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er m,ust be followed bv an

Rt 1 _fmm. the' Banks. Tﬂrl‘é

2 yyme Hher ‘nut*ﬁ “connected” v ith tliis subject, -\

I ﬁs& Mrﬂnr artention of ‘the Commitred, 1
Ha{ a practice Which prevailed at some of the 0 .
Bank: of calewiating ivterest for pinefy-two days, on a

CpAyable eighty-cight days after ﬂ!l‘e day of its dinconot,
: ¢ aﬂsm:med as Usury.. Is it possible that gen-
pistisderstand this ‘usage, or be ignorantof, the
L y ' of 6ur ewn. Supreme Court upon this. very ob-
Yery mwh note, three.days of grace were allowed
&2: ‘the day of payment stipulated in the note,

‘_f forey i fart, payable at the end of -ninet
-’-7 e da)' on which it was discounted. “But the borrow:
euse of the money on the day of its date—<that is, for
“awd this being the term of forbearance, the Bank
pterest for that terg. - Whether this practice was
£ iplmct]y presented for adjudica-
peme Conrt, pocase of Srate Bank v. Hunter,
adgid .Devx sﬁcp!;. 99 ‘and the practice was de-

f:;

re- : act or omianmn on ﬂw part of these lnstltu-
=5 1 li h _gonsidered w0 veprehensible in its'nature, or so

%*Yx:,_ lh eir By suspending specie payments, the only
Yectual rherk um .dumhmt. issues—the criterion by which to
] f the fair (fvinands of business—and the standard by which
] ' tednllc-eﬂ(?a—-was lost. Panctuality in making payments

B 10 be the po Somour with Banks, as mwuch as courage.
':ﬁqldtﬂ. or chas in a4 woman, Here was the only serious

n gf-rm.phint inst these !nsutmmna, and however the

¥ Sig k. the comm ufy—.publ:c leehug and the importynity of

o ptais—however gly they - all, come in of a full shave of the

e M;}e& there was most serious cause of censure.  But it was

Pro” o be mttkuf, that in the* P h' : pmsecutmu, a failure on the:

» -3 Lon demand, could not be as-

ause of forfeiture. It was

: prom aml as such, subjected to be sned.—

Charters cm;mmcd uo providion whatever upon the subject,

ﬁe ﬂgmh were under ne further or other legal abligation to pay

pdx wpon them than that whichabie law imposed upon eve-

idaal of the community, and of course a'breach of this ob-

ation could ¢xpose them to- no severer legal penalty than that

Iho daw of the land inflicted on every unpun®tual debtor.—

Ay injurious tuighe credit of ‘a Bank—it may.more

mjnm the Foumn@uity, for a Bauking . Institation to

 dny payment’ of its debts, thao for an individual or any

e body ic,-hut it is in_all peecisely the same breach of du-

mhe 1wl’|err the luw has made no:distinction, it -maost in all, be
revented: .;ﬁlrened, by precisely the same remedies.

_ mpmpmﬂ! quo warragte or * other legal pro-

ress of individual myary. nor the pmmhmt-nt

vidoals: Is there a man in the community who has

ﬁu‘t the bands of any of these ‘Tustitutions ? The

At open te hear his complaints, and our la“s

on s commantd for him complete relief. Let it

‘Ilﬁjﬂ!“‘d tﬁ!l these may be puer men, for our benevelent

,ronded, ikat in such case they may sue wirhont cost.

