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©_  DEBATE . . - |sift My, 1796 er to fell thbe
e SOREE N SN N AMares is exprefly. given to the commiflisn.
i it i i fr s gl el
Litats i iwoefigation-of the reort of the | Ba€ Shc Guking fund might take credit for
rey Ay " | the (am produced by the fale of that Rock,
Cn-ﬁdlmfl__ - _jlun,& 2., |18 part of the (um of dollars 7,300,G00—

Afrer Mr. Geifwold fat dows, | & -
. Mr. Raxpourn fiid he rofe to fecond
the motion—The houfe would recofiedt that

t looger fince than' yeferday gentlémen,
pot longer t !“{ eed togetben,
perfifted in differing (in the cafe’ef the brl1 "

even thofe who

Henrig, condempedina Welt-India court]
whether the captor was
ant, in the a&ion—and this after mutual
explanation;-and “notwithtanding the copy

of the record was befare them: He men. |
~ tioned this circumitaneé only to thew how

ealy it way; i an affembly f5 large, -tocod-
found and perplex any matterwf fo@ which
had hot been previoufly enquired into and
feitled by a fels& committee. How much
more ealy thea to teke acceptions to-an ac-
count, 'and to puzale the houfe with long

and - intricate ' calculations prepared for the |

vevafion. It is pot to be expecied-that he
fhould accompany the gentleman from Cou-
nefticut, through I'ucﬁ w fevies of figures,:
nor.eould it be dowe with any benefit to the
houfe. ~ The profcfied objet of the gentle-
man is inquiry,  Heé bas declared that he
bad no delign to caft any imputation of mif-
contu& on the commiffioners of the finking
fund—=that he hoped they would beable to
g ve a fTavisfa@ory explanation ot thole
porite on which he fele diffavistied; and yet
{aic Mr. R. thz obfervations of the gentle-
ms  would feem to be the efe@ of au anfa-
tisfactory inquirys « IT inweltigation alone
weee ¢ ohjedt, wherefore delay it ontil
now £ would not the regular and wvatocal
~courle of a fubfantial imquiry have been to
move a relolution to that efflc@—to have in.
ficuéted the committee of ways and meang
as to certain fpecifie obje&sof inveltigation
—and to have relerved qbfervations which
whatever be their motive) do tend to im
peach the condeft of adminitration, ootil
the reportiof the committee (hould be made
in cufe it fhould prove vnlatisfa@ory ! The
enurfe whielt has been purfued;.{o far from
“leading o inquiry, feemed eminently caleu:
lsicd to preclude; orto ttifle it... A motion
iv brought forward gn the eve-of our diffo-
hition, prefaced with ohfervations calculat.
ed 10 sxcile mush cileuflion, and 1o cx-
Eaut abie little time that was left, and this
inguiry inftead of being sonfined to one or
two tadke embraced a great variety of intri-
cate detailyy ¢ St e
1. K. faid; that he would examioe in«
to fome of the Ratements made relpefting
wie application of the [um appropriated by
the @l of lalt feflion tothe vedu&ion of the
debt. ‘And bigfe he could not but remark
the coindidence of the unacconnted balince
of 114,000 fome bundred dollars, fRated by
th%"g,:ullc'man, with the reprelentations
contsined in’'a printed circolar letter- {of
which he obtained a cafunl fight yelterday)
addrefied by 2 geotlgman from Norih=Caro-
ling 10 his conftituente 3 although the wri
ter of the leiter 4id, ‘and the geutleman fram_

