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grinding in noticed time of 2 minutesry'l " CLEsW;iVlav;i8lbV29,aggregate of debt M.a very large.ahd incon:
venient amoun.yAs suchlaccommodatipns; f Your Committee; 'tinder these circumj

stances; bave.apxipqsly torned their aiu
tiori to : the various mode by which or
business .may.be dosd, with the' earnest
desire to d iscover and ' recommend '.one,, by

which it can be'effected, fwith aV little loss

to the owners, and with as much lenity to
tlie debtors as possible. , Many .methods.

the Spirit and Manners of the Ag.,..
6 ARE. NOTtHERE!

;
t

They' are not there! whereonce their feet :

' Xight answer to thV music brat i' s ." '
t v -

--lYhere their youngs oiceVwtiy breathed,
- And fragraiJt flower they lightly wreathed,

'Still flws$henighiiDgiie' sweet song;
r .VtilltraU the Tine green shqpts along s

Still are the sunny blossoms fair r , :

vBut thet who loved the ire not there !

: '"A 3bey are not there I by. the Ipne fpunt,
.
. once they lored ai 'ere lo haunt y ,

; StUl iightiy giidef h tjttWam 5jg7 ti I f r i falli the soft moon beam
Bit 'tli'ejr who ued thir bli$rto share

V s?
V4h Iued hetrte''bjrit,;

JihV re not thereV
That once behe. d their harmtess mirth !

;
' J hefe; thoush their joy came do Vain fear

And o'er their srai es no darkening tear.

1 i F--

Villi f

rlt burns not now a beacon star S - a,--

Tis co 7 and 16rt less..kheyre .

Wbfr u the glow it usfcd" to wear ? ')'
- ,Tis felt no mor ibey are riot there J

VTVere are tbey, tUea J-- oh i pasfjfcway, -

.

" ' I.'.k.' blossoms ttherd In alrtay X
' '

H
yr, s th waves go swiftly by,
4) as the hghtiiingsieave Ihe'tkyf
But st .11 there U"a lanH or rest :

-- Still .a h it rooto for many a guest
" Still is it fr'eYrbraT strife and' care

?;Arid' tis oili hope that they are there!

.;. ';: From the'ltaleigtt 5tar. ?
ST OF iNOUiil CAROL1 NA.-- J

The Stockholders o(-- this in'sliiui ion cot-Vette- d

bi ttit-i- r b&ukaig h. use in: this city on
IVlbtiday HtVccording'Mo 1 a ' resolution
enrered'ifi o at the aniiual meHing in Df-cembe- r..

Tiie Slock own erf by ind ividuals
.ii' Very gene?t1y "rt'pfrVerjted eisher by

the owners or by' prrixy, and that of the
Srdte,' was rrprfsenletf Geiu Romulus
AlSauiioei SiSGe n, Lui 1. Wilson aiin
I&dc Wiiht,' Eq --The committee an- -
pujntea at tne lasi meting to report a
ful) and detailed' account of JlBe situation
end iff-.ir-8 pi. the whole instituubnmade
tufif rKepon,?. which, togfrther, , wilh the
Staterooms and ezi bus reftrrrd to, was re
feprei to a c(unni nice, consist iiig otthe Re- -

pijpjjentailves yt the State, the Piesident of

thJi'k VViUtam Hk, VVtiliam Boylaii,
pHtjr Biovrne and. Duncan Cmeronf Eiqs
1 iipoit ut (his committee was . unani-Dious- ly

adopted, and is published entire,
since it explains more satisfactorily ; than
a ii. thing w e could say, the vie.ws of the
Stockholders, v : V:.r.: :,y

