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Sasion qid. that hnvmg already occupied not a little of the
Uommittee. he regretted the necessity whieli: compeli-

eir mmm ﬁnd .

lg a8 l‘hnagh it

vof the gentlewmad from Rur omh. sm‘h u'hmb !l\e
d just ‘-"-'_ f'i\rw ', Was bt & repetition of the sen-
gentdcmun, from ‘Newbrrs ‘ﬂf yesterday. He could
i thnt gentlemen nhbnlthake so much pains'to’
h ough '*glou__ to ummh to the Directops ol‘
&(th > State.
oken of the Jarge amwnt nf stnrk of |
' ' “in_ these -institutions; for |
B- thhﬁw Mm. P. said could attach
€ 3 W 'Mm intertst she Imn in the Banks, |

a by tha genﬂmaa from{
g ased in debate on the

ac -"Lpused in !ail, that |

of any thing else’ than specie
nd in support of this opinion
D recemly given to the com-

objnetinm Imd lwen orged inst the course o 'd-
Mhﬂd brought forward. Among-st others, it had been
__,i e wid ‘require years to bring the proposed suil to an,
every stockhelder watild have to-be made a party.—
Mum be the case. The'stockholders are not
+ ["The bill will be filed apainst the officers of the
mmqnmed (he frauds charged: .1t would not there-
l‘;"«g«r ulne to bring the suit to issue, thanany other
- Sl ¥ 'I‘- i e

: = stéd that the commitiee. wruld not be deterred from act-
0 tﬁrct, by objections of this nature.  All that was de- |
:Hld those whe acted with him, was, that these Bank
be made to answer to the law for their conduct.
fmm Bum‘omlm had spoken of the care which our
g f ' . !g:mm of the Constitution, inor-
» nof wealth, as well as fo pro-
;ioarw cﬁimsl the oppression of the rich,  But Mr. P.
of spinion tlmt il‘ ourtancestors could have foreseen the ¢ %ist-
= I those owrgmun manied ipstitations. which we have at |
resent, and the influence which the men who manage them
e in the community, they would have gone still further, and
ted all such persons from having a seats in their legislative
| 3 and he had no doubt, if a constitution were now to be

formet. sqch a provision would make a part of it,
: &:M Lrglnlatu eewould join me, said Mr. P, 1 would be for
' _‘_'0}3(0:8 of the Jlaw, und for placing our feet

§

‘upﬁghﬂn‘ di
G&rt'd s-gervices to his constituents to serve them'
Ll’gtslalure, Mv. P.said, he told them, that-if‘they thought
h Bim, they would not suffcr an attorney to be heard in favor
Banks—he waitld hurl from their presence, ien w ho should
Cinthe (llouﬂ-h(mse to sugport the claims of the Bahks
- e,

’emu 'zrgld say this would be a rash course. Bat if the
“to be viulated, it'is better-to preserve the country, than to
it.—And he b(llurd if these institutions were permitted
oo in their oppressive measures, that the people would take

foum, and he"woukll be ready to head them in it !
My, P said he should, for the present, withdraw his propoal-
,ﬁon for establishing 8 new Bank. &

&‘ﬂ'cl} intended to have givena silent vote on this question ;
it hecould mof sit and hear sich remarks as had:fallen from the
man from Granville, without noticing thear.