M Grifwold (aid that ke was mitunder-
ftood—ihdt in making out the balance of
114,000 ;glhn. he had givén credit for the
bank ftock] Mr. R. proceeded—He faid
that the geutlemen then agreed, s indecd
he'fuppoled at fiifk they would, not only in'
the refult but in zll the intermediate fteps
which led to it. Whether the gentleman
from Ceohedticut had availed bimfelf of the
labours of his. friend, or had lent bis aflit
ance to them, he could not undertake to
determine, but from the tenor of thae letter,
and of the objeftions which had juft been of-
fered, it was evident that the fame mafter-
hand had prompted both. It was neverthe-
Iefa contended that the {rocculi of the bank

fhares could not be eftimated asa part of
the appropriation of z.;&ga to the pub. -
lic dcbt.  Mr, R. {aid-ihias the report of
the finking fuad did not indeed include thefe
proceeds in that fam, becanfe the cohmifl
fioners conltrued the law (o as to have the
utmolt efficiepcy to the appropriation, and
W pay, of courle, a larger (um towards the |
reduction of the debt.- But it was perfe@ly
“elear that thele fhares weré included in that
l_pgm)liﬂion. |'[Heve Mr. R. read the.
Birlt fc&¥ion cf uhie law.] This‘&ppropriation
s made out of (o moch of the duties on
imports and tounage as fogether with the mo
wies awbich nsw conflitute

1

plulles of revenue excepled ) will amount to |
;,3@9.09::. dollary”—and by the aét of lhe%

pgaigtiﬁ" or Jefend. |

_Conne? ignt did ot give credit for the pro
cecdy of he fale of the bank thares. [Here |
-G

he finking fund (fue- -

But cxclofively of it, Mr. R. fuid it could

gpfaprined bad been difburfed .on account
‘Ahe debt.  The items confifted, if pen-
tlemen wou'd toro to the report; of 1l difs |
burfcments on account of the intereft of the
whole debt-~2d. Qa 2ccount of the prinei-
pal, viz, the Bank and Duich debts and
the 8th and 2d inftallments of the old, and
ecferred fix per ceat. refpe@ively, payable
1t Jenuiry, 1803 —3d. '
guilders ou had, spplicable to the paymeot
of the Dutch deby falling due in'the yoar
1803, after deduibg the guiliers on hand
a* the clofe of the yeat 180, which were
applicable to the payment of that debt fall
ing due in the year 1802, This exccls 2
mounting to more thau 3,600,000 guilders,
for which the commiffoners of the finking
fond muft have credit, having debited them

¢alily be proved that more than the smovat |

The exocls of | £

i AR AT
;u :h@:mo:l I'" left them, e
the law s a difcretionary exercife
‘their power, there it feems, they would have
‘sone; - Mry R, f2id that it appeared to him
‘the comdifioncre of the Sinking Fuod had -
fiven ¢tolerable Jiberal conflinétion to the
w whieh” was pafled in April by payiog
9'300,000 dollarsin the courfe of that year,
if the baok'fkock were inciuded -and eight
willions If it were pot.. - Previeus provifion
being nectflary for the Dutch debt the.com:
- miffioncrs had-taken credit for 1he latt fix
“manths of 1802, and the firfk fix months of
‘1803, ioftead of 12 months in the year 1802.
" But if the conltru@ien given to the law
fhall exclud e 1he Jafl peried, credit muft be
iven for the payments made in the firll fix
morths.of 1522,  For if it be faid that this
prymeut v s hade out of the bills purchal.
ed in 1501, -andthofe hills ave chargediin the
‘year 180l althovgh provided for 180z,
certainly lic bills provided in 1802 for pay-
mect duc in 1883, mull alfo be credited in
the year during which they were purchaled.
If this eredit is tobe given when the bills

[AT

felves for the amouut on hand at the com-

mencement of the yegr, will, after dedu@-
ing the 1,287,600 dollars. produced by ths
fale of the Bank fhares, amount to fome-
what more than 8,000,000 dollars, ar feven
bundred thoufand dollars ( excclufive of the pro-
ceeds of the Bank Jlock) more than the com-
mifioners were bound by law to pay.*
But the gzutlemaa from Conne&ticut has
faid that po eredit fhould be . given in the
year 1802, for eny payments made in the
year 1803. He would Rrike out therefore,
the 3,600,080 guilders from which credin is

