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country. Such a lnw as this would deludg the

nnolRer | g

- |

tolive |

by

TEE ON BILL (. 260) FORt THHE RELIEF |

the relief ot the people ol North Caroling,” Liave [

i |
In nuordinsry case the Committes woull stop

necessary, by authorities from every State in the
Urion. l.n&wd, the author of the Bill has vir-
tually admijtted its weakness, iu attempting, as
he does in Abe 6th section, to shield it from the
serutiny of the Supreme Court. If there were
room for & difference of opinion as to the con
stitutionality ot any proposed schome for the
relicf of the people, which might be referred 1o
this Committee, recognizing as they do, the pro= !
priety ol gome rensonahle and properly guarded
indulgence to poor and honest debtors, they
woulid most cheerfully sllow it to stand upon
its merita alone, leaving the doubttul gies
tion of Iaw to bo settled by the Conrts  Hnt
the bill under rmmiulu-rn!inn_;;mpnm-ﬂ suchnn un
disguised and glaring violation of the Conati
tution, that it wm'l;r be impossible for this
Committee to recommend it to the House, even
it its merits woere lwrmpi('llmu ane ll|1|||||-~lili||:|
bele, o the other band, it it were clenrly
within the constitutionsl Jrorwer of this Legis
Inture to enact it into a law, the disastrions
consequences of its pPrssage 1o nlmost exery
interest in the State, may Le foreseon with suth
cient clearness to justify its rejection,  Tndeed,
itisan evidence of the saving value of the |
constitutional prohibition upon the States, to |
impair the obligation of contracts. In ordinery
times, when there is no tondency n State Loy
islation to violate the sanctity of contract-,
thia restriction upon their ]mwu;n doven po ol
tor there is no necessity for it, amd it in only
whon sueh dlangerous wnd anwise schemes e
s wre proposed, tiat the occa-ton nrises, for
the chap'ay Bl ita virtue and etficacy in holding |
men to tie pertormance of their honest obliga
tinus,  This Will, in 1ts sweeping abrogation of
twe remedy upon all contrscts, whether made
Lwetore or mince the war, or to be mude Lereafier
is nothing more nor less than repudiation, No |
man would bereafter credit his neighbor, exeept |
upon 1||_r precarious recurity of livs peiglibor's |
senae of hionor, when that secose of honor had |
tecome hlunted by that entire disregard of all
his past obligations, which this measare cu-
Courngen,
(hir people codld no louger procure the |
and ol carrying ou their busivess upon the
with of future returos, aod our farms
lie untilled and our stores and woikshops be |
closed, except those of the fortuoate few who |
could conunand cnsh r;[tila'l The contidence of |
the people in their Legisinture and each other,
would be lost, and the tinal blow would e
administered 1o onr to'tering State eredit. The
eoacdment of such a law would be taken abroad
wann evidenece of our intention to rt-puw!iM:- nur
debts, nnd of w demoralized publie sentimen®
e, w0 that our State bhonds, vpon which |
relving for the completion of our Rail

Itomeds, aml the resuecitution ot our languishing
pribihie antereste of every kind, would be offered I
1 vain in the markets of the worid, for any- |
¢ bt a ratnous diseount,

tthe eommittee will not attempt to detal
the ulsehevous reaalts of such legislntion, ne
in their oplinion they will nppear obvious to the
Hotse on the constderation of the Lill

Upon the subject of relief for the people
from their present distress, on acconnt of ther
pinbliey o meet their indebtedness, the eom
mitts ¢ woilid ventore a suggestion or two

[t is wlmeost imposaible, with the Constitn
restriction  upon our wuthority  over
contructs, tor this Genersl Assemlily 1o
any law tor the relief of debtors, that will
tree from Constitutional  oljections, 1t s,
theretore, plain, that our scheme tor rehel must
rimt foir IR sUcCeda, upron the ACAULESCUnEe ol
the preople, and this acquiescence will not be

would |

i

f il
[._(._4

[extended o soy messure that entirely ignores

| the righe of creditors. Again, it should by

remeinbered thast smang our constitugats, there |

v creshitors s well ns debitora, andd those odelit
lu.r- nead reliel who are poor as well ks honest,
The debitor whipe means are ample 1o meet

| the demancls of his, perhaps, suffering credi
| tars 1for there may rich debtors and poor
crditors) but who desire to avoid them, by
torrowing from the general istresa, to shivld
liis disbhonesty, has no claim upon us tor reliel
Again, it should be remembered, that by
much as we case the load of the debtor we

