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d to [ilace myselly sAuniler party,
& o @oing wothing—but that we should fold

‘the wialar

Took i the vinlated chariers of the Bank, and.the’
of the people oecasioned th

stresses of the g asioned thereby, without moving a step,
At the hiead of this party,: he placos the gentleman from Newberu. |

il

o
)
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: fatg. theee was-a thicd party, whieli he would-vall the ho-.

test party, Who avefo

At the same. time 't AR
e geatleman’ professed himse

procreding against the Banks 3 but who

caation ; they Wish to protect the peaple, and |
n-do jostice s the stockholders; to-this paktys
self to belong. They had no head, |
e they were sufficicntly wumerous fo effect their nbject. |
d. hehiad read, that Diogene i

, es, B certain ancient Philo:
airing of being able to find an, honcst man, . is repre-:
sarrying abont a lanteru in his hadd iw segech of sach an.
re asearch of this kind now on foot, and the Pl:ilfmsnlaller
‘chance enter'this Hall, thiouglt it were in pitchy dark-
_ rolty ‘would be at an eénd; as the hanesty of the gen-
virom Salisbary would shine so conspicoously, that it must’
once be.discovered ! o TSR LET SRS S
= Mr. Fisher rose to explain, "He declared he had not used the
Tetms % Vinleuce and rapine,” and that he-did not mean by any

F

(Miision that he had made to_give offence to the genéleman from {
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| I';-y'etn?»put_‘on the amendment offered by Mr, Alex-
as fhegatived 58 voles to-44. | BRI % TR
_mation, the Commiitee rose, ‘and ‘reported to: the ‘House
4 M. Patter’s bill, without amendment, which passed its first read-
g, by Yeas and Nays, 66 votes to 54, ag follows : . A
AS—Messes. Alexander,  Alfisony, Ball, Barnhardt, Bass, Battle, Blackwood,
le, Boykin, Branch,  B. 8. Brittain, M.  Brittain, Brooks, Bypum, Byrom,
sent, Cooper, Davenpoit, Dickinson, Dozier, Edmonston, Fisher, Kleming,
““Hanipton, Hester, Hpdges, Jasper, Kerr, Larkins, Latham, Lilly, Loretz,
wny Montgomery, &. . T.. Moore, A, C. Moore; Morris, M’Kiel, M‘Lean,
[eilly Pierce, Pool, Potter, Riddick, Rhodes, -Rogers, Rogerson, Saintclair,
BT, Simmgns, Simpson, N. G. Smith, J. Smith, Stedman, 'Stockard,
oud, Wadsworth, Watson, J. Webb, Webster, Wheeler, A. Williams,
nson, Wilson, Wright—66. N 2 | ,
iford," Bethell, Borden, Bozman, Bryan, Calloway, Clayton,
s, o) i Gaston, Gibson, Gillespie, Graham, Gregory Hancock,
G2 Joncs, H C. Jones, W. Joned, Kendall, Lathum, Men-

e

Mhioen, Moye, M*Millan, Nash, Melson, Newland, Nicholson,
. flin, Rainey, Sharpe, L. R. Simmons, Spruill, Stephiens; & wain, Tyson,
B0 N, H. Wadilel), A Waddell, J. Walker, H. Walker, Ward, 1. Webb, Whit-
'TM,-LWQ&:a@:r. Wilder, E. Wilhams,- Wyche—54.

- bill was made the order of the.-day
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C5 45 The second reading of the