Tne Rnport of the committee appointed
in'lir cexhbtij will be published io our neki
paper,
jL'ti Committee to whom was referred the

eMiuiujn, aaojueQ , oy,, ine, meeting :,o
the SiocKhoideis lield in December last
jjid 'also th-R-

p rcuiiuuJ r r .hih uyWrwOtr-w-"iyt- prV9ri
p-tir(- tt have perioHJted the duties

to them and beg leave tu R- -

Thai, since the ChaHer of ihis Bank wij
expire ou'ihe. first day of January. 1835, it
fequtreti our a Vrrv iinall share ol product
mi freiij;htC to aiadsy eyeiry one,Vlht
SMt uods.ure. uyht earlv Id bf adopted for
C'i'it ciing ihf Of bis o inf to this institu-tioii- ,f

and i'losin its "cTiucetiis within th
period .jf it fefai ; existence. ; Ins a Iegl

i, ul the truth o which, it is pre
Sui,ed, tionf Crtii'iJf'um, that,. upon the ex
pv;ato tl the Charter, the Corpoiatioi.
aiU'gMhei oases t(-- r all j uifioses, and tha
fi suit, commenced, or even, a judemnt

o ained, uuiing.thevCharti, either by or
eHinsi ii, could .not be further prosecutec
oi , eiiloi ced; Yoyr , Coninttee 'have, b
CHlcuiHtiuii, certaiiie(l, that it upon a debt.
s y. nl 1,500 now, existing, curiaUmeiita

f Itn r on, upon the n mount of it a&

iruuuuv in ui vmie -- io time, oe ngiaty ce
i quiredj and punctually paid, 4 every thret
mouths, "it - (voutU require ix VVarS and
liau to reuuee me same: to Kl 00: which
would, be' one yearand a hall beyond the

j limit fit the Charter !iAnfi'tuey are furthei
of opinion that even that period is earlier
than itould be found, in "firattice. the rfph

vuuiu or conecieu, s Because prieci punctu
vi iu io vriurtiru, - it js OUVIOUB

also. ' that in closing sb; lafee:a business as
tbt of bis Banket cVf riei , jm .1st sooianv
places lijctes?digd
behecesw'ir;?;' the- opinion of

ou Comiijilt
and se; y a nlsuJ4 ;cbe dfscbared,a hdUn'e
ex penses; of ;Jcaructig jli e-.- 0u tr s pfiih
Bankmayrp'r
while the prv6ts; by reason of airtailinir thp

f f,iwip ucw m me ena of thetxjetree was set so Ifghtlythat the runner
revolt ed-aUu-ch a distance frbmthe coun
ei --surface, ar to require the meal to beHassed through iblree tiras when, under

other circumstances, ;two grindings woul
perhaps have been sufficient.'
.B. The band-whe- el of the gin, by which
Hie mill was" worked, was six inches in dia-
meter less than are the band-wheel- s m ge.
neral use; and the band, which went round
lhiS heel, was passed round the larger of
the two; Wheels which Ire attached to tne
axletree".of ibe Mill. The diameter of one
ifyhe" mill whirls greater than that of the

VDe 5 cehe;; rotations of . the runner
,l:?rale9c lp in a ratioxorrespond.

ing to the diameter of the whirl! arou.
whicbNtheband mav, be made to pass.

A nni Mi!5 u is apparent, that had the
mole been urged into an active pace hue
he graduating screw been so ririven as o

nave set the runniot? cone into clt-- r in...- tu.q
pasititin,-tf-t tire counter surface had ihe
band -- wheel been of the-usua-l diameter
six inches grealerithaii it was in fjCt andfatlyhad imband be passed r6und iheomul ft M 4 tkt It . k. ..a . a. . .Duiaiics lUAtcau in iiir in frs iiir i urr ui
daoble-whi- rl --the performance of the mill
ft.' lrlj rvAun f iabi(ii ioi i v r

haps it would -- have been doubled. I he
itiventor calculates that the 'Villi will grind
wit h ease 6 bushels per hour, perhaps J or
8 --a chlculdtion which seems to be warrant
ed "by the documents oflhe case.

