, by
its civil forms. A General, in oom-ma- nd

ot an army, took possession ot
the Department, once the State of
North Citroliua, Htaik militaiy rulo
was established. The will of the com-

manding General was absolute; and
ttiougu conns oi a certain sort ootitiu
utl to be held, the General iu com
mand interposed at pleasure, and con
troded their proorndings as absolutely
as he controlled the movement f his
tioops on the m rch or in tin- - field
Such a ffoverument can Iih fiilv nlmr.
aoter d by one term only that of i
stem a spoiism.

The diff renee between the "policy,"
as it was called, of the President aud
Cabinet, and what was culled the

tjongressiouai roiiey is seeu at a
glaucn. The Pies.di ntial policy was
sansueu witn aiiou chsiiKes in oar
fundamental law, as would pnt the
Btate in, what they deemed, trne re-
lations to tbe Federal goverLBMat,

,iij.'ii Vilnii'y. It cnuot t

doul te l t'iit in th r . of rerot
rnetion. seed WHS eowrj, which Wit

iu u:e eourse 01 lime, Jfii a
iii'uibiu.ca. iiiat to connacMte

properly it is obnosioos to the A
.ritv, i a daogarous precedei--
feeling once so strung sgainai

property now ixttnct, is gather- -

g ktreiigtU au y againkl "rpo-rii- e

proiierty. Since corp ira'iois
hare absurd their present colloaal
prnporlinns, dominating the egricul-tura- l

interests, mouldiug at will the
g.slatiun nl the country, especially

National legislation, mere is a
anttled fueling that they have become
diitigeroua to the Government. I hia

ecies of property, iu its turn, may
Income tbe subject oi attack. ixoi-in- g

to the precedent of establishing,
the Keoonairoctioa Acts, toe s cu

ty of thia claaajDt property must to
r'gaiut u as very uiuua ojdiiuimii'u.

lis principle is that Uoy- -

ernmeiit may conflfcaw at will auy
kiad of property which liHabeeoineob-noxiou- s

to tbe majority; th mghtbat
property te protected by tbe Coustitu-tion- ,

by aiatutes aud by decisious run-

ning back through a century of time.
cann-i- t be doubted that the better

wgv would have been that which Lng- -

laud adopted in det.luig with the saino
description of property aud with the
IsirnliKli mteiests ol that Ivngdoin
Publlo feeling wua strongly excited
agmust both, but the public sentiment

justice demai'ded that compenaa- -

tiiin should lie made for both. But
the principle of Ilcooustruotioo ia
quest ion which is foreign to tue pres
ent purpose. ... . . .

Ho much for tho bnnrts issued under
the authority of the Convention.
Those were, however, in amount com
paratively small. Let ns proceed to
intme ismed by the authoiity of the

gislalnre of lMS-'- M and 'M-'T- O,

which mnke tip the bulk of what is
oil e I the New Debt. '

TliCM in no part of the history of
North Carolina, to which au honest
man who loves hi State, recurs with

much pain aa the history of that
L"giida' nre. It seemed to bn anima

I by one feeling only, to bring down
our dear old Commonweahh to the
li'e4 point of degradation; tof de-atro- y,

utterly, the few wrecks and rem- -

ints of property spared to na by the
ir lhe r rami Commission Keport

develnpca a state of .sots in regnrd to
tho Legislature alike unprecedented
aud shocking; yet incapable ol denial,
beiiig estatlihhed bf the sworn teau
inouy of tho chief actors. To assist
tut di l beratious of tho members a fr()
hac room waa set up iu oue wing ot
tue Cupitol. Bamu freely resorted to
the sessions txlubited a contiuntd
scene of riotuua ami drunken revel.
If the press of ihe State can be trust
ed and it ia always held to be legiti
mtte evidence ou questions like this,
other so ii''S were exhibited there of a
uature that can only be daiklr hinted
ui; a 'cues that belong to the lowest
haunts of vice and crime. The pro.
ca llings ol th'.s Jjegislatur were
of a pleoe with these thugs.

