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' mﬂian of the Conmmiliee. to t}ua « scnb
- the fanguage of the  Minority, the

-4 M " %B’ ,uwas em .” g
Digecto ere called on by w i
o opwyi their books for this subscrip|
b iq:tu ‘ll‘mﬁ :cwuﬁe tn b%pur-uﬂl, Tor,

2 e
_ ey dld open their
58 P nwé«l tur
T Im-h, as I corceive,
naent o aud T secomimend it 40 the ‘atten- |
A T eration of my "ﬁm&‘hm M.el Klenbi pg, ( My Alexan-
'*;ii" pﬁiﬁ-ﬂé&&uvmﬁe tao well seitled, by a cavrent of ju-.
wl déctsions; and withbul them, upon, prmmpléq of reason, too
v tohe now (‘mitrox‘el'teﬁ s==thatl - it 18 not. eopmpe-
i‘platﬂlut toscumpiin of (ke ilegulity o brcgulapuy
_ tﬂ: nn;qumevdmg-s fo Whicly be wasa party.
i‘

ﬂﬂt connived at. . I request the attentinn of the
¥ 1:11]»“‘9;, because 1 undérstand. him to:say,
i | e that the King ean do no wiong, the State

/ fl‘ﬁ‘bie or, any’ inprd udehce of ther Legislature or

' Ahat % we cannut suppose ‘that the savereigniwill
_‘ammml 10 thiese acts,. and that therefore ”the pay-
FStackiin banﬁ m:'{e}a, in 1818, was not mdy illegal, but
\, is it pasalhl(-, Bir, that thé magnanimons State of

~. G2 lhuﬁ. t\en when her Reprmcnmtn es so Tar. tlogradv
- _her _‘_'p-t,ip,p’l ¢ lier in the sitaatiog of an individnal Tarporaler in

el uéusmuh,
iyiassumied, by a resort to spe %al pleading ¢ IF gmtle-
ent her, are. dIHpO ‘that she shall assume this at-
do k2 What aret e facts ! “Flhe State requires

'_k,tg ﬁh bmught inta, market, ,at a time when it is notori-
ahere i gcie’in the country. The Diteetors advertised,
r th ,_teqjy'mihéq “all the newspapiers, that the Stock is in mar-
""ll*"‘ﬂmt current bank notes will be receiv ed ln paymcut for it.

Y. wﬂﬂahfre read the ad\'i-rtmenwnt dated

37 North-(‘arolma State Bank
: Szptember 22d, 1818.

ce ufa mﬂahon of the Board ‘of the 26th.ult, to open Books of Sub-.