.Cnp . Baker has taken out a patent for
his Mill, and has appointed an agent lor
the sale of it in Charleston.' and inifnn an.
pointing other in the nei4?hbrUiing Stales
It will, I understand, cost a$10-o-r 12, and
perhaps somewhat more to liame and fix it
up- - The conduction is S3 simple that any
plantation . carpenter v ill be able to do the
necessary woik. The inventor J intends. I
am told,, to present the cae to trie Agncul.
ura! Society, with ihe view of having a

coimiuctibti and powers oipeilormanct- - Jm
hibited: "''

I have been prolix, SirJ under the belief
that the subject is one of great -- interest to
the ag.icuUural community.

, With this apology, I remain, your most
obedient seivnf . R. HJKM .

The Wuios " tag the jjrtnttr ' can h so
arranged as to read two thousand wa?s;
and yet some subscribers devise more thau
two thousand ways not to j.ay the! punier.
Oh ihe kicked inyeiiijity of iimii

Tht Roanoke, Literary, ScisUific, and Military
, Institution ,

fiAPT :TARTRiDU,E ues leave u. into
V cidzefis of North Car Una and d,a e.jt
states, 1 hat he a ho ye mentioned Inutuiiou mil
be opened far tl.f recepoon ot Mu iit, t Lit.
tletonctiuntv ol VVarrfn, slate of .Vorsh l aiolti iv
onlhe FIR .l MOINDAV IS JUMi rt riu
Instiiuiiofi will hi: und'er the geti-r- a d;t hoo of
Capf-Pa- trvdge; 'and "o.der the iiume-- i aie dice
ion ui m Liigiiiu. who cv-.i- i oe f in i u

fd with he requisite number ol well q , .hC d iv

structors in the various branches t r i.osp.i i,, i o
tHught. Mr. Biughatu wa educated iinrifi t api.
Partridge, at Ue American Li'eiKrv. sci i.'ifla
and Military Academy ; b a KenthniHii nl u li e.
mished character; of guou talents and cC(f. la-
ments, ani has had several .ejjs xr eri.-C- " af
an itructor. H is believed to be well quai.OJ
to discharge, the duties of his simioii i i.i or- -

gan'zadon and j Iaof education at ihis S. m ury
will be the saint as at the Aliddteroii Ii.i.:uti n.
The great object will be, to qualify o.iM, !io
best possible maiiiier, fr the coneci v'u- - fiirjent .

discharge of the duties of any stuaf :ou n tin-- , ia
which fortune or inclinaoou .may nuu ihem.
fhe Military Exercises w.ll occupy tuoe 1'ours
of the day tvbich are. usually spent hy sludeoisio
idleness, and devoted to frivolout and uMlrgs
amusement. They will occupy no iionion ol
time that would otherwise be devoted to tudy.
I he situation selected for the location 1 thi in
stitution is pleasant aid believed to he s hfalri.y
as any part of the United States. It js also en-

tirely removed from the vicinity of any scenf i of
vice; arid, consequently under the strict but cor-
rect system oF discipline that will he adopted, the
morals of the pupils can he preserved from con-
tamination. The pupils will board ivjth tne

and Instructors, and will thereby be
placed more immediately under his and their per-
sonal observation, and contruul.. AH further

respecting this" Institution will be con,
tained in a prospectus to be issued by Mr. B ,
whom applications for admission into the Sem-
inary, as well as. for information, can be-- made.