RitiRH" were formed throngb whom
duly ouuld ncct as be bad to the Legis
lature. At tho bend of these were ft
few of those miscreants spawned upon
us at that unhappy time, horn the
worst part Of the North men detest
ed and pnrned tl are as her. With
tin m even lmneii some lew from our
own Stute; M 0 vs of the baser sort,
who had ben thrown np temporarily
by the agitntiou of tbe t 1 iutiou
j int as by deep stirring the mud is
turowu up to the sufac. By these a
sy tern of fiaud, pi 'dilution and ven-

ality was organized, the like of which
h id not until that time beeu seen! , A

regular Legislative brokerage was
established, and wh' ever wanted an
ant passed hud to pay a fee to the
"Ring." What the fee on an ordinary
ntwus, is not knoivn; the evidence
d es not show. But the tariff ou rail-- r

nid bonds, we bave under their own
oath; it was teu per cent, null the
bonds voted. What, tho hordo of mem
bers received we are ignorant of; for
here, too, the evidence is ailent, It
w isja most proflukble traflic, and in tbe
proiecutiou ot it then waa thought of
the people of North Carolina. No
question was asked as to what were
the needs of the people, or what t he

of the State would beatt The
0 ily question asked was, who wants a
Rxilroad Bill passed, and who will
pny the per oeiitiige on the bouda
voted? Our peop'e bad loudly ex
pressed their iudigoatiou at some of
the proceedings of the Convention.
When they fuuud out, for iustnnce,
tli.it the change in tbe Con
stitution in relation to the State
Debt was inserted, as a basis for cor
rupt speculation iu the old bonds;
when they found out that the clause
in relation to the tenure of office was
fraudulently foisted in by one who
piqued himself upon the cleverness
with which the fraud waa accomplish

nr people were left in mute amaze,
It. is needless to dwell upon the pro
ceedings of that Legislature- -

any
longer; rnffioe it to say, that in the
name of the Btate of North Carolina
exhausted and prostrated by a de
strnctive civil war bonds were issned
to an amount that would have stag-
gered the great aud prosperous Htatea
of New York or Massachusetts.
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overegntT lightly aa pnwili'.e.
?ousit,utiy with the end to lm attain ti

th latter struck full upon it.
it out of p'noe, and spurned it nn!

of viw The Coiigreaiiul poli-

cy
T'le

went furtlii r, even than lhi; it not a
set aside our State C.jmt.tuUou n

altogether, but demsiidi d a chang :n
tiuMi!ation id the UaitVd stau-a- ,

acfiiinplish whieb the o 'n-u- t of
thirds of all the th Rtates waa

required. Accotduily a joint r'o!u- - 1

waa psaed iu Congress, propoa- - our
an aniendineut to the LouHtituuon

th United Statesnow known aa
H'h Amendment IheAmendment l

n"tiiig eitiieusliip; baMa of repre-
aeutation; disqualincatum lor omce;

the validity of th Public Debt ol b
I'n t d Thi Amendmrnit r

rannett at once oy rue loyai
States:" indeed, it waa to them 10 no l

iv thiiir iiopulatiou
taiiig boil ogeuotis. It was, buwever,

'ejDMriinentiira criiCia to 1

Kou'hern States, where it waa intend
. . . . .i 1 i. i ii..lie lorov auouiu va Plieuv. mn

auy olijection from tins quarter
heed waa Riven : their content It

to 6t ctterccd.
It eanuot escape observation, what

. 1 A - 1

gr-- at stridea wera mauo towarua
by this Amendment. Th'We

great subjects were omnglit into ttie
vnrti-- r r,f C.iDffreSHiiuisl action artd

trol, which formoily .belougixl ex- - of
elnsivelv to the Htatea. liut there ia...

tune to pause upon mat now
Iu titirauauc of the Act or ftneou

strtictioti a registration was bad of the
voter of this Stite, and an rhio'iou

held for members of the Oonveie
Motion the 19ib ulid 2(th of Nov m

r, 18ti9. The rej-ul- of that election
were only knowu through the General
nomiu-tiidm- tin" then militar- y- L
District: for in o ed t;ooe to orders,

r turns ' were mini to
st Charleston. The result Wio-

nroeU'md in favor of a Convention,
a miliUrv order was published re

quiring the Delegates a list of whom sj
itincheri to the order to assm

in lUleiah ou the 14 h day of Jan te
iry, lniiH 1 1 act oraiug y,

to that Convention wh owe our
resi n Constitution and almost a mil

and a hnlf of our public d- bt, rep n
utid by bin ds to that utuoutit,

Did that CoiiveiiUnil liavo power li

atotliiitdeiitT Jt la cear Tiiar it
hid not. aud for reufcoue which it la
env to assnin.