S : cﬁMljtcdtnny trespass against the public mpr<

sl “ oF ﬁ «pu'bhr pdlicy of the' country ? - Let the offendens be |

= Brought forward to receive their merited . punishment.  But do not,

""_‘_“‘of paasmn, visit their sinsgpon the country—upon

3. tﬁntum»-the lmmcent--the l#‘ Ipless—and the desti-

' se-atifl. your State—your Universify—

Einstitutions—the widow and the

ifs _ wek—-while the supposed offenders,

MgeR stocklwlders, or owing debts. far transcending

, "'“ v atuck, are. b an extinguishment of these debts,

G. 1 can m nnthmg gratifying in any result of

mutinn. Defeat will be disgrace: Victory

(1. dpﬁeﬂhm attending the presecation- are

gre at eii"ﬁuq is anticipated by the rash and in-

: ice of those who urge on this mensure. ' The

¥ ug is unknuwp i our veages. A'quo warranto

Fler, or. a facias to repeal it, has never been

"

!

mlma. Tt is doubted, & justly doubted; whetheran |

:- % tare s of a Guo warrante will lie in this State, for our
es that uH criminal proceedings shall commence

ictment of a Grand jury. Every stepthat may

Mm wild, will present to the Coun¥®¥- for the

’ , les and wnforeseen difficulties. When facts

e in a Court of Justice, the bold cofjectures

‘ht Inose ey ldrnce bere received, will not avail

wve theig s andiwhen specific causes of forfeiture are
dicatly m . Sy declamation, bitter invective, rhe-
'ﬁi g uﬁ‘tusilt imnw% howeser weighty here, will
Ir a8 the wdle win ose-who are entrusted with
DAKE ‘of _these institutions, avd with tlie mighty inter-
* eif them, assurcdly will neglect no legal mesus of a-

tbteatahed mhduef.’ The public sentiment, too, when |

e bl ’ m'ﬂ dae the congequernices of a conviction, will lneﬂta-
e with the: accused— ndln g,ll iwub,tbllit,,“’ " TEeR
> by _.Hﬂ‘"‘ l"‘:l"‘slﬂ enuse—hate
AL B lh!!pmmutlo g0l pres
" vast ex « great delay, and jnfiti

(edill]wmam will tenmi' ' __ |

ét

e o

L. m;id be such a mmlt,

rets| hjﬂ:g; virtory will

' e debin both to and fro

l"ﬂlll. -

o
1"“! dﬂfm«l. “thie- stock.

ae ] iagh |
AL lph-ut. Tho Aa,l!le pf | g

. Cunmhtﬁ-, “thata |
| the means—-whem are our funds ?

{af) the ventrable principles and usages
{ before you, the Commissioners” for executing: your plan of .confis-

&wm ﬁ&mamuences, as. the want of punrtunh}y in m-‘

ﬂwnthlg

UMd where no.; mﬁ '
Iy ascertam«.b

pa-fpmm--has never yet been’ pret:m-
ést approach ta it was mafe by our act
for establishing. a scule of ¢ ation:s” in whh?h n;
otfier things enacted, that. ony &papj.ah mallell
1&6 u’luecot' eight shillings specie, and eight hundved -dolars-of the
| paper cnrrem:y of this Sta& sha
dollar, ?nssnbty your Gnvprnar’s prncfamahdn, prpufamg are-
i dem ptiuiy at some undefinied time,
ity in value, u:ﬂi"llns ancient paper
tionally be erpecie‘ﬂ Tromn its efficacy. And-is 1his million’ il.nd a
balf of bank notes; thus rendered worthitess, really to ‘be paid by |
the State 7 If the Governor, by odr authority, isSues such-a pro- |
'clamation, it must be paidy or North- Carolinabecomes 4 by-word |
Land reproach amoug her sister States.* And whence shall we get|
In.  this career of v:}q{ry, t:qt
tonly will ‘you triumpb ever nmpowm ighed citizens, ruined institu-
tm:s, anﬂya begg lgrvd" ‘country, -but you will trample under foot
of civitliberty. |

cur mm,y-.-Muw can hot ra-

cation are clothed with' powers tinbeard of in a'country chiming
to - be -free. - Travelling through the State, or fixing their high
Cotirt of Commission where they pleaséy.these itinerant or station-