-I

Mr. B. has been favored with the following tea
-- ! t J 4 1

tuuoniai oy nis irienas in maryiana
, Frederick City. Md

April 28, 829.
Mr.' P.'H. Bincrham being- - about to remove to

North Carolina tor the purpose of engaging in it
Classical land Military Institution, fo be under the
general directioo of Cpt. Parlridge, the under
signed take pleasure in offering hint ja testimonial,
to which his character and genrieuianb;,dejMU
ment fully entitle blmrMfV Brakham has resided
some years in this city and has been engaged ia
a Seminary similar in its character to that coat
templated in North Carolina. We hare thus ;'a4
an opportunity to judge of his qual ifications ; but
ou that point we deem it unnecessary for us t
offer any recommendation in aid of the circuits
stance, that he has been selected for the station
by so distinguished a professor as Captain Pact-ridg- e,

from amongst his veiy numerous and well
informed pupits. We may 'observe, however,'
that ho has distinguished himself here, by a de
gree of diligence, perseverence and regularity
calculated to insure him, any where, that success
which we hope will reward his present undertfc
king.

: ; , ; .

Signed.) ..J
, ... Hon. JNO. NEbSON, r ; I

Hon. HENRY p. W ARFIELD,;e: THUS C. WOUTHI.NGTO.L
Jr. W.' PRDLEV WJLER,

B ENJ ; P RICE, E?q.
. . J03. Mi PALMtR,q

.;:'.: singleton duyall;es.
1 ' STUART GAIflifRf Esq

May 80,1920-818- 5

CAMP, MEUT1NU will be held oi mo
tfiesf end of HarlierV Island, about six 'uii'eS

east otVthex town ol Beeuiort, wiocn. win cou-ueii- ce

on Thursday the secondlnf July next- - - I

Wrie 2thylS29 - - S

E hatl of Ptv)V .mne. Teshyte

i , ; To tne Editot $Jjne mercury. t
.

Sir I bee leave to enmmumcate for tn
mm,

long extsted in the Southern States, viz;
that of grinding up corn rto van edibTe fi.ie
ness without the. great, expenditure ofstiqje.
anil labor, hich results y from the preset t

system witn stone anusifei uanu-mMi- s.

plantations cuany .magnitude, wheret
kinds;ofinjir are iniif
it is no uncbmmorj .thin,.1,have been toP,
toliear the mills goiug ; all night long.
consemierice of the slow and fatiguing nSa);
ner ill Wfncn.. .tney periurui ineir woii
Herice,' the necessary rest of the negroes it
olten injur wnsjy.; tnon irippn and dy
of the strongest v guarantees to their hVafh,

19 well as to their ability ofgetting throilh
wnn ineir. nauv.ianor, is tnereoy weanerru
On the other hand, .on i hose plamatf n

here "com i sent to. toll-mil- ls to be grofid,
as is common throughoettn interior plb,
Matej, great, losses iPttimeand of gra of
ten nsuetfrmv the
tahce dlterilio, tofj, and ' accidents.; A
rn.cbinetheVei1rirewhi obviate
thse variou.vsources of inconvenience, eria
blirrgthe planter to rind up" his grain op
the spot with all desirable facility and ce.e.
rity'Y possessing at the sanie time, such
siriiplicity as to construction and'mode? of
Action, as to be comprehensible to all how-

ever ignorant " or il informed, and such
cheapness Wto be within the reach 'nf.ajl
however" poor, is 'a desideratum which the
present state' of our plantation economy
loudly calls forarid, which, when attained,
w j I f be d uty appi eqTa ted by our pi a n 1 1 rs. t

This has, I think, been accomplished by
the mill' to which 1 "have 'reference, and
which ' will, I have no doabt, supersede
those now in general use. It is the inven
tion of Capt Thomas Baker a Planter of
Sumpter District, a gentleman mucn devo
ted to mathematical and mechanical pur
uits. The mill cunsitsts of a solid cone ol

cast-steel- of broad base arid low altitude,
revolving vertically within a hollow cone ql
the same materialboth having their anta-
gonist surfaces serrated' with curvUiriear
ridges running fro.ti the vortex to the cir- -
cumfefence and inct easing in number as
they approach the satter. 1 he active or
running cone rotates upon an elongated axis
of wrought ironon which is fitted a double
wheeliurned out of a solid block of wood.
The mill is attached to stout end pieces oi
a strong frame by' screw bolts. It is work
ed by thV machinery of a;Cotton Sa w Gin,
or any similar contrivance, and is propelled
by the powtr bf avborsepr mule : so little
IS tne enorr wnicn mv cnnumi seema iu rui
pioy that thV strength "bfltwd men will per
haps, be-- sufficient. The fr ame on which
the mill is mounted is somewhat less th
that of the common 40 saw gin, and is it