lu the nrsi p'ao", ine powers ui nim
UonveuHoii were limi ea tiy tue
invor.iei under winch it asm in hi til
the terms of that order are oWr and
uiiiiiistakuble: they are. "to triiiuo a

lioustituiioii and oivfl gov.rutuent
I'uia language is so explicit that no in
uwiui'v cun pervert it." lhe tiouveii
Moii waa ' to frame a OiUiitititiiou
They were restricted to dealiug with

I'h a dan ital law; to ttellnl g
hi Doner of the Htnte; ton i.

tiouot thoe powers; toe macnint ry
bv which those powers are ex iretaeii
andthcr'shts mid duties of edie ns,
The terms exclude all idea of b gisla
tion. and tbe iam of
bonds was clearly an not of legislation.

That tho Convention oi TM was a rr
strinted Convention, ia matiiieat from
the terms of the above order. The
reasons why-i- t was made so by Cou-

ntess whose agent the Geueral in
coinm.ind was amy be deduced from
a few obvious consideration,

1st. The intent and mirposo of
Congress. It is plain that the object
waa to place North Carolina in proper
rel tiouatothe rVderal Uovetumetit,
aud to Rive to her 'institutions, nomo
Ritueoua w Ib those of the loyal States,
institutions whioli should preclude, n
fur as human foresight could go, all
possibility of future iuter ial dis

or collision with tbe General
Government This purpose oonld be
fully aocomplishetl by a restricted
Convention, v

2d. Congress was fnl1y cognizant
of the fact that a Convention called as
that was, not by the people ot the
State, but by a force ab txtra was an
anomaly in Amencau institutions, aua
it intended to derogate irom me prin-
ciple which underlies thot-- institu
tions aa little as might be consistent
with the objects which it iutendtd lo
accomplish. '

!ld. The terms of Reconstruction
were in conflict with the fuudfimi'utal
principles of the Americau Govern-
ment iu regard to all matters of citi.
zcuship embraced therein. Cougress
assumed to dispose of this matter
without power aa the Coiistiution then
stood. U tizenship was peculiarly a
oucstion for the Slate, except that
Congress might pass uniform Natural
ization laws. By the Acta of 1U ooti'
struction Congress disfranchised a
very large number of the best citizens
of North Carolina ana invested with
suflrago scores of thousands of liber

stimed that any further invasion of
tho Constitution was intended than
was absolutely liecessarr to carrv out
the. objects of the Aots, toward tbe
formation of a oivil government.

4th. Wiso prudential reasons re
quired it to be restricted. " Tho dis
franchising and enfranchising clauses
of those Acta would take the political
oonvrol from thoje who were accus-
tomed to the duties of oitizenship,
from those who were trained in the
study and administration of gnveru- -

roen t.a'jd transier them to a body of men
newly emerged from bondage, totally
ignorant of the uature of government;
to men likely to be misled or delnded
bv any needy adventurer, who might
c house to practice upou their credulity
aud confidence. The result proved the
foresight of Congress; everything
iu that Convention was moulded aud
shaped by that class of men. The peo-
ple of North Caroliua found none to
spenk fur them there. A few wonld
havH made a stand for her ancient tu

ious and laws, but they were si-

lt need and paraljced by the theu
lie uled crv of dislovaltv. '

Thnr, whether we Unit to the letter
of the jower under winch that Con-
vention auted; whe her we apply the
wsl) feilltil rules of ooutruolion
almve all, when we look, to the intent
aud pnipos-o- f Congress as expressed
iu the very nam by which those acta
are designated reconstruction aotj
sots for rebuilding a government
w.iicli has been destroyed we ie
forced to the conclusion that its pow

t ars wr limiwd to the formation of
a Cvustitntion, sad to that ah ne. The
oouolnsion then is inevitable, that the
Convention having exceeded ita pow-sr- s,

th bonds issued under its an--
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HARDWARE,
"NATHANIEL JACOBIS

IiAKDWABK DEPOT,
NO. O MAllICIiX T.

Jsnll 2T

1875 18 4 0

Fdiure I Ws.
Our immense stock at rreatlj

reduced prices. Same niuKt be
Roli within next three months
Call ami examine.