L R R St Monday, January 5.
Ehe Hogse azain went into Commitiee of the whele ou the
o Bankbilly ML Spraill in the Chaip. $o
Lo M. Potler rosc, and saids he held in his hand a modification of
which had past its first reading in relation to the Bénks,
lie mished to offer in the place of that bitl. " Upon meére ma-
ture consideration, and a consultation with his friends on the sub-
ject; he had concluded that iSdwould be best to preceed againss the
.~ Siate Bank alone.. Not that Le thought that either of the other
3 '-?B';‘"Eii? served Lo cscape prosecution 3 but he believed that by
2 “proceedings as proposed, less inconvenience would
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confining the
. be experienced by the citizens of the State. --
After explaining the several particalars in which this: bill dit-
“fered fromithe one already before the Committee, Mr. P. intro-
¢ 0 duced it, and it -was read as follows ‘
' il divecting o fcrosegution aguinst the State Bank, and regulating
he proceedings therein, and lo restore and preserve the chatacter qf the
- cireulating medium. . VR A I
B0 % ° ' Whereas it &ppesrs to the Legislature, that the several Banks of this State have
e fuE ﬂalnmi,ﬂlein charters, and that the State Bank has been guilty of frequent and
" 0 manifest ‘abasss of the fundamenta] articles of its, charter, insomuch that it is
i 54 deemed the imperious duty of the Legislature to cause a judicial investigation to
. I--h'-immmencédl amnst it: Therefore, .
. Beit vesolved by the General Assembly of the State of North-Carolina, That
the Attorney-Leneral be, and be is hereby directed forthwith to institute « judi-
- gial e{iqiﬁ'l‘,\' inte the condnct of the said Siate Bank j7and that he prosecute such
S enguity byiiniormation in the natare of a writ of qua warranto, or otherlegal pro-
4 - cess ¢ #nd toprevent ann.yessary delay or obstruction to such investigation,
LT Re ivendcted by rhe Geriesal Assembly of the State of North Carolina, and it
is.hereby enscted by the authority ofhe sane, That the Supreme Court of
Nc "l_l_.’v({"urqlina does and shiall possess jurisdiction of all cases of abuse of trastand
violati: sficharter by corpyratians or the individnal members thereof ; and shall
b mgg»_‘e‘_l:"' .a_i’r_ e same by preseatment, indictment, scive fa-
suchotlier writ oF process as the case may requtive, re turnable
isithe Court may preseribe, the siine being conformable to the prin-
spe of the law, and fr thiat purpo e shiall be nuthorised to summon
counties within the State, -and réquire tbe attendance of
1e attendat.ce :nd services of the officers of the law, under rulesans
.3 niq'.wt_n,_i?'h apply:to sther suits wnd proceedings in' law and cquity 5
"jy’ to the sn';n-tly decision of the particular investigation herein di-
jtiges of the Suprane Court aforesaid, are hervby authorised and
ban extrih session of s¥id Ceurl, to commence’ on the first Mon-
j‘,"illa conlinté in- session from d;:y to da}. anril the said in-
fsthier cnacted, Thut wpou 'z judgment or (ecree of . forfeifure of the
aiay! por«tion beiag had, or thxt the same is dissolved, it is hereby
L by - Pdissalition shillle nag- work an extinguishment either of the
or § y stuch corpoy - ot all the propefiy,. real and personal,
piporatint,. and all thic 'dibta diie to the sume, shill and are hereby de:
| 'iustr:dh- inthe State. to be ﬂ]LSpoecd ot for the benefit of the pa.rt'nﬁ
fed in thie manner hereimaticr provided; &itshull be duty of the court grant-
f'-:-" f:-‘"_ c_jr.,decr_'cc, t:n appuint one ar more ’Gummissim:ers, who shi4ll |
i takce Wiito their possession ull the property and éffécts of every descrip-
ever OfF such: corporation, and proceed to wind up the affairs thereof,
sck re;ulﬂnou%g may be prescribed by the Court,. always. having due
y _htn-‘nf_ the stockhalders, thcc’ums of the creditors; and the con-
\the, debyors ; and jn'the mean fime, to prevent injury, which might
3¢ accrue to persons holding the notes of the State Bauk aforesaid, the
Jwernor is herebyanihorised and requested, as soon as this act shsll be ratified
ssue his ptoclamation, settifg forth the ciuses of this prosecution, declarin‘g’
solyency of the State Bank aforesaid, and pledging the faith of the Siate for
demption of ils notes. g _ o
jt farther enacted, That the commissione
w:eqteci_‘ng oir. their duties, shall
& bond or bow!s, with good amd suff
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o s, appointed in pursuance of this
: under the direction of the court, exe-