tended, when at work, to occupy ihe plac
of the latter. To put the mill in motioi
nothing more is necessary than to cast th
band from the wheel of the gin, and havin
removed the gin and seated the mill in it
placeto pass the band 'round one of th
wheels which are fitted on the axletree
the mill : or it may be worked at the sa
time with the gin by providing an addition
shaft, truridle-head-.' and band wheel opp
site to those which drive the gin. In tnt
low country where saw-gin- s are not in use j

it is in the power: ofm planters to substitut
any" simple contrivance for the impelling,
machinery of the saw-gi- n a crank-whe- el

' 'tor instance.'
The Corn is conveyed into the Mill from

a pyramidal hopper of the Capacity of about
l- - bushels, through a square aperture near
ibe apex of the Mill, where it comes into
immediate contact with the grinding sur-

face of the Mill and is thrown out in the
form of grist, from every point of the cir-

cumference,' into a chamber chiselled but ot
the end piece on which tlie Mill is screwed,
arid finds vent through an aperture at 'the
bottom of the Mill where the chamber is

levelled off so; as to allow the grist to flow
out at an angle of 45 or 50 degrees.

iThe Mill having been set up about d
t

month ago, on a plantation near Stateburg,
several gentlemen from that: place arid the
vicinity assembled to witness' its perform-
ance. In consequence of the new and raw:
state of the grinding7 surfaces, the gradua-
ting screw was but moderately set owing
to this the cbm had to be pasied through
the --Mill three timta- - peodoct be
came of: the required fineness. After the
Mill had been sometime at work, surprising
all by the rapidity of its .execution, half a
bushel of .corn was placed by Uelf in the
hopper ; the mule was allowed to take bis
natural paceand the operation was timed
by: the watchewrn was'passedthro',
to the condition of cracked corn, such as is

usually giyeri tp horses, in 4j minutes ; it
was immediately .emptied into the hopper,
it passed through .the second time in Sj
minutes and being restored; to the hopper,
(ssed through thetb

nutes wheri It was prbpounced tb be of the
requisite fineness. tThuf 0 half bushel
was ground up in 10 minutes, equal td three
bushels per hour ; or allowing ; 10 bours t
the working day. eqoaf to 30 bushels pel
day --9 week's allbwahce for a jgang of 120
iull band0bis;thereiWe would-b- e the
lay 's work of one bby'or bid negro, with

k SrBuu the Samrdebf iberfornance-Ih- a ve
pifie;Wii.?;W the

minimum capability 5 aiia
neiortBe:ioilbw--
i r'Tfiefmul wasf- il fo wed Jto" mbye at; Jii
ejsuritreXcejpt 'fit the lai'gnridirig "wher

liilsace; thtzarticr''

are regarded as partnarient, -- on which only
interest without at) instalment As paid, th'
Director'a debtHConstiiutes,, ! laree Invest-
ment, wbicb is wholly uncontrollable by tbV

Bank in even the greatest emergency, ami
deprives the Bank ff tbepower .of more ex
iprisivelv - accommodating f other-citze- ns.