.ﬂu: @mubscrlbtd Stock of this Bunk, on the 4th Manday of Novem-

, Boo according beé’ opened on thar day, at the Principal Bank

- el 4 iches, d «nk’ hottrs, and kept open until Thursday the

ay of December, inclusive, and then clm«i except’ the whole 423ﬁ1harea

ot then have héen subscribed, in. whiech case,as soon as 1he et shall Aave

heen ASCer ‘g;a.l, a Book willbe kept open at the Principal Bank, for ten days

T shoyld an overplus numher of  Shares be subscribed for, the sub-

tion i1l be scaled, by reducing the largsst subscriptions untii the sumber

with: the Shnrts torbe: dwpoaed of. Subscribers must appear person-
es will be recerveds
jyment ure—-one-ﬁaunh at the tithe of subscnbmg, in Speme,
snotes, or such othier notes as the Bank is in the hubit of recewving ;
ourth i tl.ree mun!hs- onc-fuurth tn six “months; 'ﬁt{w remuining fuunh
b pwetve 1 nths. 2
Ve Slarés ."hs(,nbed for hemg‘ at par, (tlmuq‘ll their eurrent value ‘is mich:
> 'hﬂ") M !i_olim of slfares now diisposed of will not be i‘-.fntttled to Divilends,
ang hi‘cb shull fafl due alter Decenber, 1820;
i “r . WM. Hi HAYW OOI) Canhler]
_ ‘uq,- Gu-;wmr, in his. anmzal Message, complains to the Legis-
v m6L berause. bank noles were 10 he veccived'instead of specie,
-t :;ﬁp.m, By “thie #ejection of proXies, . the State would not have
wed th wonapolize the subscription.” The matter iis
asutl {airly before.the Legislatore, and do tlmse who eéx-
g sover eigt will of the people,” complain 2. No, sir—
$% 11 ¢ m"l; which they perform is to direct the Public Trea-
Btain from the Directurs, whether. the State cannot
_ ftase tiie whole of the vew stock. . The conference
5 ',s“i'rm-mrt v, witli that politencss which always cha-
w, teplics, that he regrets to inform them, tliat such
uld be in violation of the charter. .- T hie “ Soulh
s afloat, and’ ingenuity was taxed to discover a
iid enable them to grasp the babble. It is recol-
Trvidual subscfiptions of a single share,"have prefer-
r ‘ones, which - might be scaled. ‘The Legislatare
2 to'show their patriotisin by subscribing a share
be.mﬁf of the sovereign people.  The Public Trea-
(iﬂ!tuwe with the law of the fand, suppliés them with
petedl silver, Ipresune, & enlists, in additin,ithe aid ofeve- |
that his general popularvity enabled hiin to com mand.
3 g 'l\(- chowever, who nnderstood, and could play at
Y @ at the close of the wiser able scramble, the
o off. with nghmu shares, which it will scarcely be
e’ not p:ud for- i Qank notes. - Sir, il this invisible
i corporaters the Siate of Novrth-Carclina, is het
¢ ._tappcd by procecdings of “this kind, I should*like
gies will bind her. 1 “the sovereign will of the
netexfiressed through * the medium: of their officers—
ng of their General Aswmhh———hy laws sblemuly awd
1A t“uachd-.-‘md ﬁndli). by hér tnimediate epresenta-
als, it their subscriptions for atuck,
ried, th  what mode the ¢ wil
by what process dstcrtammd.——
_ gentleman from Granville an ex:
g ""k pm\ct of his newly constituted Court, at
diicular.  OF the multitude whoare to be “dragged
v 'ﬂm L a;hlature of 1818 compnge a part—Ilet them
Swer or frﬂolaimn of * tlle smue: snowill of llno prop.c,” and

.,

_&w:'ranlo uym' ﬂmtafm msmmcd
s With puwer to svize nptm pl upm ry tuld

stors & rﬁ, amj emlmanelled—q-nra entlemen aware of the
R 1 T ﬁm 1estimmly upon which lha,tfjuc: must-pass? I care
wot bn wim: hmerruhtassball be soughty i g«m proceed by infor-

AP 2 T’M have created the evils of whic you comphiin—you
~sanctione Lr;mlame acts, the course which has been

‘ ' Whiave shared, in a twaofold proportiong the plunder.

iew Hiviston of the spoil 7 - In Equily,
torney-General “Will find it neeessary to apprmu b the
5 wee With clean haudse’ Lot us examine, for |
' 'L‘c& gq.p upua *zshtch he w dl |way,, ﬂne Comrt tu fuund
s rg a caﬁ:ulaﬁon,ﬁqued on the state nt
Tmawnr of the ac;cuunta of these several

’ gute 0!‘ llw pvolj.js-: i n de
- - rsu@g_qn o the
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[} resulis were ll!af the Suﬂu fad tferlveﬂ,
ments, in the: st;uck of this ‘Bank; the

o open llwlﬂ'

| ihaf feom. 1821 . (the pevied whm

Wwill endeavor to escape from pesponsibilitios, |

at-pleasire; in S;'amuu—gr-yum ]m-y ofl
“by tlie craviugs of his desires.

| Caroding, though an Atlantic, is not a commercial State.

| We establistied the State Bank, foe

{’cmﬁt[enmg lhgn_'_ a! \r‘lntl'l he ha& jast

 sum of Gﬂa‘(.@&f..
to &n annual profit of wineleen per cent., Lt

helder hadireceived 103 per fent.,d«ti::g!ha- glgM yem'.slqu
63 pers cent. sinee that tmw, muking an avera -,3* a8 frac llon more
that 8 per cent. - The State now: ewng-in {hif"in
"-ihar(‘s, mote than one-fourth of the capital s mck