Cient security, -payable to the Governor
fiicg, in such sum 45 the court may re-
PEtheir duty, and shall take and sub-
CORENE Ot 1heirdaty ; and it shall be in
SRUCHEDRIMIssioners, or €ither ofthem,

. on, 'uﬂ_l_ngr stead, or at any time
e homds i and wheliasld commissioners shall have fin-
ke oot acliver to the court, ‘a detailed state-

3 nfs, ] :;lg.g;awear to the trudh of the, same §

s hel :ll!;wtvhcy shall, " fr Feceive’ such

. Fom time to tile, 5
nacte -';"_rhh:t lfaﬁ‘jF. oficeny'stockholder or I rent

: :ﬂt’cﬂ‘t‘c’u’r fos i’ct!une ﬂfdis.-loiu__ﬁq;; may herealter be had Shaﬂ

: £ r surenler to, the commissioner oreom mrmissioners ap-

. ;_-a!_f_ ﬁ(lf P;OPu-t);._ d?&-f.tud eﬁ%?;—_{,’f anid corpora-

'?‘3 oul 3 on the &ct bci” : r"a l‘k'om ..‘ ‘ ’

N8 so offending, to be b € Kno&n to it, shall

> ra lts & ; JLrey | . . ;
#5 for « contemp ofcm‘:gl &ﬁmﬁ’ndm"h

h:\l’. €Very assignment, tmusfer‘if bther conveya
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it of any corpora:

;- who. | tteman from Hillsha
i &l [ ples 3 but as the subj ad
trane | he believed that members had ge
e SulieEtshe. . AFARIREE SRS e
2 Mro Nush and Mr. Eceles urged. the reasomablenes of the request
‘which. "had Been made, untd showed in forcib
pricty and want af 4
the more especially as' M
on this subject.
question o the 2d reading 'wa

{ thought it abjectionable in all its pasts,

of a

‘would be, injirions to the com

send Lics forth iuto ¢ en
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. Putter said, lie should be ' willing to acommedate, the gen-
rough, if he believed him sincere in: his ‘scru-

Al =y -

se would procecd to act spon if. .

hoped the hou s
orcibile ‘terms the impro=:
if ordimary comity in the refusal to -grg;lt it, and |
: r. Nash -had been confined to. the Chair
mittee of the whale daring the whole of the discussiop
But the immediate second reading of the bill was)
by Mr. Potter antd Mr, Fisher, and after some. debate, the.
s finally put X carried, 62 votes to 54.
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« The guestion being on the thiyd reading of the Ban_k.-lnl],; %3

© Mr: Wyche vbserved, that as this subject assumed a.(llﬁ'tﬂjgnt:as-
pect-every time it came before the House, it was evident. __tl:_aj B
majority were not agreed on any project that had been offeved.—
He was himself wlinlly opposed to-the bill befire the House.. He

5, and therefove prapased to
strike ont all alter the w
he held. in his hands '

opds *fa ‘bm,'?-_'agid'-’innse:-t the bill: which |

[This bill went to probibit any President, Director, Cashier, or
othier officer of any of the Banks; from trading in stock, or arti-
cles not permitted by their charters, for or jou account of such
Bank.  Or to require an exchange as a condition of & new loaun,
or more fuvourable terms of ‘renewal, under pain of fine and im-
prisonment. To prohibit any Bank from purchasing its ewn notes
at'a disconnt, either in this State or elsewhere, untder &mfmt_qre-ot‘
the amount so purchased ; and lastly, to impose damages at the
rate of tew per cent. per ann. on any Bank which failed fo-pay its
notes in specie, on demand, after the 1st Janhary, 1830.] '

Mr. W. said, if this amendment be adopted, it would shew that
if ‘the Banks had not heretofore observed the provisions of their
charters, the Legislature was determined to’ enforce obedience
hereafter. - This seemcd to him, to be all that the puplic- interest
required us todo. g R
After some Remarks of Mr. Potter and Mp. Fisher in opposi-
tion to this amendment -and a reply by Mr. Wyche, the quéstion
was taken on it, and it was negatived 97 to 22. = v