L

nn
in

crease the embarsassment of the creditor class, |

unless sur smcliemes are  properly lguur-le-l, il
we should be cautious, lest in being generous
to one class, we should tail to be just 1o ane
other.
| These sweeping schemes tor relief, which
{ike no distinetion between debtors who need
indulgence, aml those who do not, afford cn
| coursgement o dishonesty, and io as far as they
relieve debitars who are not in want ol it, unjust-
Iy ansl unnecessarily harrnsa another class o our
| vonstituents.  Those creditors of our penple
h'(’i‘_“" ife oD n:\-k-m_n, AFy Ine]y--r|{1._w:r oanteal,
[ T United States Courts furnidh them the
wesns of promptly recovering their debits, pro-
[ vidded they smount to five bundred dollurs, anid
[itis within the power of Congressto extend their
jurisdiction to smaller sums, which Congresas
will aseuredly do, if the lsws of the Btute turn
them no remwdy.  These
| plainls teach us, that in this matter, moderation

il

e enteful of shocking the senee of fairness of
that class of our people whose rights are, nfter
wl!, in theirown hands,
nut hiostile to any scheme for relief, is evidenced
by the fact that the Bill to amend the Buay Law,
pussed before the recess, which postponed the
pasment of the debtor's ionstallment till the
Rpring ot 1868, ifhe cannot pay it st the ennuing

aned wlwe the Bill lately pnmnl to aholish impm-
rnment for  debt, were all framed nnd intro
dueed Ly members of this Committee. Should
they become laws, the Committes would Buguest
that they woulil contribute greatly to relieve the
present ddistress ol the people, especinlly if in
wldition thereto, 8 Bill which has passed the
Senate, which prohibits sales --fpmprn_\r under

prassed value, shall receive the approbation of
the TTotise If dehitaurs are relieved of the trog-

peaple for a little while, perhape, with the sem-
blanee of roliel, bhut the et Court that exam
ined it wonld declare 1t nutl wnd sondandd the
penple, instead of relief, would reap on'y an a
geavatiin of their distress. Porat s well s
tHed that such & law s Deyoned thie poswer ot this
| vhuneral Assernbly,  When North Carollng In
| eame w party to the Pederal Constiliation,
cxpresaly Stipped hemelf of the wthority nvir
| contracts whitel thia bill neasria e Gt
L e believe that no argurmnen® s nec <ury tovos
[ tubidish this position, nod ey witl oogtent them
gelves with nosingle extract from et opriniim ot
Chiel LWJugriee Taney, i the ca af Bronmon ca
; Kingie anid others, !l'|nr!’ll'-| i int Howard, I

whie

‘
oIt iw difleult, perhaps, to draw o dine that
woultl he applicable in wll cnses hoetween degin-
| inate alterstions of the rogpedy ond provisions
which, in the form of remedy, dmpar the righit

Wle uf procuring bail, are allowed an ndifitionn!
veur Lo radwe the small fnstulment of wotenth,
without, in the meantime, giving the creditor
WOy MU nrity wlintever, as ncampensation for the
delay _1rn| i, when witer finnl payment, they
aree nsauridd thint thiee property will net e spe 1t
Newd pnder the ShoriiTs huoimer, but must bring |
at lewst thiree loprtha of it appraised vilue, then,
in the spimdon ol the Committee, diis Legialatiig
has nfforchod all the reliet it is proper or poswilide
to give ANOCM.PERILY,
For the Commiittie
- - -