Besides this, .Directors 'are often, men .in
moderate circumstances, 'ften men in trade,
liable to the miiforturiesand ruin incident io

ecuIatioi.Uptintbe failure . of othei
tiebtorsCtbfc loss of fhe wholt debt seldpm
bappensbeciue; the regnlarcufiailments
demanded from. tbem, teoas ur?t, to, lessen
their debt arid,scondly, to prevent theni
rbm imprudtritlvjcpntracting debts beyonc

tnetr aoiuiy o py, 8,"c ""( ".j:
must X be-- early detected : .VVhereas ihe
debt of a DirfcJtor may be kept up . by an
artful manias long as bjs means enable him
to meet the inferes'', .allhtiugh the ,Vwf oe
itrinclnal be kbstrr Votir-Commu- tee fi

that tbetfebti if thef Directors t this timeQiP'A.,vciHijToums to
the t is. fes titan; it has been for tnany vea ts;
that it cenerallv , has. been 500,000, or
more andft;much more ;,tia the prf-e- nt

diminutio (rum p?vt
mentiliyfrgm
rectos'ai5d.8l;U
in tWrpicVcforiesJ by ihe remyal ol ormer'

icuentJ" Buleres constant ten-

dency: towards increasing that dp, though
wWfi existing jtk be ;ihe most diffictilt..or

rnatae
given by la, there sj?o reason to' expect
t be p resen t j en pray e rat nt in it to 1 ast . A

factlias come to jthe knowledge of yow
Committee durjngjthe present inyestigajiOTt.
Which impressively proves the danger to be
apprehended from this descriptiotj of debt
It:i8, that thejargec part of the losses here-

tofore sustaiiierl y the Bank, consists ot
debtVojf personsal who ere. Directors at thf
time of their failure, or' hatT been Directors

'

at the time of coatractingthe debt : ,
? These dangejfs, and evils are" deemed by

all your Committee to;"bev.yery great, and
die more especially as they often betray the
Director into a; breach ot good faith , to
wards their employers, by tempting and in
ducing them to sv their ofilcial places sole.,
ly for thejr ipersonal advantage : apd the
tike wise tend tubring opprt.brium upon the
insuiuuon at large, wnicu is-- jusnic uu'-t- o

the defaulting individual onjy. From the
facts here disclosed, and this course of rea-
soning, the gentlemen who represent th
State are of f opinion, that, to prevent a re
curreace of the evils heretoore experiencet
Iromi toe large number of the Directors, the
Legislature ought to make it a condition of
any priVilege of any kind to the Corpora
t ion f that the Boa rds ol the Principal Bank ,
and all : tne. Branches should be reduced
iirmrrio, ten,-- , inrld in ff he Pnhlic
Treasurer, and the latter.to five . .

; In this ppiniin ; the Committee from the
Stockholders ei tirely concur ; and, in fair-
ness (q; the roai ; of the Stockholders, they
feel themselves .ompelled to state, that ma-

ny ol the Gene il Meetings have, from time
to time, exerted themselves to restrain loans
to the Directors and to require curtailments
fromthem. ;

1 fact, the inconveniences
and losses riow xperienced were not unex-
pected by

1 the stockholders though they
exerted themsel es to the uttermost of their
power to obviate arid avoid them. --. Experi-
ence shews, thajnoMtn short of a change
by law of the number of- - the Directors will
ejIctwa;remeiy the evil. . The whole oi

our C ommttteKtherefore, feeling alike the
necessity of thekneasure, - suppose that the
Legislature willJfor the protection of the
public interests, ind to suppress undue, an
fair, and injurious practices .of favbritism
among the Directors to themselves, pass, in
their wisdom, a hw for that purposed :

Your Commitbe, in conclusion, are im
pressed with ihe'bel ief, that, with the Le
gislative support: and aid, in the points
herein mentioned, and such others as the
prudence of theext: mating ofStockhbld
er
may provide, ihk affairs of the Bank may
be managed-(- t hdig b with ou t th e bope o t
mucn proht, yetj withqut the danger bf
much;furtber loss and .thatf ifJhe .views
here taken shoubi accord with those of the
General aAsselSb iheBank could be final- -
ly! closed: as f;$pe
debtors and crediors, t as by any other im-medi- ate

means w hich your Commit tee could
deyiseadd tHalv too. iwiihout the
fserlfousl and suddenly affecting the T. na--