The question then returned, on passing the bill belore the house
its third reading 5 when G e -

Mr. Jones, of Rowan, rose and observed, that through the loﬁng
periud of this discussion, he had occupied his seat as an' attentive

had perceived at the very outset of this business, a strongdetermi-
nation in majority of this House, to stop their ears against reason
and justice, and to dash along to extremes, regardless. of conse-
quences ; and that anxiety had not been lessened by the various
changes that the original proposition had undergone since it came
into this House ; indeed it hagibeen patched, and altered, and re-
patched, and re-altered, until'there is scarce n rag left of ‘the old
garment, to tell its colour, I am, said'he, glad, however, that we
have at last got something before‘us to decitle upon—and hope
that we are to have no more fine catridges wasted on flying tar-
gets. I stand not here, Mr. Speaker, as the advocateor even the a-
pologist of the State Bank. I have always abominated 'these in-
stitutions as dangerous Aristocracies and atterly repugnant to the
principles of Republican government. And of the Bank in ques-
tion, I will say that she has acted irregularly, foolishly, against
the spirit and meaning of her charter. But, sir, the questions
turn round.  What measure of punishment shall be inflicted on
the Bank ?. who shall punish her? and will the course proposed by
this bill, be just, wise and expedient 2 To the first pf these en-
quiries, I must observe that the magnitude of an offence arises not
from the grade or character of the accused, but from the .quality
and nature of the act done. I should not have stated this trite
maxim if I had not believed there is‘ great danger of its being lost
sight of. Think you, sir, if the same" facts had been proved a-
gainst individoals as ave alleged against the Bank, public jus-
tice would have been heard thus vociferously crying aloud for
vengeance? How many sharpers and usurers ave there in the
neighbourheod of almost every gentleman on this floor, who are o-
penly and noteriously violating the statutes of asury ? | How many
hard-hearted creditors, with their obsequious instruments, the
constables, are day after day violating honesty and fair-dealing,
by availing themselves of the necessities .or [railties of the poor,
withogt even one of us believing it our duty to'stand forth as the
chagapions of the oppressed. The gentleman from Newbern and
the gentleman from Buncombe, have shown, it secems {to me most,
conclusively, that the most prominent charge brought against the'
Bank, I mean her not requirving the instalments of stock to be paid
in specie, grew out of the defect of the charter which was granted
to this Bank by the Legislature. It was a consequence resulting
from a comflict of obligations authorised by that body which re-
presentedthe sovereignty of this countey. And it doesseem to me,
that the most of the other irregulavities and Blunders which the
Bank fell into, were not so much from the motives of speculation,
as to get vid of the difficulties resulting from the grand ervor|
wliich lies at door of the Legislature. . These motives would cer
tainly be Jooked to very careflully by the Supreme Court in deter-
mining the degree of guilt which had marked the conduct of this
Ainstitution.  And if they should hot he able to discover'a corrupt
and fraudulent intention (which constitutes the very essence of
crime,) nay, if the Court wasnot theroughly & completely satisfiod
a iy criovinal intention, I hazard ‘nothing in saying, the
Bank coulil uot be convicted under this quoe warranto  inforina- |
tion. But, sir, supposing it were possible to make out a suflicient
case to convict the Bank, Is it required of Noith-Carvlina, frowm a
principle of Honour, or from a consideration of Expedieucy, to be-
come the prosecutor? Her honour, it would seem to me; requires
a very different course.” Let it be remembered, that the State has
had a stéength in the Directory of this Bank nearly equal to the
whole strength of the individual Stockholders, Indeed, it Tias been |
stated upon high;a@ullmrity, and has not been coutradicted, thiat |
she has been ablelly dint of a little management, to. carry her
measures in alfiost every instance. She has divided the spoil wil-
lingly, and 1 may alnost say, greedily, - She not only permitted
these acts throogh her agents (the Legislature included,) but she
l[us encouraged every measure to increase the profits af the estal-
lishment, even when it was fores een that these measures were, or
ity. . And now, sir, when the
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hour of difficulty has comegshie po
and shice the Bank has ceased to be
Willlérness, as the: scape-goat, ‘ta beay

rehead tlie sing of the whole concern ¥ Truly has it

‘be profitable, it is.proposed Lo |

A on of the law, or fot ot hiep f
5 ¢ edtobsatterly null and vaid,

.
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0), 9{31!0!1. 'Jnmh;with & Yiew to evade
dlent purpose, shall be, and is here
id 1he parties to L 1oy