I Seagen op Linow —Consederable mensa
tion Lias been prodiieed amang the freedmen of
tits wnty by the arcival of a vamber of gontle-
men from plantatinng v the South and South
west o gpuest ol Tabor for the roming season

e v bueemients they o Ter are quite Jiliral
aud, Wy appreciating the neeessity existing tor

| Bt it is mantleat that e oliligation of th
Cenntraet andd the righita ol the party under it
| may, i efleer, be deatroyed by denyange
cily altogether, or way beseriously smpaeed by
tmrdening the procecdings with new conditions
andd restrictions, so ns o mukee The remed s Toard |y
worth |:llfﬂl1il1',l' , antl noone, wa presime, \\md;i
iy that there in any difference hetworn noretro |
| wpective lnw declanog o particulur contiser or
| elwsw ot eomtracts to be shrogated and soid, wnd i
i ane whnel took wway sl remedy to enloree them
ar encummbered U with conditions that renelered
it uncless or ilhlj'rul tieablio 1o pursie 1 ' |
| This opinion, of oneol the must cuinent
| Judges of the enuntry, coulil be mistained, if'i

T

l-'lr"ln i their offoria

the cultivation of the mal, they are Ly o menns
As there seems to bea
it ex =t wmang the frecdimen o emigrate
fupther Sonth the efforts of those gentienen
hnte bieen |||'-|||:u'1]w- of conmiderihle nuecoss,

The enterprise they are embarked in s by po
menne w lipht ane, Bt reguires ('Hll!l-!l-r‘n].h: X
vEbs Lo dnsure s suceess, .

The negroes seemed somewhiat wary st st
1o weeept of the offers of strangers, hni, hae ksl
by the assuraoces of some of thelr aWwn rece who
Ik neeepted st the inducements offered, minny
of them have agreed to the terms of the coy |
tract extended, andd have resolved to go to work, |
Wil Jovrnal % ‘

i North Caraliw 08, deven Coupoason. .. ... 3

considerations |

is wisdom, and prudence dictates that we shiouli |

That this Committer is |

Spring term, the Bill o establish & Homestead, |

cyecution for less than three-fourths of its ap-
|

LN Jaron

RALEIGH MONEY MARERT.

CORRECTED BY JOHN G, WILLIAMS &
0., BROKERS, RALEIGH, X, 0,
PRICES OF NORTH CAROLINA BANK NOTES,

Bank of N. €, (Gold 35) (Silver 38) G. B. 37
“ Capo Fear........... i
Charlotte. ..., ovvunaa,

Lexington at Graham

Roxborough

Wndeshorongh .,

Thomasville .

Wilmington .. ...

Commerce

Wishington

Payctleville

Chwrendon

Yauneeyville, ..
Miners' und Pluters” Bank cissn.e DD
Furttiers' Boauk, 1.il't‘l.’lll|ht)ruugh srsvsivecece D
Comwervial Bauk, “'“llling‘ulll. owiw)w v wa
Merehants Bunk, Newhbern

(T

w

o tireensborough Mutual . .

Virginin Bag

Bt Carolina

oy

Gholdd . .

Bilver. .

Ol Coupong., . ..

Northe Carolis Jtailrogad
Ol Bixes :
Exclimuge von New York. ..

RALEIGI NATIONAL BANK OF NO
CAROLINA.

BUYING RATES—N. C. BANK NOTEA

Bank of Cupe Fear

*  Charlotte
Commerce
Clarendon
Fayetteville
Lexingtun
laxington st Grahing
Nurth Carolina
Tox o
Lhomnsville
Wddeslioro
Wiliningtog
\\".l-!hl'tlgllilll
Yauceyville. .
Comuivrowl Wilmirgton
Farmers ( (Old)
Merchiants', Newbern. ...,
Minvrs' sod Planters'
Virginia Bank notes, average
South Carolins .
(heoroin
Gald
Silver . . .
Ol North Caroline Coupons, . . . s
North Caroline Railroad Coupons.

L
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on New York, §.
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LOOK OUT --LOOK OUTr!

BAUNLE ISBURSTED

SELLING OUT AT COST.

HEMBUG---HUMBUG.