,ure. auu amouqi or me circulating medium,
or lhe value ofpropertyi r; Your Xnie,therefore, takelhe libeVty of submitting to
ine meeting, wbetner it be not proper tode
'eifurtherroedjngspn thisfirit.untii
ilieir next Meeting;, arid await the pleasure
bf the Legislature UDon. th
tusedwhnb! bebrought toI'e tne Kepprt of their ileprei
ientatiyes injthiOleetinc : Andit
tlieVsubiijieahat
recommended to Ihe President and ' Dire
tors tproceedf lii : ihe ?rual ielaV '"arid

!cco?dDg jto::ibeirbfln4di$cre
? Wty P( customers toiroake

payments ; and to refrain from makin? fur--
iber discuntsrornew
Mar5beiicharpdjal
upon .which punctual paymenu wi beex
pejBtea;and'exfedi'

A-o t In rnnl.a.n i

Tbs reptiitCwas unanimous. v concurret;
wun : ana zOO comes thereof nrHroH tA

Vhffht GtWlutins h Stockholder.

have been suggested to their consideration
of wbich none perbaps are exempt from
serious objections. v It has, ? he wcver, in
the 'course of the consultations . oi yur

mmiitpe,been by theX5entle- -
m n who wreserit the State in this meet;

' iup. ' and are serving on this Committee,
t hat the danger of hoss from th e expiration
ot the Charter, is not mucn to oe apprenen
Vled, because they entertain no .dqubt' but
the General Assembly would continue by
law the corporate tpowers, bey ondv their
present limit, for the purpose of collecting
debts i owing, prosecuting suits pending at
t he expiration of the Charter, and doing all
other acts proper and necessary to tne cms
in? of-- the concern, rt o sucn a measure,
those Gentlemen soppose that the Legisla
torr would be impelled by the Interest of
the State as a Stockholder in Uirs Banfc.

and by a provident disposition to prevent
Hie necessity under which the Stockholdets
would otherwise lie of providing for their
own security by some other measure, insur-jri- g

the collection ot all ihe debts beforeof
at ih Ptniration of the Charter: and abdve
all, by that benignity and justice, which
should, and it is believed will all ways chari
actenz theactiof the Government towards
alkchizens, and which plainly forbid the
extinguishment of a large smbunt of debt,
merely

.

for the want of a leghl remedy. ''
. " ,

'

-- : f As ;your Cpmraittee : suppose thai : the
great I objection of the . Stockholders at
present" r is, i to secure themselves, and
the mode of so doing is not material to
them ; but, on the contrary, that the mode.

Hiost acceptable to the community' and the
publifc authorities, would, for that reason,
be likewise most acceptable to the Stock I

holdrf s JYoui Committee have received
and considered, with the greatest respect
the suggestion of the Representatives ot
the State; arid, after much reflection a
majority "of your- - Committee are of opinion
that if Tthe General Assembly would pass
the act contemplated by the S,ate . Repre-
sentatives, it would supersede the necessity
to the adoption of any extraordinary, mea
sere by the Stockholders, either for-t- he

election of , thedebts with unusual rapidity,
or lor vesting in i rusiees sucu ueoia
might remain uncollected at the expiration
of the Charter. rr-'- -' c