i % ﬂwrsmn, ﬁlﬁc‘ﬁ. aﬂer '
never been, there c':b ‘be :; ‘action.” Can you

ed against the individuals who formeely ¢om
g:nme bug;i As individuals they owed nothing, and. & debt can |
cmly‘he .demanded from’ the debtors. But it is uuhecessary to|
argue this on principlé, since. it _is clearly, setfled by authority. | {
£t will be enough to cite the case of Edmunds v. Browa;;- Sillard, |
|4 Lev. 237.  As the debts dug from a _Corporation are extinguish-
by fts disselution, those due to it must be extingoished also. - It
waoold be monstrous, if dissolation _destroyed its obligations. Hut
kept alive its rights—if it were absolved from all it owed, but could .
demand what was due te it—if it could recover debts, but conild be
compelied to pay none. "The Corporation ¢anuot sue, for thereis’
nn Corporatmn—-—and the individuals canuot sue, for they hme‘no
 claim.
The language: of the: elementary and authoritative wrifers on
 this subject, is toe perspiguous to be misunderstood, ‘<A body po-.
litic,”* says Blackstone, “ may be dissolved in sevewal ways, which
dissolution is the civil death: of the Corpuratmn, and in this case,
their Jands shall revert to the person pr his heirs whe granted.
them. #The debts of a Corporation, either to or from it, are totally )
extinguished by its dissolution, so that the members thereof can-
not recover, of be charged with them in ‘their nataral’ cﬁzac;tm”
1 Gam. 484. ~ The dwti:ugmqhed Awmerican "Jurist, €
Kent, lays it down in his. Commentaries, (vol. 2. pages 245, 246,)
‘that a Corporation may be dissolved by a forfeiture of ~its firan-
chises; judicially ascertained——that the dissolution of a Corpora-
tion is its civil death—and that, * according to the settled law of
the land, upoa the civil death of a Corporation, all its real estate,
remaining unsold; reverts back to the original grantor and his
heirs—the debts dae to and from the Corporation, are all extin.
guished—nrither the Stockholders nor the Directors of the Cor-
poration can recover those debts, or be chargediwith them in their
natural capacity—all the personal estate of the Cor poration vests
in the people, as succeeding to this right and prerogitive of the
Crown at common law.” The distinction taken betw eeni the three |
kinds of property which may belong te a Corporation—lands, per-
sonal chattels, and debts—is so mavifest, and the anulagous prin-
c&ples of law, which illustrate the distinction, are so obvioas; that
it is most extraordinary how any professional gentleman' could
fail to pergdivivit.  Land, which is regarded as of ‘a perimanent
enduringindture, may be granted for Jife. Land conveyed to a|
Corporution is granted during the coutinnance,  or the tife of the
(mrpm ation—=to the members thereof and “theirsuccessers and as-
sigus.” This life may endure forever, but whenever it is deter-
mined by the dissolution of the body. politic, the land |reverts to
the grantor, as in every case of a grant for life. - Perspnal chat:
tels cannot be. granted for life only.  They are regarded as of a
tramltury, pﬂ'mhable nature, and a gift of them for life, |m~,es the

posed; the cor- | m
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vere and full amntthlll-p-ﬂﬂ sht -th pear
provi mmmﬂhiluﬂy ade under th ence ol |
ment, repugnant 1€
titled to- weight. in ~a Coutt
dent for ﬂubuqa&ni
Tr-directs a Cou

Law—such s it-wasik en the- ¢ o v
down 10 view: mﬁ\fwﬁdﬁi elerdie ppli }h
done, but raises 4 Comrtanid invests “—!ﬁh' ] tl‘icﬂo hpth“x'
character of those acts @ apply thersto thé_tnmdemand
‘existing Law. lt*pgq ibits ! ,dmg
accused, such as’ flight.or aki
scribes penalties for a'bipe
strong its language—hnweyver quesikingb
 law-making.

doctyine-af retrospective
North-Carolina, and: af it ean be néw established

ncellnr‘%may justly claim the hi, h;ilﬂ’llﬂy of bemg' the ﬁwt toiu y

“into our free code; & one

dlg most abommachtm "‘:SJW
ed tyranny: - 5 .

The detestable Cah&uh wre !b Iﬂs laws in sm cha '_'_ ers and
hnng them up upon high pﬂﬁrs,ﬂua,s to render it diilicalt:
people to discover the penalties to which they were made Ti
and for this atrocions tyrauny bis naine has been handed dowy
with execrations to an indignant Wsteﬂiyt But eveir he did pre-
scribe the penalty before the deed.: It was pm.ﬁmt!o know the lay
and the consequences of - its vmiaﬁml, and. ajﬂmgﬁ the e;m
might be ensnared, he was, nut kept i nevessary mnonnoe.

a law fixing the; penul coum-q(mwes of - aw’. tei

—is an absurdiry in teems.  Thie vory va "Bociety furbuh
—the eternal principles of jnstu‘v stamp lt'ﬁﬂtb repmhatmn,

the Geaius of Freedom macks at its *impo{ent and imlbleni ;,In
to pespect. *<The Legi slative and Judicial powers,” thu 8
our Bill of Rights, “ ough 1o be forever separate and (ﬁﬂl‘nct.” :
It is the province of the ngis'latire pawer to lay down the rule
of conduct—it is the right A aty of the Judicial Power to aﬁ,
ply the rule. Under the pretenesnt lrﬁislathn, to order .the Courfy

ta proneunce a sentence ufm' ) prfvimmty.,juop Joes
]uqnf_}, is an act of flagraut usurpattmn. ¢ No free man jz
he taken, ampnsonﬂi ol disseised of his t‘lfeebolﬂ, libel'tim nl'

property, but by the law “the land, ”-—-sﬁn. A Ifl‘i+

of the law of _thie land be wavted, it wiil be 0t o 3

L entire ow nership, and feaves no residuary estate vested or cows
tingent in"the giver. | When a Corporatiou is digsolsed, there fore, |
its chattels would be entirely without an owner, liable ta be seized | |
by the first occupant, and to become the subject of geweral strife,! !
if the law did not vest them in the Sovereign.. But as tu its debts |
—as to, money in the hands of individuals, which the Corpora.
tion may claim at Jaw—when that Caiporation dies, the money
must remain in the hands of the drbturq, bec ause there is no cre-
ditar in existence.