With re-gar-d o the State Bauk, he st

in dividends and Jouus 1o be $573,000,
cont, That the prumtc stockhulders received dm‘ing the first ten
years of the. !ﬂ’bl"llﬂ‘ﬂﬂ,

to wu; k) until 1828, bath fntlusive, the annaal
cent,, The aveiage tnntial profit-from: 1812 to" 1827,
sive; was 8% per cénts The stack of _tiis: ?
State is 2206 shares, estimated at its par yalue $220,600.
The whole profit - derivedafront ‘the Banl\s, he rel;.apltulated as
follows » -From the Bank of Newbern, 3 i R257,617 |
\ Bank of Cape-Fear, - 237,472
‘State B.luk, ' _ 393,60(!
| - $888,689
He stated the whole amount of Bank stnck now owncd by the
‘State, to be 7127 -;hare=1, eqqual to-8712,700:!

hoth inclu-

dividéd by the other corporators, and she now calls upou themwto
surrender the rést! Has the extortion and usury gnd oppression,
l‘f*pl‘eﬂ(‘nted by the geutleman from Granville, beep practised, and
i5 the State innocent ? - Sir,. we shoald have regard for our own
characters, and we slmuld manifest a decent ‘respect for the repu-
tation of these whu have gone before us.” T never shall forget the
remark of the distinguished individual,’ ‘t0 'whom- I have just had
occasion to allade, as comnected with the bank.charter of 1814,
and of whom I never think but with mingled -feelings of admira:
tion, affection and regret. It was a quotation allke’appl‘ﬂpl‘latﬁ
to the oecasion wluch called it forth and to the present crisis,
¢ Private credit is wealth, public credit is safety.” ¢ The fea-

ther that adorns the roydl bird sustains his flight,” strip bim of his
plumage and you fix him to the earth.” 'The times are pressing,

4

‘duced to the ruinous eondition which'some gentlemén have repre-
serted, T'he exposes of the Banks for 1818, will:shew, that at
that period of high commercial prosperity, we were indebted to
these iustitutions, to an amount greater than that which we now
owe, by $1,200,080. Sir, the community seein to have been in=-
toxicated, the process by which they became so was pleasant
enough, aud {rightful as their situation now seems . to them, it is
not so dangerous as the seemirg pruspemty, from which they have

| escaped:

But suppoese a successful termination of ymn' legal pmceedmgs
were certain: that it was ascertained that the Judges would decree
a dissolufign of the. corporations, and an account of the profits ?
In what manner does your bill propose to dispose of the ill-gotten
wealth?  Out of the plunder, and aw additional mitlion borrowed
upon the public faith, we are to have a new [Bank, which is to be-
long exclusively to the State. It gn es me ho pleasure to see the
State a corporatpr in these institutions, much less am ¥ willing to
see her sole banker.  Sa decided is myaversion to the policy, that
1 would gladly see her restrained from-all’ connexion with any
banking institution in the State, by constitytional prohibition,

Sir. when we have vohbed. the hive, and enviched ourselves at
the expense of mauy an orphan; whose-hands arve gail:less of the
country’s blood, when we have borrowed a million, that we way
lend it out again, we are to set up a wholesale Bank, the'capital
of - which can only be ascerfained by algebriie solution. We are
to sel-ct the Divectors wirselves, from among individuals whe have

tion, ' ~And what think yoa will be the principles upoo which they
will be chosen 7, The people want, money ; they tell their repre-
sentatives they must have money, and we are told here every day,
that the vox. populi 1! the vox dei. Their instructions, right or
Mrong, we must nbey Can we believe fur'a moment, that seléc-
tions will not sometimes be made from fwproper motives ? That |
the individudl will sometimes be appointed director because he
promises. to be governed by our wishes, when he has neither the}
ability to determine whether such a course will promete the pub-
lic good, ur the integrity to be governed by it if he had? We have
some experience ifn matlers of this kind, and we should not_shut
out cal's to the melancholy ‘truths she teaclivs, Sir, the leﬁtmg

Banks, atched by the Argus eyes of indiv idual interests, FOVern-
ed by offiCers whose interest was identified with their prospegity,
havediot escaped peculation.  The peculiav charactér of yout ca-
Jital, 18 not such as to-exclude temptation. | The man who would

