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"iiil'SJho.J, nf alf k '"title, Myl4f xlid-- f irX"!w
Ler tip. MMNe. Cliiblr na tfuns.il IV s aaif YH bfTbe kVtail Trad-- el I fin I t t "t !' ndvi ttifej "

tn enl ami x 'imi.e our stock j lug el 'i
wli.rei(i'iitii'b.iee. " 5 .i V
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bc!u1 W State TrMnry note. Im nnhindd
debt ii oot j audited, but it is probeMy $5,(W
000 Cfrtwitl not more than that. TbU will ea
th whole of tha new debt p to about $Z3,OQ0r

aAQ "Hi . Jil t i '..iS t !

Now. I propo'd tA"aAal4'thU debt Jots to en
--a'aiubU standard. TbU WiU vloe h to 1.6000

do at least, perheprlesB. "This. I proposstta
fund in Mh manner As will be entirely ,aetls
.cxart to the hder ot it, rU ibo popl

on, nd tibiBf em frUbJ,xrfl ,people 1( of
tbtSutt with ao.w4. 0- -

Horn U thi- - tff :b don t Tht SUt cannot
iino TreBur not to rodsnm it with,, becaata"

nob imb is prohibited by the Constitution of the
i. Uaited ttek .Bat tba.rigbt of ft Stale to affect

. in.n tw'tha a&1e of her bonds hae never beeirttat
onestioned. - Such "'"bond tnay - b 4raoferable
withootbr"on'a,w TbeT?ay vnm-h-

.- - Uahia iotha'brr with their accttiBula- -

tad interest B6ud cf tbi chrater la ana of
ftom $5 w $100 witt anawer all the (tarpioaeB ef a

' jrood enrreaer, and will be eqnal atoet Fad
1I nrni.r. 'uroxiidei Hht SlaSt prcseret hr
credit, for it wO otriv be based npoa ber go4
iiuih an cwit, tbrFederarcarreacy-- u Upon
that of tbe CTmiied "J Skr. V.'xs

T thkrefor'a-'broooa-
e' that the Sut ihall- . . ;. i ..,;.J..J .J i .L- -mm Uia.netr aout. scateu aown i nw

alu or" al Vit time it wai tontnte'td, and put
. . U.:L--- f f i l "r Is:

the aataarrnr wtCTiagtrotitf --fegwweB ""LaPtwiA.
- boodi of the abore CBaarctar ana tteaommauone,

payable to the bolder and bariii)rgaa Per Wnt.
TntMt ...Thia. wilt relieve tbe State a at la
fin oar eetiL of inWrest 'annmlly OB 'this debt
an4 farfiiib " i'h a pood . cuwocylo ltht

diidvatum row ao roueb It
ii BBBeeeaaary1 discua its real imp irtaace to
oar people at tbia tinas-H- bat must be apparent to
awr ou. These bend,-c- f or, must be

utMnaiahtaio Baraaent of all pubUo due.
and redeemable at tbe option of the Public
Treasurer. Tbe benefit 6ftbl,reot!f tponf
iDedDia at th siotfi ' wilt taoaiaaa nines over
balance the stigbt BurOaa or one. per .cent, inter
at upon the name, f i.

' But I sot oaiy propose this Uo for the payntent
f th naw dtbtr thua acalad. .tot 1 oroooja to' tl- -

Mod it to tb M dU,t alw, or to uoh portion a
tha nanvmtiaa or ilia Lrffiolatme bbt from time
lotiiaadeamnfceaiafy.gtnisLJbe aoered that
toe itaginatore sas no- - jiawar iv ' k'"u
to tht old debt I belletre U ' b the wfit, ai.d I

Wa U kaa tke aeiear. Xot Ofllr ha( It tU right
"and ta poww. tiut it tne WkIi prectdrnt of

Kalian authorltt'. ElBl-wd- db.Btere all
Bter tha world. baiin traaf eiehe" tier tnt
iaUrMtWaa nt'oae fell swoop, cit down id three
pareauv Jo'ereat, tbus dimihlshinf tbe profi'a-D- f
lti holdsrt fr .m fir to three pr teat, per aeuunu
But it mar be ni l that tit's plan will rrduoe tbe
proStioftho bol3"rmemrdebt1nvrn-tT- er cent,
to one per cent, per annum, tut this is aprtaf mia-tak-