L

ever oaths they chogse—s¢ize whatever. property they may demand
—imiprison whomever they deem contumacious—and-to ¢flect these
purposes, -are to have at their command the cm! and military
power. of -the State ! 1" And all this is—for what ? To shew your
courage !~To sliew what you dare do! 16 this be courage,. it is
the courage of the maddened animal, which clesing its eyes and
bending duwn its hiead, rushes furiously upon certain destraction.
If this be courage, what is frantic passion,-what is ipsanity 7 It
¢annot be that such projects shall ever receive the sanction of the

end of the State to the other, and call us back, before it is teo late,
to undo the mfdglnemus work which weshall have q:ertbrmed

Mr. Potter nnul it was a little mnarkable that thoﬂgh the gen-]
tleman from Newbern admitted the State Bank, at least, had act-
ed uiipruperﬁ, yet he>was unwilling to take any step for calling
her to accounts “The laiiguage of one of the gentleman’s Resolu-

per beyoud fheir ability promptly and regularly to redeem, the
congequence hras been a depreciation in the currency of the State,
injurivus to the ‘interestd of ‘its citizens and the rlmracter of its
public institations,, and Ieading tv evasions and expedicnts in the
managers, of these institutions, always dl*ﬂ‘l’pl’tlllﬂ(!, symefimes at
\armnce with their charters, and often oppressiye to -their cus-
tomers.’

Myr. P. did not know how the acts of the Banks muld be at va-
riance with their charter, without being violativus of it.

He adverted ta the manner in which the committee,. who have
had the subject under consideration was appointed. | When first
chosen, there was a majority of the body infaver of proceeding a-
gainst the Banks ; the next day additional members were added to
the committee. The gentleman from Newbern was named on it,
but he declived serving. He would-enquire what had pow become
of the gentleman’s scruples? He now takes an active part on the
subject, seemingly forgetfal’of the ‘delicate situation in which he
stands. If the resolution under consideration be adopted, says that
gentleman, the result will be ruinous to the parties ur dmgr aceful
to the State. Forif the chargesmadgby the committee prove un-
true, or if true, be insufficient in law to warrant a disselution of
the charters of the Banks, the State will be dingraced for having
thrown the circulation of the country into contusion, when there
was not sufficient ground to sustain the ch%rges bmught against
the Banks, -

" When he called upon the gentleman from Newbern the other |
day, for an explan‘uun on a certain peint, lcq,jald he would give
it at a proper time. But he bad not yet d |

Mr. P. here enlarged on the distresses experwnc‘ed by the peo-
ple from the oppressiouns of the Banks, which he said could be pro-
perly appreciated ouly by these who were eye-witnesses of them,

We have, said he, seen the Buanks carrying on a system of{
Brokerage, and varying, at pleasure, the .standard valae of the
currency aof the countiry, as they determined, from time to time,

culation. - And one of these institutions is now - making prepara-.
tions to extinguish its currency altogether 5 and thus, by withs

drawing one-half of the money in circulation; will be ‘the means of
'.thehdlﬂimlry of paymg, and,m effect, double the amount

Itto be paid.
iﬂ.nntp think it nwmary to go into an explanatum of
18 subject, though he had a case at hand (the one
which haf beeif cited by the gentleman from Newbern) which
woulll clearly shew that the State Bank had been guilty of U-

supposed to have pleuty of money, at a distance, with. a kind of
veveration ; for if it were not from fear, or some other feelmg. we
shoald at once put them down,

And shall we go back i
to haye had justice doné*
had heaped upon theni, Bl
they will seud us anotl

our object ?

The gentleman from vbern, and tl:e members mnm-rted with |’
him will {augh in their sleeve at such a course. They will say to
their Bank friends; yon may go-on as you please ; it is true, you
bave set all law at defiance’; but you may ‘continue ‘youp-eourse,
and ug-nwer a prosecution shall be-praposed; we have nothing to
do but"raive a few legal dlﬁt;ulueu to prevent any pr oeeedings a-
gmnst You.