-hesitate to lay -his hands on-individual - wealil, may be per mitted

by his conscience.to plunder a Bank withoul remorse 5 ‘and he who
would shudder af the thought of robbing a cm'lmratmn, may feel
no eompunction, when he thrusts his ﬁngm-s in the public chest,
The mouney belongs to the State, thie State is an ideal being, no

_wulnw widl deplure thie doss, no orphan be stripped of his inberi-

nce, and there is no reason why he should nat have it aggmell as
#uhther, © Such may be the soliloquy of many a roj ‘who will
pﬂfer mndeslly at-firsty but ‘increasing his courage, 'a atlvan-

ces in crime,. will ultimately regulate the extent of hls1'|"l:bberles,

We huve already carried baukmg toa snﬂif‘lent extent. * North-

‘Moni-
ed institutions are éasential (o commercial | pmmutu. but they are

the bane of an agriealtural community. “Disgnise their. operatlions.
asgrou will, it iy at least nothing more nor 1éss than shavingupon
a large wseale §iand the single proposition: before us, is whe-

In
bial in its better “day-
onesly, 4t is hu.-;h tithe |

1s odious in a_cotporation,  and dwreputnhle to.an individual.
‘this Southern. State of steady hamts, 0N

for’ et‘nnmny, sobric t), pln atean_ ‘
 that bur attention Was again turded 16 agwicultural: pursuits, aid
1hat we were willing to. Mks aud baukmg p:np::ogcma}owe.
They are nigithey adajﬂ.‘d"{o tht'ge‘ﬂa of our institations, nomthe
character of oue peopte. . Atk our experience is uppém] to themn.

_ (le.ulmg purposes, the first

40, tid us ‘of on ¥ du. nut exceed in ammmﬂ

Epaper. Currency,

“we have thiawn Anta civculy
whick arenot o teuder: The's
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submitted.” The ‘ﬂmfal PhakF have #o
“fro hee ‘attual invest- .. P prodh
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eqnal to an annual divi- rl'ar, very flu.' ﬁshnh wheg_ tb
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an’ anunal profitol 10719 per cent. aud | o SRy '
« the Tabricated capital™ began
profit was 7§ per |

ank ()tht‘d by the |

The result is, that the State~had rerewed for every share o!-' £
stock for which she has paid, a per ¢ent twice as; large, as that |

but they resjuire no such desperate remedy as this, nor are we re-

1o inlerest, .that is not at variance with -the interest of the institu-{

| to be

ther that ‘shall be opeuly practised by ia gmm‘nmeui, which |
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At'ler readm the Juurnal thc Benﬁe,pn y

| spt-cwl order of the day m-an'eké{m,ﬁbgi-

ess. "The. + number
gmne!l 3 oflﬂaekw_
Gales & Seaton 16.: Wh n, Daff Green "Vaisﬂd_-‘ 1a
elected Mr. Hendricks, the Cmmlngm > .

reported a bill suthon;mg a subscription, on -ﬂ"':"-‘ ot
mates, of 2,500 shares to the stock of the & Snu 4 "-"l‘l'ﬁ -
Company ”  Some ph!'au hill lrﬂ't acted gpug,z mm :
spent in.the coua;dcrau“m uf e:ecutue busmesa. w35 DR