It Irtrtie that "tue bonds which We propose
. to echn z lot the present ones bear only- one per

cent 15 tarest, bultbrn.m they will form 17 pnlrt of
tha circBtntislt tBdiuoiof.tle oountry.SUey caa U
loaod.aaxnttAl M thl aSOn! Vates of Inter? . and
thai while tbe 8t wUtWTe five pVrcesl fW!u
aao, th) orlitlnal holders okberMwnda. aeed lose
Jittlteraotbinxat all lo the way of Intarest, wblle- -

carreoey wUi baoom a abuniiart a u Bece.Mary.
WlUwuti eoine irore ol the eorro-r- . it, wiU be

. linpestiUe ti ehe people to pay. their town and
CauRaa in ul.lituin to wbtf la nacataarv lo
vry on the State toTeremeur, there not being

eaough Federal currency In mora than three fewtbs
of the State to pay the Jedwal

Tbe reader who take but a supeificialle of
the aiu'Suuf oTWfincy"wt;1cb will tbrowrr fnto
eiimiaiiotr oy tbia plan, tuy enppoee- - wat 4t will
be much greater tbau tne neceaiitiel of the eoanlrj
may require. But to re.iere bis fears on tula sub-
ject, we need pftly refer to tha capital of the char,
tared banks now in es fiance U tula State, 'which
la, to apeak la, round nombr47"abpnt .810.090,000,
to my nothing of .tbeir-.repeetit- einainit funds,
which is alwtiyi considered and need as so muca
eaplul-"No- wher, we remeruber that these-ben-

were BOtuOtiliu uy lueir ur"ra 'w iui
one, U will JS 'na eglaoee tbat the Leglalaldre
kse. atliiriwTOesete0rpof41WBlT
tioa $3ifl,(KiUD0O of paper thjny, itbi jtarw sun)
is eatclusira-o- f the notes .f the banks of other Statrl
circulating here, as well as tbe notes of onr own
saTingbink1Jiii;'hi!' often bfS iwnpoled at
iroe , tiiOO.OOO, to. 53,000,000.. " Tf this be true,

... then, the banki'had the power to Increase the paper
currency of the State to $23,ooo,r'Of; alll tttls, too;
at eJLirno when there was no redundancy 'of cnr
reney eurrnundiog ns to nio 6p the goods and ne--"

CMiariei of life, which we are obliged to buy from
broad, to fabulous prices. ' I do not" pretend ip

uy, however, that all Jhe banks ever availed tbetn-selr- es

at one time of th privllege-
-
'tBUr jfrauted

tbemby tbe Lrgialature to 'put' Iq 'cirenlation the
above amouut ol 'currenty, but let ft e borne in
mi mt thoi tl.T .m.A tbe authority to do SO. ';

But the iiotej tt.us u'li'T' Iw4 td be iaeufd toy the
banks eV tint alone pri dici'.el niron the h mount
of tpeeieia their VauluTbht opoa the Botes dis j
eount! aed tne bonds or tu s state ana qtber

la literally true of all banks
chartered in tnis coontrr f the htttUUAfer ef a
eentury. N,ow when we.remember tbe liability of

out,on b in te destroyed or purloinaa, , as has
been fi rquently the csire of le, wewHl eve at once

h grest advantages to the pnblic of putting Its
iadetiteiioeoe la cwettiai en by way 6f secirity,"S
ias been Wuety done by thet'ttUed f(ta)fiwt.'.. f

If tbia or any ainitarTin-- i ever to tnradopte,
m (Aatime to do it, because.: we taave Be Okvaey,

little property and no Iwnka i .lira Ireaaary Mtrsl
nie now jw ptaie win very noon oe

f ?iacen py tbese, Bonus, aul as 1 rmnarksd before,

in i mi i run I . i I in ,.i i i.i in . i M.i,

J. .& COv.

'tar A

suet exist viuun tier Doraois.
Mony mere poweiTuI" reasons" exist 'why this

scheme should be adapted, but I wilt sot dinenss
them aTpreieut, a t hope I bale said euougtrtD
Biake toy self undarstood. - 1.:' t s ? --'POBLIOCnEDU'.,

r . BANK NOTES FOR SALE. .

CI A AAA OifinBsixKor roRiH'cAno- -

ylUfUUv Una, Bank of Cape fear, Bank ol
Cbarlowa, and Farmers Bank. . "

. '

Oa d coin fr sal a'so. ' ' '

3fltf. ., BiKtS, eOvTPER CO..V.

Cotton Cagslng, Sajar, CoSTce, k .e.
- for saie.." . - -

.

