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EXTRACT Debts due to the United States, under z Value of bonds uncolle@ed at the Cuf- "
From the following Important Report of the Pablic contra&s of the late government, col- . * ftom Houfes, Jan. 1, 1799, cftima-
Debt of the United Staree, in the caulesof its ac- le@ed at fundry times, 62,586 74 ted at - - - - - 6,309,058
cumulation, &c. was fubmitted to the Houfe of Re- | Debts paidin fpecie during the year’89, 15,927 13 Bagk ftock at its value. 1,110,060
prefeutatives, on the 8th ult. and ordered to lie on | Proceeds of the fale of land to the State '
thie table.- — of Pennfylvania, made by the late go- 8,739,280 36

The Cohmittee who were appointed on the twentieth
of March to examine the accounts of the United
Dot el W ¥ a.the TINT _..,'_., R :
the amount relpeétively incurred and “extingui
and generally fueh falts as relate to the increafe or
diminutiou of the fame, fince the eftablithment of
the government of the United States under the
prefeat conftitution,
REPORT, ,

That for the purpofe of obtaining every tatement
from the Trealury, which could clocidate the fubje&t
of enquiry, they addreffed a letter to the {ecretary of
that department, on the twenty fourth of March, a
copy of which is fubjoined to this report, and on the
29th of April they received his anfwer, tran{mitting
fundry ftatemente numbered from one to nine inclufive,
and exhibiting in the moft clear and fatisfaltory man-
ner, the moft important of the Trealury operations in
relation to the debt, frem the commencement of the
prefent government, Thele flatements, tegether with
three letters from the Secretary on this fubje&, are now
{fubmitted to the houfe, and although it is certainly

offible thet fome trivial errors may have taken place
in the details which thefs documents coatain, yet the
committee are peir fe&ly confident, that the general re-
fults which they produce muft be corre&.

The ittatements number one and two, contain @n
account ¢f the receipt and expenditure of all public
money, from the commencement of the government,
and whillt they fhew the application of the revenue to
thedebt, they will prefent, at the fame time in one
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view, every expenfe with ' which the Treafury has-been
' gharged, and erable the legiflature, wtih more accu

racy, to decide how far thole objects, or the amount
ef expenle in particolar cafes may be diminifhed.

I'he order of thafe having particulaily dire&ed the
attentica of the c ommittee to the increafe or dimina.
tien of debt, they have thoupht it their duty to bring
into view the amouat of debt with which the prefent
government commenced its operations and to contraft
the fame with the balance of debt on the firft of Jan-
uary in the prefent year. In difcharging this duty, it
will become necefliy to explain the principles on
which th:fe fatemems reft ; which the committee will
do 1 a5 concifc a maoner as poflible.  But before they
enter voon this detatl, they cannot forbear to exprefs
the fatisla®:on which they fzel in declaving, that the
docnments which have been obtained fiom the Lreafu-
ry. vily iu ther opinion fully demonflraie the preci-
Ji2n and ability with which the bufinels of that depat-
nignt has been conduéled, and that by the fifcal ope-
rattons of the government, the public dcbt has been
diminifhed.

In afcertaining the amoun® of the cld debt, two dife
fercut principles have besn taken by thofe who have
made their caicuiativas on this fubjeé. The firft has
been to include only the intereft wpen the debt to the
clofe of the year 15309, as the nearelt convenicnt period
to the day when the government commenced its ope-
rations, and after dequéling hrom the aggregate of
debt the amouvat of funds them in the power of the go-
verinmeat, toconfider the balance ae the amount of old
debt. ‘I'be fecoud priaciple has been, to take the a-
mount of debty as the fame has been liquidated and
funded under waricue aéts of Congrels, and after de-
duétiog therefrom the funds acquired or poflefled by
the government 2t the clole of the year 1790, to con-
fider the balance as conllituting the true amsunt of old
debt. The difference between thefe principles confifts
in this ; by the lait mode of computation, the intereft
which accumulated upon the debt, fublequent to the

elofe of ths year 1789, and until the debt was tunded |

end provided for by law, is confidered as a part of the
old Gebt, whereas, by the firt mode of computation,
that intereft is totally excluded.