{ teken fince ; «according to bim, credit mey

be 25 well tiken from monies to be paid fix
years heicg a8 during the next year—and
yet he gives credit forithe reimburfement of
the 6 pen cent, and deferred flock payable
on the 1ft Jaomary 1803.  Let vot the
houfe alcribe thie to the  genercfity of the
gentleman=he konew that it credit was pot
given for the eighth and fecond inflalments
of thofe flocks, payable on the +1t of Janu

ary, 1808, credit muft be raken for ghe
payment of the feveath and Girll igRalments
ob.thafe focks refpe@ively, 2nd the falt in:
talment of the (;t,:bl_'s.tip:ion lugn due the
bank, paid the it Janvary, 1802, amount-
ing to 160.0c0 dollars more than the fom
which be hias admitted, - He kpew that one
orthe other of thole paymeats muft be cre -
dited, and he haa taken the fmallcf, altho’
upaa his ows principle, being payable in
1803, it ought vot to be sdmitted in ud

vanee, . Aud obje®ion is however made to
allowing credit for the guilders in advence
for paying the Dutch debe falling due in
the courfe of the prefeatyear. The gentle

man fcems to. ;5} upon the conft-u&ion
which he gives the law of the laf [cffion,
and contends that it was the duty of the
commiflioners to pay for interelt and princi-

pal of the debt the whoie amouat, of
7:390,000 Within the year 1802.  Out of
swhar fund did be fuppole the nceeffary ac-
_vances were to be mede for the Dutch debt

falling due thie year, if they were bound

to pay the whole approp:iation within the

year 1802, and the purchafé of bills to
meet the debt in Holland in 1803 was not
confidered a8 a payment veder the pravifion
af the law, The gentleman'knows as dogy
cvéry member of the houfe, that provifion
awft be made at lealt fix montts bcforehand

ta meet that debt, All our ellimates tell us
fo 3 Alltha calculstiops of the treafnry are
botromed vpos it : thofe to which he hay
referred, exprelaly fay fo 5t this time we
are 9 months in advance, and yer he woyld

conltrue ;I}:: law fo as to ptevenr the com-/
miflioners from making the provifion. . The
law explicitly dire@s them 10 make good the
eugagements of the public, in the il place,
out of the apprepriation, & the {urplus, af

ter haviog done fo, is applicable at their
| difcretion.  But mpon bis coullru&ion the
public engagementa would be broken, the
commiffioners would fail to perform a duty

| % Ist. Dishyrsements on' seeount of the , interestof.
" the whole debi, . dolls, 4,065,733 47
- 9d. Pringipal, Bank 1,299,000, anfh :

Dofch },044,000, pe 2,634,000 -

Sthand €d. Dlustallmentd; old 6 per '

centapd ceferyed, socks, reypectively [ .
payable. 15t January 1803, 1,117,869 37

Sd, Excess ol guilders on hand at
thie end of the year 1802, Beéyond those
on hand at the end of 1801 il rat= - i
ed aL 41 cents per puilder, 1,476,311 62

’ | 9,208.119 46

- Deduct Bank shares sold, °

1,987,600
N rrtn ] L 1 L ————
Revaigdér, =, » ‘= » = $,005,519 46
o T R » 25k
: i Sagdel i :

| refponded, i'"tl.‘i'_'o. with that pa
| muk be relied opon for that. But wilhing

| hoafe and the publig, he hoped the refolu-
| tion 'WM% "gii;:dﬁoﬁoe; that,

guilders muft be alowed, But +f credit is
onthe other Land to be given,  not at the
time of the purchale, but when the bills are
paid in Holland, then gentlemen mult pive
eredit for the payments made i the firft Gx
months of 1802. And wherefore fhould
not thefe gwilders, porchaled in 1802, he
applicable in 1803, be credited 1o the year
1802, as well as the reimbuclfenent of ihe
per cent. snd deferred Roacks, payable od
the 1ft Jan. 1803, be credited, " as admit
acd by the gentleman from Connefticut, to
the yesr 18031 ? ;