- erati he op.

vy property debt or o | gk
declary §

such assigument, transfer, or foU

_alliances with the strong are’dangeraus to the wm‘

am—the sheep goes belo to drinK—the walf accu:

- '_;‘ Lf"" ,‘ : .f’.'_ 1;:{\
f the present bill,

hullyion conviction, be punislied as for a misde- | O

and thé shéep sct out together on a jaurn r—-thcy ’
“muddy i oa for deyoa

ject had already occupied-much time, and es}
snerally made up their minds ‘on| 2o
oy

that effect is-inserted.in, this:
iatare has the wuﬁimﬁ.tgﬂ;ﬂ;

{Tbooty: 11 “seems Some
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it once gét through this Assembl

and anxions listencr. He was anxious, because he thought he

| States Bank will acknowledge any other owner .

s¢% to desert herancient ally U}
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caltecting the debis s#a both

th-sides; gud adco
this bill. . Bat 1 would ask,
acts, which they did not'bear at the time of tiseir happening,
inay_she. not. give, them aguther?  If she can now. seize
the right to epllect, why may she not assuine that of pockeling2_
And should any prestiine ':E'_!;;‘%“H!;‘.‘P‘: e thﬂt&ﬂl "
she Could reply, as the Lion did in the falyiey that she was ‘the
thier beast and the stronger, and therefove she is eutitied to the w ol
what ‘strange, that.any. preteace should hy
s © (iri ,:.;jhgagf,Bgnk__‘--dol‘i‘;_sf{m:w;h Diatowe |
been told by the minarifyeommittce, It is a ected asa faef,
committee, that tlwggf;' hligations on_the People wete ubtuiird g
practices that amounted fo *lauland illega] extortion” (seeginze 7.) 15
Again, they say it was *.a system of usury and extortion,” carcied B
ow with * unparalelled audacity” (p..8);—audiin-several other B

masde towapds coll

Aplaces asserted in a digtinct and emphatic manney; that all thew

contracts between the People and r the Banks, were adnlterated
with fraud and corruption. I want to khow; sir, on what prine-
ple of law or-morals these debts can'be obtained at all, if thesul
facts 2  Can the State, by putting herself in. the shoes of the Bauk,
do that which it would be dishonest aud unjyst ‘for the' Bawk 1,
do? 'Whence did she. obtain the-exclusive qprivilege of che: ﬁng
and defrauding ? * We must say. the State’s conseieticeis extremely
clastic thus to outstretch that of the corpofation! ' 0 = "
" Mr. Speaker; there is one.conseqien

: ence tn reswi 'tfpoma‘;e i
age.of this bill, which willfalk heavily 9 phe

0 the ihnc'p&gntsqunumt’.

{of North-Carolina~I mean. the certain de¢preciation of ‘the Bank

notes and Bank stock¥®. Information has already arvived in this

icity, from varions sources, that such 'bas been the effect in some

micasure, from' the mere supposition: that: this' bill ‘ﬁ'?TT"“ 58." Let.
sembly, and the'next news will be, that
none of the mnotes -of our Banks will be faken in the’ payment of
debts. Sherifis and constables will be directed to dema A,
cie, vr its equivalent. .  Property will then go off at just the Price