I know, said Mr. G. that the gentleman from Mrrklanhurg has
become couvinced that his denial of the position that the debts are
extmgumhed by a dissolution, was hasty and iveorréct. How
much is it to be regretted that, on a subject franght with such mo
mentous consequenced, crude and. erroneous dovirines  should be
so rashly advanced, and sanctioned by his respectable guthiority !
But the gentleman has, with perfect confidence, assertedy that eyen
were an rxtlllgulshmﬂ:t ‘of the debts the regular consequerce of a

hat does the gentleman recommend ?  T'hat this Legislature
] la ir hands ‘upon the property of the present Banks,
' m

property, be wishes to establish a new Bgnk,
‘Government is to borrow a million of dollars
e State, _
ilthe course which the gentleman recommends to be taken
rnt Banks, be adopted, he should not be surprised i,
: illion, ‘%100 could not be borrowed on the faith of

i g&t ‘does ﬂw gfnlleman recommend 2  If his constituents
in Him, he tells us, that he is ready to head them, enter
pt-hotuse of bis county, and hurl out of doors, any agent
3 kgwim shal[ dare to attempt to recover any of their debts

'
gir. {:fmc\'er vnlim the gentleman may beto head such a
n cunfident, from the knowledge v liich T have of them, that
Gﬁm‘lﬂe will have e respect for themselves and
dery thanto join the gentleman inany such violence.
iped-that whatever measures might be adopted in re-
2 Banks. they would be such as vmuld be creditable

s than it is at prenﬂlt. " For his part, he believed that
ad\oca by the gentlemen from Granvillé and Meck-
¢ to presail; inslrad of bur Bank notes being at a dis-
s, “four, or five per cent. -at the North; as they had
e been, they would sink 025 ar perhaps 50 per cent.
d that this depmeciation would produce more distress
ty tiran La r yet been seeu. He hoped. there-

to afldress them. . But for the uriexpected appearance
lgp-utlﬂnan from Me¢ klenburg, (Mr. Alexander,)

-,J_ pr ta the genllrman from Granville, this necessity

_ er.xin + It is true, that the gentleman from Meck-

hot exp ¥ stutdd the extent of the aid'which be por-

“and Mr. G. bad a perfec ‘cpnviction, that he

,. fid not m o codcar in the entire project. . Yet

hc had denied most positively certain constitutional

Jegal ons, which 1 bad advavced as soand, and with
e. ._» ; has asserted othyrs, wluch l ﬁrmly brhese to bef

the debts due to, and ewing by them. And out | consequence from the judgm

dissolution, it is competent fop this Legislature fo prevent such a
ent of forfeiture, by evacting that, in-
r1‘!'(’1!(' thﬂ"ﬁlf tht‘y -shall be seized and )la(‘ed at the dl-;m-a! of the
State. Thm doctrine appeared to Mr G. net only as antounded
as that which had Jtl‘-lt been examined, but atterly repugnant to the
genius of our institutions, proscribed by the rxpress enactinents of
the Federal and State Constitutions, and leading inevitabiy tu re
sults which no friend to freedom or the stability of property could
conteraplate without horror.

And how was this bold position attempted to be sustained ? -
The committee had been reminded of the various -Aects of. the Le-
gislature passed during the Revolutionary struggle, usually called
the Confiscation Laws, by which the property of  those who hid
refused allegiance to the State was disposed of to thé use of the
State.  Every step taken in this discussion shews the hardy te
‘merity of those wha are bent upon this prosecution. Facts are
advanced upon supposition, and ﬁ-gal doctrines guoted which have
never been studied. Can it be possible that the gentleman from
Me¢ rkleqbnrg has wever read, or has totally forgotten the cases of
Farris v. Simpson and Benzien v. Lenoir, decided in our-Court of
Conferener, and published.in Conference Reports?
permit an old friend to intreat him to read. attentively the opinion
of Judge Johnston, a distinguished patriot of the Revelution, and
a po less distingoished mewber of the Congress that framed our|
Constitution, and he will see the true priuciples of the authority
which the Legislature exercised in the Confiscation Acts. “:“When
tie pesple of North-Carolina had theown off - the British yoke,
they assembled in Congress to form z Constitution. This Con-
gress * clothed with all the power of the People and invested with
all their rights, restrailied by no law and unawed by’ any aatho.
rify, in the plenitade et power,” declared all the Laud with-
in certain specified boundaries to be the right and property of the
people of this State, h'selii g to mduidgn members of that rol-
lective hnd_y, such por tlm" #it _ or claimed by for
mer titles ap sessions. . Lhere were at that time cer tain per-»
sons inhabitd@its of this State furmesrly fellow--mluects with its ei-
tizens, who ditl not accede to. the Revolution, and formed no part
of this collective body, but.wha by the law of nations and the sa-
ccred principles of humanity, had a Fight 1o remove themselyves and
to dispose of - their property:  But this properiy was by ‘the De-
ration of Rights vested in the State, and of course, like al other
blic propecty, was subject to the disposition of the Legislature,
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1 -'l"'f’r for them,”