Mr. Rando'ph faid he would notize the
obje€lion that the fum of §.914 64 guild
ers meutioned in the 7th page of thet ieport
was vpon eflimate.’ The report was « ated
on thre third of Februwary, 1803, puichales
had been made from: Bavennah 1o Poriland,
and could it beczpefied that ail the sccounts
of the agents for making thole purchafes
were eyen receivedy muoch lefs feitled; be
tween the 1t of Jan, 1803, to which peri
ud the cftimate reters; and the third of the
next month. ; ; Sl
"+ Thele bills morcaver brirg applivsble to
the debt falling due in Hollacd during the
preflent year, untilan aceovnt is recejved of
the [um aftually applied, [pecityirg thea
mdont of proiefied billsy wad this smonut

JMall bave been fetrled at the rreafury, the

exa8 (um canndt be fiated—Dbat althoogh an

eftimate as it has been termed.

With refpe@ to the 114 thoaladd and
fome hundred doliars faid to be moaccount-
ed for, this muft be ** the fundry puotelfed
bills and of boexpepded balances in the hands
of ageats’ {pecilied in the epot. « So.far
from fnding cavle of furprize and fufpicion
at fuch an unacpounted balance, he was af-
tonifhed that inclading protefled billz and
advances to ageots, yet ta he recavered or
accounted for, (o fmall & fum Mhonld appear
unaccouoted for, -on the pavment of collare
0:300,000, the fum difburled, inclufive of
the bank Rock. The purchuﬁ:rs of bills
£ government are the cathiers of ihe fe
veral banks, ‘Some of thele inftitutions are
_precluded by their charters—=ihe bank of
the United States for example, from mak
ing any advance beyand & faall amonnt to
government, unlels exprefdly. authorifed by
a pofitive law, . Adeances niull be made
theref;
ma i@y veaiain in bank, wlich 5 «fuce
tively'ehe'public trgalury, althosgh, futftas-

Tying acthe order of the cuthiers ito enabile
them to make purchafes from time to Lime,
it is conlidered ds adpances to them. Gen:
tlemien have somplained of the unfaienefsof
confidering apy department 3@ debtor to the'
amount of advance made 10.it, becaule the
accounts have not been fe/ed, although eve..
public fervice—yet this is what they are
now deing. Ty
‘B‘Mt. R, fﬁ:{ thit be had no doubt that
. the money flatedto have heen paid, had
been adually diguﬁee,. becaufe I;:,e had all
the evidence which the cafe admitted.—

| "'When he read a law be conld not under- |

take to anfwes. that the printed copy cor.
relponde ed by
Cengrefs. . The eommittee of enrolimant,
q:ffﬂlofe_ ho collated the priated liws,

g;.v,c every attainable faisfaéion to the

probation of the

where |- for the committee of ways and meansiy
- ‘d uring the _ﬁn:z_ 'Ilog‘be‘z.opl'e', &f’z T
ed, would conyoke them immediately, chag
P his any

ot the" n[.lutm :

