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~Fhold in my band 1 rd'olu
wh:ch I attem rpdtc erday to fub-
mit to the confideration oftheﬂnufe,
but'was then prevented by a prefer-

ence which it was thought proPer-_

to give .10 other buﬂhd‘a.
this oluuﬁn’l leaveat this tune ]
tocallyonram yand I truft the

ce of the funjett which it
il'n‘:qumokm will induge gentlemen to
;acq fideration. As I menti-

' tday, “the refo!uuoapro-
pnfcban:ﬁiv {gation of the report

of the ¢ommiflioners of the S
Fynd, who reeeived in the co m-ﬁ‘:.g?
the hﬂ: year niore than ten

of the public money to be‘apphcd to

the dilcharge 6f thegmld and in-
- tereft'of‘the p ebt, g?llt whofe |
accounts have been rendered with fo
much. uncertainty as to leave it
doubtful whﬁher the money has
beenapplied, or the law regarded.
For the purpofe of alcertaining whe-
thef this has been-done, 1 propole to
inftruct the committes of Ways and
Means to examine the report of the
commifiioners and to report to the
Houfe ; and although [ -regret thatfo
fhort a time Will be altowed for'exa-
minatien, yet waen it is recolleited
_that the report has already been fe-

veral weeks before that committee,
pnd no apparent progrels has been
: em, Dtryft it will not be

inapy; that I fhould
endeamﬁ:ven at this late period
of the Seffion, to ftimulate their in-
veltigation by new inftruéions,

I+ may. be proper further to obferve
_that the chairman of the committec
of Ways and Means ( Mr. Randolph)
has been long apprized of the objce-
tions which have becn made td'the
report of the commiffioners, and
“probably has long fineé confulted
with the ating officer of the board,
and will be prepared to make a re-
port.—1he journals of the Houfe
will fhow that the commiflioners

.made theirreport on the 7th day of

February,and it will be recolleded
that as foon as it was printed and
laid on ouf tables, upon 3 merion

which I had the honor at that time of |

the Houle referred the
report to the committee of Waysand
Means, and the chairmain of that
committee will recolle@ that on the
fame or ;usg{ d:‘ 1 ftated tg
him, t jons w appeare

againift the report. Under thefe cir-
cumftances we may ex a report
from'the committee before the clofe

fubnitt mgﬁ

of the feffion : but éven if this fhould

not tak@place it thaybe ufeful to call
the partiCular attention of the mem-
Lers of the houfe to a fubje& which
cinonlywbe fullg. elucudated by cals |
culations in the clofet, and Gentle-
men will then be induced, at their
leifure, to make the inveftigation for
themfelves. But before I
refolution i m my place, or offer itto
the houfe, 1 w:ll take the liber
laining the objefts to w 1
“ipnkrthe attention of the comdttee

ht to be particularly dir
wm?\blm out fome of the obj
rife t? the proceedings of the

8

and to their accounts.:

e pro\mﬁanu ol the law of the
) wﬁm enritled,. * An a& ro
the redemwmn oi the w
publu: debt” canpot
by th nhoﬁfe. On
it h 1 ry only to th:
the ‘co ~of the finking |

fund, were authorifed to réceive i b
poftand ""'éﬁ'ﬁ“'mﬁ?ﬂﬁm'ﬁ £
tonm:e,a which when ’Wﬂ _ﬁ""l' l'ﬂlm mmmu b mmmﬁ quhnuﬂtwl

each year from

‘Mtotencapnfrom certain

read the:
of

nnd_

bin'refolution to inlrid the f sk
I“M‘::wmumwm |

‘houl'e. thnt in the
took

L

0le | each
law !‘nt.mbenom the

t procéeds to pay the bank, but have,
]

place on tbia r upon  the |,

paflage of the law in guefti t
confidently affertéd otl.x: lco‘x‘
miffioners weould faithfully and lite-

- execyte the law, and that we
be affured that they ~would {
zpbly in eich ‘year the fund of
75300,000 dolls. tothe p and
lt?téreftof the deht. An examinatien
the report of the commiffioners
will thow hew far thefe promifes
have been executed. ,

By the report, it appears that the com |
mﬁonm feceived in the year 18032, the ap-
propriation for that year, amounting as alrea.
dy obferved 1o ells. 7,300,000