" tamms anfl’ réstrictions as they might deem pm-l
i first of the Confiscation Acts, fiberty was given tol
e persous to sell this property, and to appoint attornies to
sal By an act paseed at a sabsequent session,
Was enacted that all this property (except of course what had
t I _under the mrmer h‘\v,) \"h‘ich ‘w@atud in the enller--

If <o, let him
{which the State is not-permitted to. mnpmr.

It should be wmemhe*l,
ted States will s
‘very ductring.

. tiverwill, even this ¢
o | canavail nothing mew
ilege | 10 any: avu;awhm is drawn in ques
Shitic | 191€) on the‘grann,dﬁr.hml B Lo
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the University v. Fay, 2-Hay. 810-374, and of Hobzmsp
Jielil, 2 Mur. 890, that. pcr‘mam:m, uniform and wniveisal r
action previously laid down. fur: the goverument of the cn
the citizen.—*¢ A particular act of  the Legislatus ‘tb"

the goods of Titius does not enter into the idea of _'
operation of “this act is speut upon him oaly, lﬂi‘r fati
to the conununity in general—it is rather a sente

1 Bl. Com. 44.  “ All laws:should be made o coMmene

and be notified before thejr ,comlnencehwntﬂ vhieh is g

term preseribed.”—D:. 464 s« No S*al« ”

to law, or law impairing the obltganon of h‘mﬁ-mg.
be {orfeited, and its ¢ Xistenoe tepniinated by A
that it has aliased s lunc’nsm But the' cmeqtmng!lﬂa
one ol the corporators, and the gentieman.wo u“m substi-
tute, by legislative mandateto the Courts, a different sentence—a
sentence of vonfiscativn.  And this' Hie woul

abuse committedi” 1) ﬂns be not an ca:post hlﬂ. &‘hat wuuld
he such an act? 3E AT

It is veadily admﬂted,.that, a8 the 0b,|¢rt uf thia ul,-qlu iﬂon
is the pmtoctmu of the citizen, a lan less tlw s
past crime, would not comé within its puvview. - 'l‘hé State

may claim the exaction of the ‘whole nally, can, at &’n‘fﬁ m‘;ﬁ"g
fore punishment, remif the ’wlmié, or any part of lt. But >fhe sub
stitution of confiscation to the, State, of - all- the lands,’ 8

credits of the Corporation, as a consequence of a dist '1

charter,is the enactment ofan mtlrelydxstluctiwnahx" tTeast equ
ly severe, with respect4o ' the body politic, as that which the
now attaches—and with re&pﬂ:t to many of the corparatorsy

severe. Several of these are debtors to the Bank.

deed lose their stoack by adlws lution, but thenthey ai ’

demnified by bring relenw@ from their.debts. : af this |
spective enactment be, validy they must lose thairfitm‘k d pay
their debts besides.. . Such an enactment wdﬂ;lho,m__ _ T
faith of contracts, The charter is a.umtraet, ﬁ

nexed to the charter is, lhat fora gross ¥
{ judicially astertained, the body polmc" '

tands shall revert (o those from whom thiey §

due to.and {row it, shall be extibguishe

of the Corporatinn—the largest Stackhe

it granted the Chdl‘(ﬁl”,\ﬂﬂd‘ upar this cohditions. it also Wee
associate in the company. It may insist oWtthis condi

thus share “the lot of ‘the other corporatars, ﬁot ’itM ot Substi-
tute different conditions fruﬂ thoze agried qf_im, ‘by. wlu@- £ s

{-mot only escape from the comimon fate of the St:ogkimﬂe
vich itself by -the ruin of thidir compamions.  Let;

amine with attention the celebrated case of the i \
lege,-decided in the Supreme Court of —the HIM
ported in_the 4th of Whealon, ani it wil m osxiby
to maintain any longer” the extra | e Cotite
s that tlus r :
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leges,’or in-any manner destroyed or deprived of lﬂs llﬁ'.‘,.ﬂbarty_;

ol the United States, Art. 1. Secs 10,4 maH m "91 Wtffqﬁ.

condition annexedt to the cpeation of a—corpqmthm,as l,‘lu.rl;erw _
- Jndicial ‘decision |

nalty which the law has tmposed, anulﬂ be ruinous to l]wﬂtate."
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