NO HUMBUG!
D. k. SMITH & CO.

Janfl

TO ALL THOSE WHO THINK 0
THEIR OWN INTEREST AND TH

WELFARE OF THEIR FRIEND

AND FAMILY.
Vi a r imw rint rmtt InrtneereTts tn
metoi Hin'Tna usiiin si onrrniHo

liMmi- -r on rlnoewt tTet. we have now fu
Hum or In-- atyU'h and wll maile Buoifaml
MliMt. whieh we vnnranb't rsnnotWi piorllrtl
In nnrnhllltT, ruiufbri an1 k'jrle, anil vrl-- c tf
nw tba lowen . We has nmn exoahar
iiin In lil'ilmi'n Hint; and MImm-- i Brhkshft-i- . I onia and w iIh in.

Wu am O'liitlrns W eef Ivlnff nrw tititlnn
tuonralread, larxe iti ck. and we art tbwnk
fnitdMv thai wa are h iving ihs mrratnt sne
rsM In seUina car KtMM.and Shi. llisyarfvlralrnblv sslMtied to suit 'hi WMititifth
piimlu that w liava onlj to iliow them to m il
ucm.

EVANS VosOLAHN,
Wbo'estr and Rota Pealrr In hoots, Ht i

Lm'tier and Slio FliiUin a. A
nor s

To the Public.
AlK OF.THB FCBLIO IB

g Dural late

FRItiK OTJR GOODS.

A Few More OVERCOATS

Left
TO BE BOLD AT I.KtBTTUN COST. -

DAVID & WEIL.
jantl t

' tl

Niagara Fire

OF' NEW YORK.'

Cash Assets, 9 1 .450,000.

NORTHROP & CUMMINQ,

AGENTS,
(iflloe with Mr. O. H. RoMnsnn. on Dock

Hlr.t, wk will attend to all ord-r- left with
hlra. (Jan 10 1 m

Swede Iron, Tlow Slcel,
Rmlih'e Below., Horew Plat., Anirlli,

Slmlgn llammsrs. Hand Hammsra. &o A
lsrs aasortoionti-- the above Roods can be
tVmud at the oil eatotillshed Uardwarfl House
uf

JOHN DAWSON,
1, 3 land 21 Market 8t,

Jan it ;i

8100 REWARD!
WlLt, PAY ONK HONDREn DOLLARSI tor i be piirrheuion and de We it to me of

tim fuilnwinu namd prisoner, whu (treks Jail
FohrunrM, nr Twsntr Brn Dollar, for
tho apiit'eliuii.lyn and delivery of each one :

OKOBOE OKAWFORD, (white) ft.lnrkeklrhi lgh oemplnlon with llflht beard,
about BO rear, of agn.

JOR BUKKK, (mntaito.) 8 fret, Inches
Mgh; giy rye with light moniUcbe and wh'S-ki'r- s.

AKCHIK STSWART. (black,) 6 feet, S
Inches hi jjh abont IS yrara of age.

JUDGE BObDBN, (black.) about I rest, 8
Inches hUb with broad shoulders w-- a
military Jacket..

n. u. MSNMNU.BheriD.
Wilmington, N, 0., Feb. 8d, ltnn.
fsb s

fd-l- w

School for Girls.
8F.LEUT SCHOOL FOK GIRLS WILLA

b, opened Is Mortanton; Bnrkc fAunt, N. O.,
by Mine M. Skieb, February 8t, iSTft. Nnm- -
ocr nmuen...

Tskm. Positively In advanoe
- rosessiiw.ini o 0 wuaaa

FngMsb Tnl'lon. Boaid. fuel and ligbts,SI9S no
Lstliiand frencb, each..., ........ .... 10 10
Muslo.. i 3000

ktriHSKOlS:
Bl'hon At tnson, W llnilnator, N. C.
Xev. A. A. Wals n, 1). I).,
Rtv. N. Fills, Morgauton, "
Kov. w, (lkuron, li. U., hortolk, Va.
Rev. Mr. liMine, i. .