But they have applied to the pay-

of the debt from the fo:;’r.e,r

gmng fund the followiang fums ¢a-
ly, that is 1o fay
For ioterelt on
the whole debt for

the year 1803 4,065,738 47
Fqr account of a
debt due to thebank 2,400 A

For inflaliments
of the Dutch debt
for the year (892 1,34.},000

For  reimburfe- ; g
ments of 6 per gent. e e
and deferred flock '
eltimated at 1,117,869 37

6,536,007 84

an:g a balance in their
hands ulapphcd & umaccount.
ed for of Dolls. 769,997 16

1 muft be permitted. again to repeat;

m«m ﬁggn«m .ha ch'argb&
it ..gd;asﬂ 47 <ents, as ‘2

which aec on

| whole’ debt, for the yeat tﬁés. .Thl
Chﬁ‘lBB may be ‘corréct, but it does

xg& with the frealury acaoumt,
and bc an error fome
where.

 In thealt anoual report of
thc Segretary of the Treafu.
1y, the intereft 'of “the do- . \
meftic debt, is flated tobe ~ 3,470, ’59 75
In the repoit of the Secte -
tary of Iaft year the intereft
of the Dutch " debt for, the

year 180 is (ated to be', 4‘-;4‘,9,':" e

Forming an aggregate of dols. g 9475190 78"

By comparing this aggregate with
the charge of the commiflidners, it
will be found. that their account of
mtﬂj‘r exceeds the freafary account
by defls. 11 ,; 79 cents,  Itap-
peared to memrob.ble that the {ecre-
tary had madn th:’-' miftake in ftating

‘Y the mtereft upon the domeltic debt,

and had perbaps omitted to cha e
the intercit upon rhe debt due tot

bank, which, as appears by the re-
port of the commiffioners amounted
to dolls. 162,025, But when this
fum is added to the aggregate of the
trealury aceount of intereit, it will be
found that the reflt exceeds the
commiflioners’ acceunt by dollars
43,477 28 cts. {o that this conje€ture
cannot explain the difficulty. The
confufion and uncertainty which ap-
pears in the different accounts which
relite to the ‘intereft of the debt is
the more unfortunate becaufe we
are not only prevented from know-
ing what the true amount of intereft
on each defcription. of debt is, bit
are left in a {tate of uncertainty in
relation to the aggregate of intereft,

that it wasmade exprelsly the duty
of the commiflioners to apply within
the year this fund of 7,300,000 dolls. !
to the intetelt and principal of the |
debt, and to obferve that it has not
been done, if credit is to be given
their own report ; and™1 hope the
committee will, in their report, in-
form the houfe why the law has not
been executetl.

If it fhould be examined by any
gentleman prelent, that the payment
made to the bank, from the fales of
the bank fharés, may be confidered
as a payment from the fund of dolls.
F 4,300,000, it will only be neceffary
or thofe gentlemen sxf any fuch there
be) to turn to the law, and wo the
report of the commiffioners,—and
they will be [atisfied that the law:
could not warranr the cojmiffioners
nor have they claimed that the pro;
ceeds of thofe fhles ‘compoled any
part of the fund of 7,100,000 dotls-
but on the contrary have not only
fold the bank fhares and applied the

n addition, claimed and I'BCEIVCC}
from the Treafury the whele fum o

300,000 dollars under thelaw of.
xhe !aft feflion, and without applying
it as has been already ftated.

It can fcarcely be neceflary to ob-
ferve, ‘that the remittances which
may have ‘been made to Holland to
-meet the inftallments of the Dutch
debt for the current year cannot be
corifidered as a' payment of debt in
theyear 1802, or as a legal applica-
tion of any part of the fund of dolls.

7,300,000 for the year 1802.  For as
{42 tow vequitesthar the payieat of
dolls. 7,300,008 fhall be made in
year, 4 provifion to_meet an in-
ftallment falling due iha f bfequent |1

as’ the dolhm
-~ ually tecmed for

di !xapp] hﬁ:‘i’ﬁm
: ; 1
o ‘here are , Thmeu

and of courfe cannot fay whether
the cqmmiffioners have charged too
much or too little.  The importance
of receivjng correét and detailed ac-
counts uf thefe large payments by the
publick agents, is too apparent tore-
quire any remark from me foim-
prefs its neceffity on the houle; ‘and
it.is a circumitance which has fur-
prifed me as much as any cther in
thig report, that in a cale which is
attended with [o little difficuly, the
commiflioners. inftead of ftating in
detail the intereft up.n. tach de-
{cription of debt, as'it was their duty
to do, and in that way furnifhin
with  the means ot purfuing t e:r
calculations, have only fent us a gfofs
amount, dxfagrccmg with the 1'rea-
fury account, withcut furnithing a
fingle datum from which we can alcer-
tain the truth or falfehood of the
charge. - Before I clofe my rémarks
vpon this part.of the accout, it may
not be improper to notice, that the
acconnts of laft year in regard to the
interelt of the. Dute¢h debt did not |
ree with each other. ' In one part
the report of the fecretary, in the