" i tOT of atee Stsss Ceffae, , 1 MaeVarel, Cot
tea Bagiiac fron, . Adainntl"a Onntlet. Win
GHastea, Cu.r"'eITn'tf"'ot-twatir-- T

BUCK ft OOrVfaB '.
f Aagurt W, 180. ' i.- - , Js-- if

' t tOT of Vo. I Baeaa Beats, MtiHHngs an!
XX Shoalders,

f v?." nK.eitv, tvr a Ci.
ie'elgh, Aeg 'JI VS) St -

N fi W C O 31 .ti I S 4 lo M II o u i;

8WEPS0M, MES0EHLL &,'C0.,

" ' Ge.vsitAi. ' '

TTommissioTP"'"Merchant3,
.j ,"i ".'.j IMHl'lUI "

Tobaoco. Raw CattJa Cotton Yarns Cloth

and Naval Stare
' T9Pai, Staaav w Voat. ,

, 1(1 :i . i ' j.
" Robftrt R Bwepiia, Na Y 'k it

, Binuil i T rk C ". 1

C P tfund-otii- il , fres't F IJai, Grew
Wv, Q 1 - i

h ws. N O.De-l- et - ctth. "eaipasry
. . eiwepija, lw ti.vr , P OjJS. 0. , . k

aaltf v r.e ..,.! . j. t

" TUB BEST, J133T EXPEDITIOUS' .

AND
IT! W

FilOaU CIIARLOTTIJ
TO TBI

Kirth Carolina Eallroafl, -

TrrXHclSi & Castoa a!Iread r- - -

- fetersljarj; & WeWon Eailroad

. . . . , us aats ,i i

j VARIOUS CONNECTIONS.

Passencers by fhtt line will Wave CHAULOTTI
Lat t Colock p: m.; arrive at F alalgb 4.X0 a. m teera

KAXKiaHl e'ol ek e arrive at Uaatoo lja.
nt'-Xaa-

ve Q I p. arrive a Patsrsburc

t.I p. m., and leave that igit for Riehaeaa and

the north, or stay In Patenbar. Kat a goo night'i
reatBd Uka tbe ears for City ?oint, ioaoSotlnc w Ik

;lh Jtmti River stealers toi aortberi peiats. '

- iPaaMngtr for wtem or aoatbera point will

leaye Petersburg at IM Vglock a. arrive a
Qaatea Ii.b. Leave. Oaalvo U a-- m, arrive at

Raleiah f . si. Leave RaUlirh at Lit prnrand I
si ia,:- - . - ' - . .

' PaesengefS are raapectfally requetted to gt tkketa

before enSerlag the sere.
v. .,..',... fi. WliKtS,
r : Eng. ud Hup'i S C. iL Rf;

1

i ', ' Bep't lUle:(h Ouln R. B i

I Asg. Jl-t- f 6ap't Petenbttrg A WslddB B ft.

ATcnt a-t-
o

tCC " ITT FIR- - A UAIS. IYcCUAKCE COa--
patiy, Ifew York. " ' -- -

t Bitua' le Fire insaraoee Ceejapanyi KfW york. f ,.,,' PjBUody i'ni lunuranre ,& uaiira
Mary ui Lifa IbhwIcu Cou.ay, t.aluinoiik" t? '

. 3 MJflwnnnjjwoi, vf nop. ta f pa. ',
JSTttiLsJ-isails- n

OA KEGS OFKILS, A230BTS0 BlZCit, FQ3 :,,. W. If AyDKEWS. ,

Bept TftV-- r IB, si'vwri
; vn,viu.uM wrrLc,j .t.?FFERS bis proiewtonalservioc ie thtj el.ttesi k'4 ,

.'I Ivaleig.i and siotmty. t -
. 0d!9 at t ol Gur,;i LlnVf at

. i ' rf'riMYfrfVfii.

-- ;,D.E2Sr.TI8T,.Vi,-
fIfw Our P f.rbrvd'rDmf

thettlei!f l!l!fb and ejtround.rTSF0RM3
, that be but .openwl, en i'ho at the. j,,

hove well known stand nal v-- .KCfmrrl to f IfannoJ
extract and fi Land to lii-i- art.iir.Kl ret!i,fr.n b

one to en eul re eet, a tbe moat llnprevea prta
ci(ileeff.aotioe:M ',;", '

.li roepectfully '41 a ehsreof'"''pWi
Btronegt. - . ,

autr t4. t" "
" " f ' - ' f :

ej
ATTOMJVnV' AT LAW,1"

' flitter 110 STHSVt, ' if e
'. I lU ' '! I iff t '.at tLr L.rctcr'je fiVtl

" ; ) e i
RALElOU. . C

w Vtead all the, rsderal .Courts In the
H at. . - - - -

poq'til ttteo'loi 'to btnisets tsmhing" frl thj t
war atvw.ra .i e - ' J n.i .i J a-- .1, iieo1?" in4a