: Your Cfmmittee have perused the stafutp
of the last session under" which those
gntleroendef ive'fjhev appointment, and
which contains their instructions. It is not
ionnd therein. -- hftL the Legislature hath
eTegafdt9themtawyTaUtnon propose

or cooipteje 5 tne compact under consiaera
ttoni -- VHeitce the suggestion made by those
.gentIemehT-is-?n8- t considered; by the Com
raittee, as obligatory upon the State, and is
not tnfended.to be so represented to the
nleetin. v But:while;thbse members of the
CmmHteewho were Stockholders; 1h us
underst and,' th e: Her hi ' the Sta le's'Re pre--

iminiontoi the1 reasonableness, prudence arid
jtisitce of such an act, arid thence infer the
probability of its passage... Ar.d while that
eVent is uncertain,tbey think it would be both
unnessary and injurious to many interests
if the Mocklnlder8 were to take any othex
course, before knowing the pleasure of the
Legislature upon that now under conside
ration. , lour Ivommittee are desirous, that
tlieir views should not be misunderstood b
ijlie Stockholders : They do not contemplate
a renewal or' extension ol the present Char
tef, for any purp es of Banking, properly
speaking ' Thq acceptance of r such a re
tie wed Charter, ; the Committee could riot
recommend,. ; for ' reasons already - given.
The only valuable powers' which ought to
be continued to the Corporation, are those
which are necessary to keep up its existence
to answer the demands of its creditors, arid
to enable it to make good the demands op
:1 V - JL.i - - .v.'s- A II .-'j.'!.' J - '
ont lis upomis. ,- - auusrs ui inose powers
may be guarded against by two provisions
inline act; tne urst inat tfe extension
sotild be for a limited term ; the second,
that the. shall .be restrained
from issuing or- - re-issui- ng any of its own
notes after the expiration of the presenl
tjhaner. -

"P-I- V r..- -
f

vln investigating the course of the busi
ness of this 'institution heretoforej and the
causes of the. discredit artd depreciation o
itk paper and the heavy losses already in
curred, your Committee have been strbngly
impressccr wuu me oener, inai most or loose
evils have arisen from the multitude of the
Branches and of the Directors, accordint? to
the Charter, jt rom the former circumstance
the expenses are. much enlargedand tb co
ver themj' the D i rectors a re und erst rota
tematatioris'td extend theif business impru
dently Froh) the latter circumstance grow
many evils, : -- Tbergrearr
1 rs, namely jiinety-eig- ht prevents a unlit

f touriie l a nd concer t of act ion, .and :,:h t
adoption and persevering execution, of any
syttenty however prudentS Besides ihesei
iiere i anotnerc

uus-ne.throug- h wbich' In t h e; o pi n io liKtt
ve?y uiemuerjoi yourVJommitieegreat

loes ha ve acifued Ub tlie tocikhdl derft
l ouictr ajiuue to mans maaeuoy the

Lrticuiurs tor eactiMt hertill Cairn ot-be-e- x

iua compcient men oi business, wirj
rattiitdusjy Cserve;Jri IherespmisibleV dtffi- -

e;'ctV"fi !he .Djrectm

.:f'f,.?,fa?ntu accommoctatioir I

fcuSliss ilmiev certainly dim in ishun
til Ihe latter1U1 tootprobably tfefray ihe

",' ofmer.i4-- ' ?y?'
. our ;Cornmitfee;are; fally awa re, that i(

iHn tnai"bses
! oiVebtojutoei

: peiooi anfinstajc cent! and
jr iseliee
that many of ih
withh: r:flM-H- i V ? the, ther
liaud, the oiocktiotiiers cannot be expected

- txajry,orio business whiph w ill be en--

t'nely unprcifitible'much less one by which.
or,wan Hit-- , ne legal : continuance : oi - in

Corporttioaf a. large part frme Cspital
. ;Ccc will ce

vl migbt be-rfnet-

Curter.' v Bu it1 is believed by your Com
; fuiitee that neither ouldf the lisfatutr

gtaht oor;w.0uldNhe
accept-- a retie wa I lcaWo'urComnli t lef
ia'well satiifiedi that

B4hkinCapitVln
Iu'a1ie9:1t

fler arid injurittius to jhe immunity
iff omrihe'cbai tvtfd$ifn$iiat$ of this Bank ?

it is iu Qustaiit Uohlei ru33 mumrfijage

itiu iiuuugu luiaju at tuu iiuu v uv

.1