Hon John Goods, "
. n

'
Hod .T hi h. Whitehead, .

lr. W. W. Beott. ' "
Jin 3 t--e

Notice.
WILL BE MADE TOJPPI.ICAT.0N

ilia Ueneral Awmbly of Korth Carolina

rbsrtff tbe City Bunk Of Wilmington.
JanT ! ? S l aiawtni

Molasses and offee
100 Bbla S. H. Molasses,
150 Bugs Uio Coffee,

F r site by
KEK0UMERA CALDERBROS.

Jan It 57--

Porous Plasters,
PAIS KILLVR,

P s IndeltlblS fok,. tond'n K rsot, v
' t.anlen heil,

Finwt-- r a d.
Onion seta, As., As.

Far sua b- CBKS A FLANNER,
Mkl laaiglatt.

NEW YOEK.

JiEton LllB,
-S-AILING FROM MtW TOB- K-

Tuesday & Friday, at 3 P. M.
-- AD FROM WILM1NGT0- K-

Wednesday & Saturday.

I.AOIKU TO ALL TOlNTft III
Alabama. For North or East bonad

vi!mi, ... . rr'mnkla A Anirta FalttMd.
Ilf r 8'(B,tt.

r 'ifin W llinl.irtn Sontk
anv nihrr Unin.-i- ... r Orwiv

WILMINGTON LINES.
lbs an lirrlgned AgtBtsoft' s Linai

WM. P. CLTDE & CO.,
Jint iw Turk LhiM,
Howling Green New Yerft

A. D. CAZAUX,
and hew tak l.lues, Wilmington. S. C.

IB" 1y

BUP1NE.6 C.BD8.

Surgcofl & Ictsial DtBllst, ;

B. E. Corner of Market and Bacon d Streets,

W.ILMINOION, n. a
AM wo'k dene In the but manner eiul mm.

ranted. Prices low.
" S est

Graham & Nash,
ATT0K3SE1S AT LAW.

CHARLOTTE, N. C.
PRACTH K IN IhE 8TAT AND

nrts, ,i d make collect ion, sayahtre Is North Caiollna. Alto arrottste nleeot Kiel Kstate. Aeitrnllaial. Mm.1.1 a
Ltimbrr tract,, and de.lr.tle till Let, iiy

on hard.'

Mioaaai. cbowly. wiLKsa annua

CROKLY & K0RRI8,
AUCTIONEERS,

IT0CK AND REALimTE BROKER

wxlmTnuton, k. 0.

(UN KK 8FFN AT TBKIB 8ALF8 BOOMSs plan of tneeltv.oB an emefireri
nmi. dim who me eounoarie. ef everv Let

ib therlty distinctly denned.

the city.
M

Any information desired faralahew anwasa.
plication.

jnl

INSURANCE.

North Carolina Home
insurance Co.

THI8 Compan) continue to writ. Pelleteeat
rati a, or all cla.ee. of Usarsbb prep.eity All lows-- ,

promptly paid. ,

Enooorege Home inMitutlons.
R. H. Battle, President; Saetoa OaaM, Bestf

ATKINSON A MANNINQ,
Agents.'

JOBS 184-- lf '

R0(JU

PAriJ HOS.10N I OHM Ml. '
Queen lneuranoe Company, of Liver.

pool and London, capital .....fttDJIMAM
North British and Mc rranufe n,ni- -

ftnee llomnlit. nenllt t m
j .luuiuju.ui uvv vonipany, capitalNational File Inanrane Comnanv.
of Hartford, carltal

Oontincntal Ineorance Oomvaav. of
New York, capital tjmmPbotnli In.nrance Comnanv. "of
Brooklyn, capital 17....... i,m,NYlrjtlnla Home lusaranos Company,
01 nicooionu. capital. nrj aajMAUNETh old Mercantile atatmaT

LIFB The Oonnsetlont M stoat sf Baitford,
ATKIN8N MANNING,

Oeneral Aeerto.

jyjEKCHASTS AND MECHANIC

INSURANCE COMPART,

OF RICHMOND, YIRSINIA.
Capital, 38.tt
A. Y. Btokbs, Preridt. I, B. MooBs.Baett

JOHH WILDER ATHINNOM.
No. 4 North Water Bt. W1lmlngto?&1C., ,

aprll IS taa--

JOIISi. IlUtNE,

General lines ipejj
(FIRE, MARINE AND LIFE) s

$40,000,000 AseeU BepraMtejt,

OFFICE-Commer- cial Exchange BwilrItB

North Water Street,
net 11

No A'lnnce In Prices,
WA Ui Vllln WmuI,

P Load. Per Corel.0k and B.f ok Jack, ss to o ele, (l to s Ml
At JStnSS " IMtolMMied...... 0 to 70 " SsnteisaPine . JO a 1$