. 1f; ‘said Mpr. P. the pmmnt wretched cond‘ition of thp people be'
not 8 1o induce you to enforee: the law against these insti-
tutions, ’Qti!mg thal Ican ﬁ] will have any effect,
S mere of courage. "Haveé you the spirit {o
e ngamsi ‘the Bawks, _or will you submi thelr dictation 2—
entleman from Néwbern happened 10 tuke the uther mde
tion, Ml'.} P. believed there wonld have been acarcely a
voice 10 the course now proposed.” He was;

Mth the gent from Meckles
ﬂlatm?::“ prov Nla by law‘l?hlt

jpeople, and tell them that we ought
them for tire gbuses whic h the Banks
| £ we could not succeed,- though, if
rye e shall probably be abl.e to effect

put the law m
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‘of 1783, . m# ﬁn‘m‘
‘:r‘ heof

11 be valued at one Spanish milled’

Ay raise these notes to an équu-.

By the bill| .

afy inguisitors, call before them whom they will-—administer what-|

Leglslatura of North- Carolina—Bat if they should-—there;is a re- | 8!
deeming spirit in the People, which will be manifested from one},

tions in relation to the Bauks, states, that, *¢ from an issue of pa-:
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held i his hand & modificatin
o M"Zféu ‘
nmlt S
M. A¢ oaid, e Bad v
Banks of Newberi “‘unﬁ
vielutian of their cha ers ‘_
bei'ti'mnch Ims _ﬁmﬁ} in the
He' wis qrg,,‘p n
Sfafe Banﬁ alcpim._ okl N
" M. A, said; he, Mﬂﬁi D hAave i
to the. ﬁrﬁplﬁmts)of the gentleman from N Hoge ol
“[ The Resolution and Bill offcred "by Mr, A. weré confitied
rStnte ‘Bﬂnk, and,-if is heligved. ‘were. .P"“M'd‘ the same ¢
.Patter afterwards ntrqjm:g 5 as a substitute for his-Resolutic
ém it Iseq:oi:d reading, and on Which' ;1,& final qu
; - (Ddrdnfpbs 1 i
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Fm.:.ow-bmznws 3 A.bﬁut to. gmd srtake the.. duti
have beery appmntsd 10 perform, by (he. chmr.& of .a- Iﬁ'ﬁa Den
vail myself of this customary and solemn. occasion, tu.expres
“titude which their cnaﬁdenoe mpptrps, ;nd ﬁuakmsgleﬂg: ehg C
Ibill!_y which \my Iiltll.?l enjoins.. hr}e*tﬁq& magnisige of their;
ests ‘convinices me that no thanks edn be adequate zt the fiono
cunferred; it adinonishes me that the best || a0 1 ¢
zralous dg‘ilacauon ot' Y hmuble ahihu%k &
ood. bt T

As the mﬂrumeﬂ of the FedenhConaﬁthtiwou. wi

d, 16 execute the laws of the 1 v ited
oh and their ‘confederite relation
revenué 3 to command their forees ; and,’ by co
{ gislature;, to watch over-dand p_rumog: thei: l_n

the principles of action by whichal X £ to }
circle of duties, it is. pew pre .'\' h’f!éﬂjl o Q;phihi g
‘In adiministering the laws of Congress, T shall keep erag.. iew
the lumitations as well as the exthnt of lJu ‘exechlive po.ef:f“ “' sti
thereby to discharge the funetions of . nﬁr.g. ‘without transces
amhnrny. -With foreign nations it will be my stqﬂ tom
and o cultivate frieodship, v fair and hongnblq FI08 5 'an
justment of any Onﬁerences that msy exist or arise e
bearance becummg 8 puwerfnl naﬁon, rat.hpr t!lln ’f.ho; :
leging to'a gallaot people. " ° Y,
In such measures as 1 may be‘called an to gnrsqe in-
righ:s of the separate Siates, I hope to be ammntqd b_r. \
.or those spvereigtl members: of our Union 3 takm‘wcmw Tiund
the powérs they have merved 1o thefmelves, ng Lhun; ave grant:
ed 1o the confederacy. Fra it
The managenent of the public revenue——~that searching ¢
all_governments-—is among the mnnt»dthutg'gngl ‘hoparta
ours ; and it will, of ¢hurse, demand no ineon: )
fcial solicitude. -Uader every aspect in whtch
would appear that qdva‘htage must result from
aud faithinl economy.” - This T shall aim at the lnm‘?' n
cause it will facilitate the extinguisinnent of the national debt,
cessyry duration nf which is incompatible’ with Hial'_, T
because it ‘will counteral.t that tendency to ul[hc" : 1 -
cyy which a profusg expenditure of mu{ty bp_y the g’,‘«"fmm ARTH
too apt to engenden Powerfol auxiliaries tv the attainment of ﬂu.