”iﬂble marked P. the interelt on the |

Diitch debt for the year 1803, is {tat.
ed to be 476,931 dollafs.—~And in’
the fame reporl; in table R. the inte-
reft for the fame period is ftated-to
be only guilders 1,145,250, equal to
dolls. 458,100, Nof will this difa-
greement be reconciled by adding
to' the amount of intereft in table R
b e
1

emmm and commi

;‘gdfe commiffions, rltu:. amntes to
Iders 10 ftivers, equal to
Sollars 13,831, and if nddied o the
M; uﬁé 4n te
ghli)da ﬁ::ceeda tgefmta'eﬁ n table
. by fix thoufand dollars.
it is impofiible to ¢
¢ |tount of . mtmﬁ in _any direion
without ﬁp
either

uncertainties.

o

i v ‘51“"‘:'-;

| whigh tbecommﬁolmm

the inftal ment of the forei

pon. the Dutch debt § aud .
conﬁéu:ms thofe charges as intereft. | efh

vers, eq\nl

fwmnf an lure;m e ““"t.__.

-bound to account, of ATy
made the Tfollowing p

is to fay—= -
For interell on the 5 ‘

" publie debt . 4,6‘[ 4 ;.._.'.
For mﬂ'allum’t of L -‘7 % :

5 ldmﬁ.sgo u

~ the forcigndebt =~ '
cand @ debt doe -
- the bank .., . 2,634,000 4
For. mmburﬁment ’ ;
of the 6 pet cent '
‘and defened
ftock, cfhmarul Y
at 15117,869 37 °
Aggregate, dolls, 7,sai,6o7 B4

et

which dedu@ed from zhe e

mount received, leaves a ba.

lance for whlch no certain .

account has been rendered, of :,4.80.683 04
il

Thns ﬂatcmcnt has beent made on
the principle that the pgyments charg
ed by the commiflioners were cor+
re€t, but it remains uncer in whe-
ther théy have been correct inany
particular.  The unéertainty in the
intereft account 1 have y no-
ticed, and lw:!l fiow obferve that the
report of the. Se¢retury of the Trea-
fury of the laft year, does not
with the prefentacconnt in reg‘aﬁ:

debtfor
the year 18ez. , It was {tated
Secretary laft gcar that this mﬁal
ment amounted to 0,000
ders. In this report, tﬁ‘es f;meum:l-»
ment is ftated to. be only guil
3,360,000, - Which. is right llld
ulCh wron g 1. know not 3 them
glcgounts burl' r 19 gieﬁcs i

e reimburfement of the
and deferred ftock, has not m g.
am inclined to thmi:) ftated corre
ly 5 but this the Secretary gives only
AR How b e £ e i
without further remark”

But I proceed to make fome fur.
ther. remarks on the balance of dolls.
3,480,683 or which no certain
actount has' Leen rendered.. :

It is true that the commiffioners
fay that they purchafed and paid for,
certain remittancesto Halland before
the firft of January, 1803, and which
remittances were to meet the inftal-
fnenrs of the Dutch debt falling due
in 1803, a fum, which they fimate at
guilders 5,9 14,606 10 ftivers,
io dolla
be remark

cd365,84z 6o, blat it will
that this is_only an efi-

| mate, and’it is_left”to the Houfeto -
“decide whether. the dlfbu;femem of

thefé millions of the public maney is
only te be accounted for o .
It the Houfe is fatisfied with this

mode of accoiinting, I feel it ny duty- ¢

as an individual, to enter my
againil fuch a procedure;—Sir; ‘apon

fuch an. account it remains l:l;h- il
~ertain whethet-‘one 2

If of
ney “has -ever been -

commiffioners

remlttcd &ﬂ‘.

Inthort, | But
ﬂe this ac- | fe

urfelves perple lexed Lormie ol Die gami
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