{that the merciful cireditor chiovses tp:'g'ive for it.. "The widow, whoss

deceased husband had bequeathed her his bank stock, because it wasa
species of property that required bat little skill in its managen

to make it produce. a certain means of subsistence, will have ty
part with that stock at a rainous discount. - Then, sir, in a word,
we may expect tosee the reality of that desolation which hds be
so strongly pictured to our fancies by the gentlemen on the othiepr
side. 'This catastrophe, we are told, is provided against by that
clause of the bill which autliorises the Governds te issué his pro :
clamativn, sefting forth the causes of this prosecation and pledg- B
ing the faith of the State for. the redemption .ﬂf'_"l%l:'.{;ﬂsnk"nq B
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Atas, what a delasion !!" The experience of ages es the ut .
ter-insufficiency of pledges, proclamations, and all such expedients,
to sustain the.credit of Bank paper, where there is no means, nor
immediate likelihood of means, to convert it into'specie. © Theold
Bank of England, many years ago, having lent mast of its specia
to the Government to carry on its foreign’ wars, found itself in
great ' difficulties, insemuch that the Crown of Great-Britain'
thought it necessary to interfere lor her relief, <sand y®8y sir, tho
potent’ of the King of that rich sovereignty; backed by his omni-
potent Parliament, pledging the faith of the gveatest nation on
earth in behalf of the Bank, could not save¥it fiom>utter ruin.
France, touo, tried the experiment of ,-austiiiﬁm. inconvertible
papery by a pledge of- the national faith—and although

brated Jssignats had a brief day of presperity; by the fraudalen
contrivauces of her then rulers; they suddenly sunk down to their |
proper degree of worthlessness, and contributed much towards the |
miseries that so long 'overshadowed ‘that countpy. ' Bqt- to
nearer home for examples—the gallant St_ste,'(:z’['cnnmae, rich *
in every thing that can ennoble a nation, offered the zaarranty of '
its faith as the basis' of Bank' credit; yet; in a few months, the*
nates of the new institution, in the city of Nashville, were at'a.
discount of from 50'to 75 per centum. Kentacky, also,*adoy

the plan, with no better success. But why maltiply examples ?
Who has not heard of the proclamativn moitey of the Revolution 2,
Tlie patriotism of the country, as well as'its fuith, wa® called on’
to_keep up the creditof that inoney-; and yet sir, in a little time, it .
became alimost as valueless as the.material out of which it 'was fa~
bricated. But we are further told, that the effects of the Bank
itsellf will assist to prevent this depreciation. . We hit¥e no curl‘ac_li
information as tatlie amount of these effects—if &e.are to look to'
the statement of the gentlemag whois urging this measare with the
wost zeal (Mr. Potter) the amount of specie now on hand will be
of little avail towards effecting this puipose ; how mueh-theremay
be when the expected judgment is prohounced,’ is atill
ful, "And, as to the United States Bank stock, awned
BanK; upon whicl large calewlations are made, it
tain that that is beyond opr reach, Think you

it is ahmost )
‘that the United -
of that stock than |
48P x
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the one she has sold it to ? 'Whatever may be

tency of our acts, within the limits of our State
believed that the vest of the world w l’gelg

them. - At any rate, we might expect to be carvielh

diuus course of lifigation‘in the Uniig) States Colifts, belore
thing ‘conld .be realised from  this ‘part of the specalation.
vot, upon the whole; most cértain, that the (}uv it bro
fion can not stay the calamity threatened By this measuge
have heard itfagain and again, from the ge e
ed this bill, that the people demaund this s ,
Bank, and that we dare not'go home withinit doing a0
this matter to please the people: | I cannot pretend to say
generally this excitement may have been got up in otfier Pi
the State—it may be much greater than I '.%ll'l.',".' -

that part of the State where 1 am best acqumingede #ido.n dieve
that the bulk of the people=-T mean 1he substanfidly eomanry of the '
cuuhtry—have ever _cfmcemed ﬂlﬂllsl\eﬂi e glily
or the other. . The county to which I belos
twa thousand voters, and although there i
at its seat of justice, 1 gp@gl‘}u‘.mdlyw oy
tiiree hundred of hep C’i"ize"“ifnhﬂ‘_:dil'ei:_'ﬂ'fi‘%_ afﬁli
ed in the Bank, cither as principaliidebtor or secupity
number 4 LI S A
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ously-st« they that bave shivered in the Snow
** have been: baked and blistered. by the &«
“have had their hearts ground out of them—=
tremity of woe i B casured out,
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