In confequence of a differénce of opinion, whichit
is undarftood {till exilts on this point, the committee
have tisught proper to ftate the debt in both modes,
that the setults meboth cales may be-perfectly under-
fteod. .
Dolls. Cents.

The nominal amount of {ebt on the firlt
g of Jan. 1790, @8 app-ars by fatemcert
No. 9. ameunting to
The fuuds then in pefleflion of the go-

vornment, and to be dedu&ed, were,
Cath ii thetreafary; Jormery—r-r760;—— 2825964
Cafh in the hands of colleciors, 83,127 84
Bends at the cuflom.hcufes, ¢ . 590,468 6o

72:237:301 97

&

el

151,392 41

——— e

931,742 33

vern meﬂ;,

By the fame document it appears, that
the debt contra&ted by the late govern-
ment, as the fame has been liquidated
and funded, by a&ts of Congrefs, a-

~mount to . 7 ™

76,781,953 14

That the funds poffefled by this govern-
ment on the 1t of Januvary 1791, and
to be dedu&ed from the debt, were

23 lollow : ; _

Cafh in the trealury, Janvary 1, 1791,  §70,023 §8

Cafh in the hands of celle&lors, - = 225,786 g5

Cuftom-houfe bonds uncolle®ed, - = 1,052,215 13

Money colleéted from the credits of the
late government, as in the preceding

ftatement, - - - . 62,586 74
Debts paid in fpecie during the year
1789, - ¢ - - ¢ 15,927 13
Sales of land to Penn(yl vania, - 151,392 41
Dcbts purchafed and difcharged during
513,424 08

the year 1790, - -

2,596,356 32

True amout of debt, Jan, 1R, 1794, 74,185,596 82

3

By the fame document, No. g. it ap.

pears that the debt, exclufive of tem-
~ - porary leanss on- the-1R of Januvawry - - oo
76,651,820 30

18co, amouted to, .
Temporary loans without ' deduéting
bank {harcs’ - 316401000

Nominal amount of debt Jan. 1, 180e, §0,2g1,820 70

Funds acquired by the government and
which may be applied to face the
foregoing debt : .

Calh in 1he trealury, Janvary 1, 1800,
deduéting  therefrom the amount of
unclaimed regiftered debt, and debt
due te foreigm cfficers, which are to
be confidered at all times as a charge
on the fpecie balance in the treafury,

eritran‘grs to Holland, beyond the
fum neceflary to meet all demands on
the {oeign debt, te the clofe of the
year 1799, 5 "

Caf% in the hands of colle®ors and.{u-

rrvifors, - .

Bonds uncolle@ed at the Cultom:- Houle
es, cltimated at fix millions, payable
on an average of fix months, deduét-
ing the interelt for that term, leaves

2,22¢ [hares of bank ftock,

2,001,683 49

543,055 84

532,247 81

5,326,284

colt 888,000
Advance 25,
per cent 222,000
Value 1,110,600 1,1r0,C00

———— —

10.079,101 24
| True amount of debt, Jar. 1, 1800. 70,212,718 16
For the puspafe of fhewing the rapidity with whch
the public debt was diminithing, at the time when the
hoftility of France compelled the government to incur
| thofe great and extraordinary expences which appear
in the treafury flatements, ‘and to enter vpon that ex-
tenfive [yftem of defence, which has refulted in the fe-
curity of our commerce, the committee have thonght
it neceflary, in addition to the prececing ftatements, to
prefent a view of the debt on the ficft ct January 1798,
remarking, at the fame time, that the reduétion which
at that time had made, proves, in the molt fatistaltory
manner, the eafe with which the debt may be extin-
guithed whenever the government fhall be left unem-
barraffed by internal diforder or foreign hoftility.
Dolls. Cts.

The nominal amount of debt on firft of

January 1798, was - - 76;366,618 82

Funds to be dcdu&gd.-wctc

Cafh-in-the trealuryy January 1, 1798, 1,021,880 4
265,369 3
52964391

Cafh in the hands of calletors, .
Cafh in the hands of [upervifors,
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True amount of debt? Jan. 1798, 67,627,339 46

the fird “day of Fanuary, 18co, is compared with the
debt of January 1it, 17971, the debt has diminifhed by
the fum of 3,972,878 dollars and G6 cents.