-are- pwichafedy then this {fum.of 3 .6c0.000 1

cftimate, it cannot properly be called a Ioofe‘

[ ry fhilling may have been fairly paid for she |

; Faom, the Subscriber, living in Wake, %

to

the' chairman might his
letter ‘which the me g

heuld devile, aad:?rﬂnkcmry of ‘the
L creafoy might be enabled ¢

i-fou.nuion ‘attain umgg?i% ’ll 8“_.
(Debstete be Comored i
P L PP RS e
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1o0a Tickets at five Dollars each. . . i
The Drawing of this Lottery will com-
nience at Marlborough Court Houfe on the
firlt Monday in September next, and will be
clofed as foon theredfter as ‘bofible, The
vrizes (hall be paid by the Treafurer at- any
time after the Drawing is"clofed, with punc-
wality (fubje@t tono dedadtion.) | All priz-
es which fhall aot be demanded- within one
hundred ‘and :'wcntr days after, the drawiﬁg i
finifhed, wi'l be relinquihéd, and confidered
as a donation to the' Academy. '
bers of thé fortunate Tickets will be publifh.
ed im feveral papers of “the Union. '
Cicxers to be bad at Five Dollars of the
ﬂuﬁecn. AN 'y 87 ol
= TRISTRAM THOMAS. )
3 SWILLIAM PLEDGER
JOHN ROGERS,.
R. CARLOSS, -« " -
EDWD. CROSLAND,
Marlivrongh C. H. 8. €. ¥
March 2651803, .

" Trustess,

[

"

T A ROT NGB A S,
| T' Robelon county court, Tuly term

180z, the fubfcriber qualified 38 Ex- -

ccuthr to thie lgf Wil -and T eflament of John
Gilchiilt, dec.—All perfons having ‘de-

accountr, within the time limitted by Eaw ;
and-thefe Todebted are requefledto make
[ [peedy paymeats, ol

A. GILCHRIST, Ex'r.

Hillsborough Academy.

HE Trusices of this Academy having formed an

+, engagement with Mr. George Johnston/of Peters~
burg, refied upon his rakiog charge of it on the fint
day of January Bste  And under tiié expectation that
heseould hunourabie 016l an engagement solemnly
and dd] befarety emered into; the” Tristegs informed
the Publie vhar the Academy would be opened an that
day tor the Tuitigs of Yooth.  In this'ex fon
:«:IW'-‘\'!'r. they ‘were much disappointed by a Isilure on
HE pat L comply Jwith “his’ engagement, motwith-
standing ticy un‘g;\-hy means ::ﬁndm:’ n.ﬁp,qﬁ!{
anges g, ! :
It is with pleasare that they now, ipform the Pa-
reits and Guardians.of Youth, thit they have gngiged

to their callsiers; and althanph dhe | Me Thoma Baron, A. M. .from" the Univerity of

Cambyidge, 0 Mdssachusetts, o teach ‘and slipérin-
tend tha teaching of the Languages, Arithmeric, Geo-

| grapiy-and the Mathematici—And under his divection
tially, oot a doliar has been remoyed, yet 1' ' :

e busmess of the Academy is now prugi't!lall'g miuch
lo- ke <tiffadtion of the Trustees; and they Aatter
themeeices thay che ability of'the Teacker, the ¥-
acag olthe Snemdon, and the cheapoess: of ‘Boad,
witl induce a preference in favour of this Segiinary.
The ,Prices of Tuitlon are the same as. heretofore

'mide known, The Trustees assure the Public that

gehy will pay’ and-cause to be paid \great attention to

the Academy, .

_ ... .. DUNCAN CAMERON,
Hilbborough, March 18, 1 803, '
v ; Ty

| CRAN-ARAT
About _the gotb of Fawuary laft;

o rhiles ense
of the Falls of Neuse, 3+ MULATTO MAN

_ ? ISHAM;

na

beis ——a gtnerous Reward e Biven
for said Mititse Man, ii;dnﬁbmmuu::u?h “:
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move for leave
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Fﬁlﬂ,‘hﬂi}.m hirm again.
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¢ Wake, Jodd, 180,

. railing twe thoufand five hundre --441:"
las for e ufe of the Marlborough Acade-
) SRR - arhos el i ” o
1 Pr;'z:-".' . 550' oo, g‘,}’ 22 Dﬁ?;’

1 ditto 7 W IR
2 Y g 50 ? Vit ol

1o ditte” - '8;
40 dite 5 ¥ L BR ey Sd
8o diw o . 560
108 ditte - Qs R
242 Prizes 1z10] ¢ 2500
758 Blanks 3790 s 550.

The num- *

mands againft his Eftate will produce their, '

the Moraly and lastruction of such 48 may be sent to |

19 yeas uage, very well grown; whose pardats
live wich TAEE&'WW“.& dtere e kgt