fur a stated

the amount of fhum-y which should be put inte, or drawn from cir- |

sur
%e lnok up to thesa Bank-men, said Mr. P. becaune they are |}

"The qgeuum

of ‘bpi‘!llhu e
ﬂ-ttu s in t@lm:wr of | 1%
' ‘tmnﬂ s
work ani ™

sirable end, are to be found in theé regulations provided wi.ulm
of Congress, for the Speclﬁc ﬁppmnrgatmmfg;ﬁm n:‘z:r ;a#
’prwp;} accou‘;lublhty ‘public nﬁﬁ’prl'l. - g -
ith regard to a proper selectinn of the subjects ofimpost
to revenue, it wonld seem to me that the ‘f“rfﬂt Qq““mf;im‘ ﬂ
compromise, in which the Constitution was" formed, requires th
great interes's- of agriculture, commeérce, and-mand o5, - she
equally favored 3| and that, perbaps, the ooly exci
| should consistin the peculisr encouragement of
 thewm, that may be fouad essentisi to our national indepes
Internal Improvement, and the diffusion of lhnowiétl '
can be promoted. hyi the. coastuuuonal acts of lhe “F'ed l
are of high impor At
_ Considering’ stﬁndtug srulies g8 d-angernumb ﬁ'et rn
time of peace, [ shall ‘not seek: to enlargeour prﬂentm blis e '
disregard that salutacy *.sen uf pehitical expeeietice which te
the military shonld _held subordinaté to the civil :w&e.
al increase of our navv, whose ﬂ1ﬁ!hae displayed, in dis: f y
ﬂ‘u W o e

F

sicill in navigation, and our fame 0 arws ;- the pres
arsenals, and dockyards 3 and the intraductinn of
ments io’ the discipline and science of both &
vice, are so plainly prescribed by prmlence,e
for omitting. their geution, sooner. thaw for  enl
tance. But vhe b’ wirk of our defence is the natior
in the present stute of otr dutelligence and §

us inviucible. Anlbn as-r:ur.gmrermnnﬁt is admin

the peoplé, & is- lated by their will 5 aad
rights of person of prqperty, _hlnr ¥ of
it will be warth :Itofcndm wﬁm '

Hig-. 3
NPT
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triotic militia will cover i

-and. occasional umrt [eati |

{ A finaa rmem" A g X

by a foreign foe. Lo i system, lhﬂ'ﬂ'iuhg calculate

en this oatura) sqﬁ:g!l ¢ tie conn'r, I lbliiﬁlurﬁh

aid-in my power. 2 -k
It will b my smckn aad conm'&nt desfra. toabsprvc -igm rds

dian tnb«.mﬂnn our Jimits. a just and hiberal policy 3 and e gi

humane and cousiderate atréntion to their rights and their

are l:lonnnent vu; t.he h-tbltl of‘m gwemmm?_andt feeli

-Pe" e B T " B
Fhe recent. demm}u" on of pu 08c

of executive dutidsgin el

rqfofm* which ml '_‘ __ : the. nuft

 1he freedom o gh- ¢ nqﬁh of cau

dnswrbed the ”%&miff g;‘fl“lgr : ‘1 ‘ M P

trnned power ju, ?ﬂ&uﬁﬁl wmﬁ e y RN >
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