The extraordinary expenfe which has arifen within
a few years, has fwalloved up large fums of the public
wealth, and diverted the application of thele monies
which might otherwife have gone to the extinguifia
ment of debt, to obje@s connefled with the honor,
and in fome cafles with the immediate exillence of the
government,

In this clafs of expenle will be incladed a large [um
occafioned by the Indian war—one million two hun-
dred and fifteen thoufand dollars, expendzd in quelling
two infurrections in the State of Pennfylvania— more
than one million and an half expended in our tranfac-
tions with Algiers and the other Mediterranean pow-
ers, together with a mvrch larger expenfe occafioned
by the unprovoked aggreflions of Franee npon this
countr{y. Had it been peflible, fleadily (o love annli-
ed thofe various fums to the purchafe of debt, it is: v
to conceive, how rapidly the fame might have been
extinguifhed —=The committee have likewife noticed
the lzrge fums which have been neceffarily espended
in the ereétion of light houfes, repairing fortifications,

_fcnals, and in the buiiding, purchafeand equipment of
more than forty fail of fhips and-arated vefels, toge-
ther with a confiderable loan of money to the commif-

{kagers af the City-of Wafhingtan.  Thz money ex-

pended on thele ohjedls, itis well ki own, aifeto a very
large amount, and the properiy thus a~quired by the go-
vernment, and which 1s now on haud, cantet be efti-
mated, on the moft moderate caliulations, ar a fum
lefs than four millions o dollars, “1'he valae of this pro-
perty might be confidered as rcmpu:"ng another item
in the credit of the general a2cconnt of debt, but the
committe have mot thought it meceflary to include it,
and have roticed 1t paticularly at this time, for the
purpofle of exhibiting a more general view of the ex-
trzordinary expenfe incurred by the government, and
fur the I,'.III'-,f‘: of I:rc'.-_‘l’.i;ng all that iuf:‘nrma:ion, in
relatton to thedebt, which will enable the houfe 2ccu-
rately to apprcciatrf the rreat and incruﬁr.-g relourceg
of the country 3 and on this point the committee can-
not forbear to remark, that the progrels of the govern-
ment, in its financial operations, muft afford the mof®
flattering prefages of itsfuture fuccefs, if the fame fyf-
tem is purfued which has hitherto proved fo {uccefsful,
It cannot certainly be unworthy of remarks, that ten
years havenot at this time elapfed fince the government
fairly commenced its operations; that during that pe
riod it has betn necefflary to liguidate, to fund and to
provide for a large capital of floating debt which had
grown out of the ¢iforders of the confederation; thae
during the fame fhort period, the guvernment has been
compelled to contend with one expenfive war on the
frontier, with twe iufurre&ions in the centre of our
own country, and with deprecation and hoftility from
the nations «f Europe ; that thefe embarrafTments haye
neverthelefs been faced by the government ; meft of the
difficulties have been furmounted ; the debt has been
liquidated and diminifhed and the nation has il cop-
tinued to increale in Wealth and population beyond all
former example ; and although the contelt in which we
are new engaged, may, for a fhort period retard the
further extinguithment of debt, or perhaps produce a
fmall addition to that which already exilts, yet it cap-
not be doubted, that whillt we maintain arder at home,
no exterior circumftances can exhaufl or greatly dimi-
nifh the increafling refources of the vation,

KK AGIOIOIGIORIIGIIGIIOIBIOKOK
COLLECTOR’s OFFICE, May 3.

HE law requires that ~very owner or pofleffor of

a Still or Stills make entry thereof within the
-month of June annually ; and thofe whe may at any
time bring into the county a Still or Stills, to enter
the fame within thirty days after being brought there-

under the penalty of two hundred and fifty dollars ;
and for the purpofe above mentioned I fhall attend the
firlt three days of Juac court next, as.__lhc houfe former-
ly occupied by E. Sanders, in Raleigh,
et HENRY JONES;~Colle
12th D, 4th furvey.

in purchafes for rep'enithing our military aud naval ar- -

in, and before he or the fhall begin to ufe {uch Stills-
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