& T P

nate work fuf the next Con
in was 49—necessary toa

S

Fndny, Mﬁ' = 2 vdile
The Commlttet' on Finance ceported upon the M .
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to them o the 12th dlt. relati the.-l’abuc Debt, the Sig ‘
the Réveiiue; the Balances of epnsuu in the: Bhuh if the
States, and the abolition of Duties ; with a ruslutmi that it.w
pedient to act.on any of the Resnhmons this session. The
preservafmn and repair of the Cumberland Ropad was
time, and referred to the Committee on Reads an;f.;“
hours were lpeut in the’ cons:dmtm of Euettwe T
HOUSE OF REPREBENTA,_'"; 8.5
L] m: : : :.
The cnnmdention of the repurl and resolution of tll s Co
the Lnbrary, in relation’ tu the pnnuogvofthm documents #f th :
Congresses, was resumed ; but after a few wonls friun N "_.:..' Vard, who
deésired to’amend the rmltrnun. Mr. Hanilton '_' stpon ;
farther consideration until Munday, when he 3“ od thal" & g
which he had now to present from lheComnut,ec trenchment.
be print-d and ‘laid on the tables®f members. - Th 2 motion w
ful. The House then resimed the dlumfon ot.' thgre
datory of the Constitution, offered by Mr. A. Sm¥ fwr#.
then concladed his remarks uppn the:subject ;nd ‘Was folfbwed 5,
A. Swmith, until the expiration of the beur compelled him to desiat, _'
flouse having refused his molion. for ‘a wapema of !hi nie... ,' .
House then passed the bifl: for the Vi : & :
berland Road, by a vote Gﬁim" 9. general®
and the bill making. tions fnr the Maﬁm(j ervice ¢
ed States, were thenSuceeasively acted on.in u@um ;'[ he |
on the state of the Union ; but, before the last had
gone through, the Committee rese for want ofl (pﬂ:;
then several motions to adjearn, and motions for s {1
Mr. M’Duffie; and the: House ﬁnally adjournet! ’b_y a A te
Bo qumm bemg present.. £
F
The conshlerauon of Mr. A, Snuth’ pro '
stitation_was resumed. Mr.-Smyth duatmwd bis re mar
by the expirativn on Thursday, . After continniz ﬁﬁ;
concloded with expressing 1he. hnp: that the‘ﬂom vould ‘com :
vote gpon his first proposition. lmglya Mn. Wusm ﬂn‘n— rou to uk
Mrc: J. C. Wright if be used, on thl'
drivers.. whippers in, and small ‘Trh Ilnd ﬂ
vd to apply them to him. = Mr. ergln ;Ietlmd m
tion. - Mr. Storrs then moved to lay the ¢

the t:bley which was earried in the s Bematis
the affirmative. ~The House then determ

appropriates Fnday and Sitarday in. eu-é ;
private bills, ) order to take up the’ A
then spoke at much lengsh in syppert. gﬁi
rary Appropriation billy by makiug.out tﬁegh king. pre _
the Armorics, and so redociog the mo\n&t A8 —Qn ‘a"_' oriatesonal
the Springfield armary.  The Militiry, Indian, N‘Wy, -and* Fyriif
tions appeopriajion bills, and (he bill waki apruu ns for contio-
umg the the road-from Detroit to Chicage ';saﬁ ;umph tmg ,au& n[mr-.
ing. piers,-for the improving of certuin harb&fﬂ” for ma .
nativns and surveys, were tben"lnmuwcl(r ted on in: €
were reported t» the Hm:ae. & SRS ;f ,
: = e
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VIRGINI A CONVE\TTION ,

The Non-Freeholders are begmuisg to complam of lbe‘; e A

Legislaturs, which deprives, thews of a voice in choosing. D leg:

prnposod Convenrmn. A mecting Was held in Rmh otigl . on-

the B4 inst. at which it was rciolml that the  Nonilp

this Commonwealth have aferﬂet and tnidi: ulcbfc o

the change of Government, ‘fo vole SJor Memby 5 of .

resented in i2.”  And so'by the Bill of Rig

rﬁeslmuably | Yer we do pot approve the mrgm.ql:

Tecsimmend ‘to “the Non Freeholders throu ghout tha §

at-end the polls at the ensuing Efecfion for'Me

aad offér their their votes—for &mertﬂkmﬂ oth

the law, could nut recognize thein by the -

tempt wonld be fraitless. - The best ph,p,ﬁ#

dopt, wosld, in aur opiniens be, 14 get up a2

vention in every County and Cuig

this most- numerdus but tong lisfranch

{ rights, sud make kaewn therr ﬁnn q,[

the Jast title, - Such’ an

pused of the boneand sinew dthf@hmntt
‘We think we Know our'fellow: citizens, A
holders are unot indisposed to relingai
Guvernment. ; : True, they have. “th

{ time 3. but as tlley sought not this-exclasiv
stance, it being a remnant of the Gglqm

doubt, when' s L oppuriunit 1§ M ’
lunl.‘u‘ﬂj. at l lfﬂ'.t M{i’w M
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