Cut np r.rt hanled at irwest owlbl cwet.
C'O'isu n r. can tavs monr by pirehaaiaa

atnnryv i.
Isn 1 O H. PAKBtET It, CO

Mens. Boys, Iadiei:
MISSES', CHIJiDRENTS

VTT TXT W A WfTtO '

bnoes and Booto,,ar. vi an Biyiee aaa wraars, ' " '

t Uii JurRJiAU or J ending th roonsj

ra:ln,d MtT.
AJvertlsin Rates (rr ,nch ' ,w,w oue

wld of dTfrtlliR type.) Ona t'i.-l-t.

an Insertion, On Dollar; two Inser--

. linii ii inn a half; t)ir

Bisr!mis, Two Doilahb; four InsTtlone, tio

Tttf'DotXAM ANti a half; flvn Inter for

U.ns Thbkk Dollars; six hissrtUros iu

1 KK IIOLf.AHB ASP A BAIFJ twelve

,.!,,. FivB Dill.l Ami ASH A PA1 F.

m...th. FibhtDoi larn; mo month

FlFTKK.W Oot.LAKHJ thin OlOlllll. Twb
Dot.LAHS. the-

Ciwaet for loncer prio1 ami longer

Mr ms-lt- it'i liberal term. onr
Iilrfwa,

Enhklhaud ft SArstmr,
wiiiiiiiietoiVS'. C.

of

TUK riHi'ic imii or Tiir, rat
HTATC

VTe this raoruinR begin tlie

i'wn of one of tbe most matertv pro t

dneii'ms it b.a on-- n our fortrtns to

rej.l for long hi'e In 't oiiuin
it dii'ii of tb-- I'ublio Debt qne-.- n ii

m"t 0'imji'ett'T. i

Frin tlie itter itcoompiO'TinR
we m.ke the folio iuf

ettrnct, Hiving ru fijr tlxi ioiii(H

tk .li-l- by nr corn poudeut. V

r grt.i in' e.lmgly. n l we r- - pro--
I

k. 1, thitt t)t tuoib tity of our cor i

p M J.nt pri veiilB UN from giving bi

mtue. Tie pommniiio tin eanuot rl,
h iw-t- to be reoogui ifil, hi the pro
duotiou of tbe g.utUtunu flora the

miilJlo jwtion of the Htute, who

ailmirulile letter upon th Convention

qtiuetion, flrt tiublihbed in the IHIIh- -

boro Jkcwder i d tben repnblihlo d

iu tbe Jot bnal, uttrHeted uob gciiem t

. ojniineudiitiou Unt Fall:
Alemrt. hibelhard A Saundm:

Dsar Mmb: 1 bav rmplojid mywll
durug lint lato bud wentiif r in irw
me up a mper on the State Debt
wliioh f aend bv to (lav'a mail.

coaipriatH n hiHturyof the Nt'wDi'bt
Uuou the uatta vl tne atroug ciroumr
iahued from your oflloe aonie twoyearH

mce in which 1 have aoitgtii w hiiow
ita utt.r iuvalidiiy; it want of obliga-

tion, either legal or moral. Then fol-

low a consideration of the Old Debt;
. a brisf (nut I believe just) view of the
erudition of th State; ft diKcuaimm
of tho eeveral Kltenativea preseuted,
to u; nd lastly, the couoliiiioit, i. n.

that it in the course of true witidora to
take uo ao.ion at preatot.

I have endeavored to place the anb-ie-

( i far aa rov tpaeo would allow)
in ail iU aspeo , fully, fairly ud tan-

gibly before the people of the blate.
TUB STATU DKBT.

TbeOovernor of the Btate, in bin
motiHBte to the LeArnkture.urgi d upon
that body the ueoittaity of prompt ao- -

hod in regara to mo "runuo wi
To thia reooinrnendatinn the L gisla-tu.- e

responded by the appointment of
a Joint Committee of the two Uouhor
to coniider and report thereon. Thus,
by the action of two
branches of the government, this aub-je- ct

is prominently presented to ihe
attention of the people of North Caro-

lina; and the importance of the sub-jooti- a

proclaimed by the tBaohinery
which it calls into reqniKition a Joint
Couamit ee of the two Uounes, second
only iu dignity to Committee of tho
Whole.