FIREM R

MEY WILL SPELL WAMSBUTTA
2 pmrail
wl Freoman's st 18§, Phillip Allen's,
= il American prints st 15 e,
e gemal uality and good colours, m
Aol well irtupated, |
¢ ontiomon 0F they will soll heavy 44 Brown

1= I « Tyl *

. biern of th will mell Now York Mille 4-4
Bloncbod Ihmicntica at 35 e per yd

Vb the gentlomen if they will sell Wamentta and
Foipimbale d-b Bl scbied Dotnestion st 34 ¢,

| Vb thoifahey will eell powdered, and erushod

will sell Bio Coffeo st 334 e. Ib.
" LI‘,‘.;II'TI wit clvad grains, NOT I‘I?;(“ﬁt—f
10y A

1 they will woll them wt the above &
clicage, 0 thoy will e ave lmmed pﬁy.“ ey, -
A FEW WoRDs To MY FRIENDS AND

CUSTOMERS,

I advertiond di the varly part of the soason that 1
worild sell goode as cicap, se Yankee, Jow or Gentile,
Comt Houseanot caveptod -as clioap sa he who had
paid for lin goods, arever intended to pay for them.,
And I here take the priviloge to say, that I my
customets will bear oo ont whon 1 sy, lbﬂm o
D aiinesl o TYErY ihetance,

Liold the people o eome o Creech's,” o buy
their ginrls- they have comne, and they aro stfll com-
g wndd Dtloik thay will pardon me when [ say they
have shuwn their good Judgment.,

e v B dber e i v Crosch i bay GRe

gl

l-u]-nl.uh-rn--- my goods st New York Coet.—1
terad o represent my wuln to you in o fair and
eipnitable way ‘and sell them fally an chesp sa any so-
vaidd Cont Muose Aad | hare sy to thy sewctlled
comt g tatdomiin, of they 'l-nld what they their
wilvise them to go to the
Lavense mat wild surreuder their liconso, Go back to

) Fand Tds arol ask them to take beok
=lauit b the world thal you e
1 Vot s Wy ol are pot At for merchants.
W iTn idetm that 1 owed North before
the war, by paving thom at oon hundred cents in the
Let thet start their oppomtion—lot them all talk.

It “womue 10 teech e, W buy your goods. You will
Aot vie ar 16 Snatteos coroer, ready and willing ot all

Litnws o werye G right
A. CREECH.

im

Jan 20-51-147
Frogress copy 4 Limen,

NEW STORE! NEW STORE 1!
THE THREE STORY BUILDING,
IPCHURCH & DODD,

NO, 9,

SOUT I SITDERE

F

Market SqQuare.

l' POHUECH & oDy HAVING NOW OOCUPIED
theat w H0re oo Market Sguare will be glad ta
p A c fr el and customor,

\ by v e evory effort (o soll arti-
cles gicomr lino of basinens; st an low pl'iﬂ.ll they
wal bue pirchineed oot Cily b

Congtry Mogchatite aud other Dyalors in ‘ur koe of
\ s ill by well b oxamine nnr goands and prives,
Patefesres prneebiaminig: the ¢« whisckn

Wor Hnve plepty of Srore® oom and expect to keep
copmtantiy o had a Inrge sssortmont of Grogeries,
arel woowe con Ly mb ns low prices as any others, we,
g v Ngnres, ne will stford us o M-

M i Lo Lassmton, of Chatham Co,, moatill with
the wtned wll be plenmed 1o see s old frionds and ac-
unindapioes, give bim a eall.

D wevery whovt fime we expeet foadd toour businees
atenmsortie it ol ey Gissds, Hats and Shoos. Due

nitice of whic b will be given i the poww .
] UMHURCH rmf)b.
Fob 2131 11 Raleigh N. C.

Lt v mt A

$10 Reward,

FPHE ABOVE BEWARD WILIL BE GIVEN FOR
the sppredin usiog of two Colored l.n.l.tl
Ved, and Eidrodge, who absconded from me about
Jan, Ist 1867, Hhey ave aboat fifteed yoars old, sod
very Bdaen, snid boya woere eained by mo and have
becw regularly bound 1o mg until 41 vears of age. ‘?
the agent of the © Freedwso'n Burean Baleigh, N &
Al persims are furwarned frum employing or _bar
twring therhi, under the penaliy of the Law. The,
wero ratwnd i Harnett o and may be larking abon
that Coumty or Heleigh, Anv mfirmation of their
whiereabonts will be thaukfully, recoived aud Ubbrally
rowardad by the undermpned.” -~
NATH' L. @. JONES,
o Mwywond, Ohatham Co., N.
Tobs 10200 iw" 2