It is proposed to take advnntnge of
the opportunity th ie afforded, to give
Bomtthiug more thanajmgooti J- -

wfttiMtrtg-tlitl- l

liul'JtioT, Itts propoaed I

to retrace shortly the history of what
is called tbe "New Debt;" to consider
the manner in which that d

debt wasoontracted,and its obligation,
moral and legal. It is proposed
further, to take a brief view of the re-

sources of the Stifle, and to consider
what action ought to be taken with re-

spect to the "Old Debt." If thit in-

quiry (.hall encroach a little upon the
time of the reader, it is hoped, never-
theless, that that time will be not un-

willingly conceded, wlim it is recol-
lected how large a portion ot the mes-

sages of the late aud ot the present
Governor is devoted to this subject;
what an t xtended consideration it baa
undetgonein former sessions of the leg
islature; what an iutrinsio weight turn
question possesses on account of tin.
amount involved; when it is reoollect
ed, in flue, how ruuob depends to onr
State aud people' npou the proper
solutiou of this Question. .

It ia oonoeived. however, to be due
to tbe honor of the State, that the
grounds upeu which she has act' d in
respect to this question should be
o'early stated: that the position sh
h is taken in r gatd to the bonds com
prising what ia c tiled the "New D bt"
fcbouli be vindicated; and that the
responsibility lor her inaction in re
f'tl to the "O d Deb " should be
fixed, siid fix d where that mponai
Doiiy g I'suj oe longs.

No a ate can oiut with more pride
to her h s'or.i. an far aa relates to her

ibllO debt, thau can lhe (State of8.jitli Oiiolina bhe e. r'y sppreeisted
that some of the ordiuaiy avenues to
greatness were barred to her Bheoonld
B t ftJoipete with some of her sirter
Btatea iu commerce, lor ixamule; her
iron bound coast precluded that.
Ileoce she would possess none of those
proud Uiflueuooa whioh spring from

CTR1ARK ALL GOODS VIA
ftFot fartht r Inforinatlun ajplj to tllhrr ot

EDWIN FITZGERALD,
agdit r l mo'9 I.lns,

(0 svutb at, BalUmor.

Agent Baltimore
'

RAIL EUADb

WILMINGTON AND WELDON RAIl
ROAD COMPANY.

Osnioa en limsHAt SirakiATSnnanT. i

wilwitiKion. o. Jan. J, is" 8

OJIANGKOK SCUKDL LK.

Ob end arier Jan. M. Ptwengei Train, or
ho W. A W. UaiiroMl will ran aa follow.

MAIL TRAIN

rnlrix Depot dally (ricopt
hnmLjii) st ....... I 85 A

4rrl? at Ould.liorvat 111 A. K.
iUickr Mount at... lit Y. ftt
Wsldonat t I.

tear Weldotidatlv at tlMS A M
n ;eat Rock) Vount... ... li 41 A ft ,

Gold.tioroat I.8S P.
II ntln 1 Ia ..... 60S P. at.

tXPRCBS Tsai 4ND THBOCGH
FKKIGHT TbAIN

I. a Ontoo depot, dallj, at T.tS P. ki.
arrive at uoia.Doro at l.Mi A.

" Kocky Monntat. 4'0A M,
" welrlon at .. 1 1 A. M

Lt Weldon, daily, at ,4';P.MArrirvat Kfl kt Vionnt at. S IS P. M
' UotdsVurti at N18A.M,

Union , (tvA.M
Mall Train makeHClowi oonieotlnn at Wei

din for all point. North via U..y Line and Ac- -

qals Greek route. .

W RinreM I rain coonecteonlv wits Aoon'.
Oreekmote. Pnllinaa.' Palae KlerpaI i an ini. i raia.

Freight Train, will leave Wilmington tri
weekly st fl. A. M at d arlre at 1.40 P. M.

JOHM F. DIV1MK,
General npt.Jn1 l-- u

Mlar ioir

Carolina Central
Railway Co.

6Uf ERINTFNDENT'S OF'ICE, )
(

Wllnjlngton, Dec. loth, 1ST. (

Change ofSchedule,
On and after tbe Utb Instant, trains will

ran over tbt. Railway a follows: '

PASSENGER TRAINS
Leave WllmtiiKtnn at .1 SA.M
Arrive in C'hKrllotte at T i P M
Leare (;hr o te at T:' 0 A M
Arrivein Wilmington at..... 6:4APM

AST Mtht train, (fast Freight and Pitmen.
garj iu imure noiioii.

FREIGHT TRAINS
Leave Wilmington at S.noA.M
Arrive at Laurlnburf at......,...,,..(i:40 1. M.
Leave Lanrlnbnrgat ..BOO A. M
Arrlvaat I httrlotte at ....6 00 l. M
Leave Charlotte at B:. 0 A. M
Arrive at Laurtnburg at 8:00 P. M
Leave Lanrlnbn'g at , S:00 A M
Arrive at Wilmington at 6X0 P. 11

Connsrtlnna.
Connect, at VVlluuimton wiih Wltmlnirtnn At

Weldon, snt Wlluilnulnn. I olnmbis A Au.
nM,a Kauroatls, New York and

Haltimore and wekl Phll.dfl- -
ihl Steamer., and tbe Klver Boat, to
Vli"viili.

Connect, at Cbarlotts with it. Western Dl,
vli'on. North Carolina Ballroaii, Cbsrlot'e and
statcville Kallroa'l. Charlotte & Atlanta
Air jne, anq j;narlntte yniiimhi., .nil a
"BOrtaR.nfos,

Thns.npplvlng the whole West, Nort1iwe,t
ana aoaihwcft with ashertand e.beap 11, et
the 8eahoard and Europe.

8. L FREMONT,
Chief Engineer and 8uperlutendeot.dcia 2i.vtf

KT Papers pnbHhlng 0. 0. Railway eohed
oln will please imtloe changs,.

f'tBNBKALBtJPr.KINJKMI'Ta OFFIC8

WILMINQTON, COLUMBIA -
AM-D-

AUGUSTA RAILROAD CO.
WaataaToa, N. C, liov. 21, tsi4

CHANGE OF 8CHEDUX.E
on and alter lenlay, 24th, the tollowtng

NIOHT EXPRESS TRAIN, (Dally).
Leave Wilmington (,, s.as p.uve riorence ...ll.ftft P. M
Arrive st uomrnhla. 4 rjs A. M

' Anitusta. S4 A.MLve Anfii.ta 4 jg y
Leave Colombia. , Sisp. M
isiave riornnoo .....12 60 A. M
arrive ai wnnunptnn i.m

PlMi'DHril ffAili WmI h..A. A n.i.
will Uke through lrln, leaving Wllmlng on
at S.2ft P. M.

PA88EOEH AND MAIL TRAIN, (Dally
except Sunday.)

iieave wilTnlngton ....... a 43 A - V
arrive at Florence.... 12,--i p. M
Arrive at uuln-nbl- a s.lft P. M

ltvc Oolumbl. , fun A M
Iave Florence j is p.M
Arrive at wtimlnrtcn T 0:1 P V.9f Thnnfh oonneotlon, at Florence with
trals or Charlsstoa.r Th onhsieiln0rt oa night trains
for Charleston and Angtwa.

JAMEH AWDFRMON
r Uen'l8uierlntendrnt,

novjl

Coal-Co- al.

JjiEU
AND WHITS ASH,

AU sues.
Dullvered Promptly.

O. O. PARSLEY A CO.
tan IS ii.r

.Ji;giBlit.nrfla1ulittipi-tJwrita.tiiiaat- ,atuUlaves. .,JThis oiinfLuaaJeoag 'hewaetrrndtftnttBtlylfF"
Congrt. This election was dnly niied by Congress; it was in fnot the nonncud; but tho proceedings of tbe
held. The Legislature met on the pause of the 14th Amendment beiug Legislature so much surpassed in
third Monday of November. 18(56. and proposed. ItCBunot therefore be pre- - tinmtndn tbos of th rionvnion that

EVANS k VonQBLAJf,

. ,. 7'WKuui u iiAHoaud t lai litksi
sspwoialty at tbe

otlBJiAii OFFICB.


