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f lt %‘:ldmdend
kg simu y Strivi
g
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’!0 15: date above mentionedy, amqu
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ind ﬁswhit eﬂenr.. t’[w gmem af ‘this
wer beqnmeu necessary, every eiptn-
Bapnker will kaow by attending to
of the""foret t
: ions of commerée i and :fec-
' hdn of his skill consists in sv condu
{his business as never to have occasion to
exercise the pnwer to: correct an evnl of
h;s own crea.tln .
If the, foregot ng mttoﬂs are true,
nnd itis behevetlt ' are, then .it must
be admitted that the emplo);imaenlu:‘: capng

in Banking operations, adds nothing to
tt;‘g - t of the Baoker, while lthuauch
an #fluence in raisingand depressing | tho
value of commodities, 80 ;nuc ebove and
| belowr their natural ar exchangeable value,

E

relation between the supply and the demand.
for consumption always imparts) as to oc-

t men in trade, and which wounld
if the Banking cagtta.l was,
safely rmnentg vested in some
rodueﬁve f&:dn, and the credit of Ban-
Eera only employed in advancing in antici-
patum, and receiving , the mo-
ey for all ﬁood pipe yub!e at short pe-
riods, whie rod for discount.
Hence; it. follows, that -perfeét security
may be rtmd against the failure of
monied itions, without lessening|
their proﬁts or their utility, by retc]lumng
their capital to be paid in full,
permanently loaned on mort d securi-
ty or vested in stock, prohibiting, by pro-
per penalties, the employment o an y part
{of it in Banking operations, and limiting
the issues of credit to the amoupt of capi-
tal ; by which simple process, the object | U
of all those complicated restrictions and
{ penalties, now provided by law, will be
fully attained ; every.thing else may be
safely left to the discretion of the Direc-
tors :. the condition of their being will ne-
cessarily prescribe the nature and limits
of - their ‘operations, secure better divi-
dends to the Stockholders, and perfect se-
carity to the public 3 while any opera-
tions, if attempted, incompatible with the
interests of the Stockholders, or the pub-
b good w;ll be rendered powerless. -
NECKER.
e G

From the Naﬂ'uml .lmruai.

amongs
seldom hn

Among the. rel‘orml which have been,
and are-ubout to be introduced by the new
Administration, tbat which relates to the
revolutionary pensioners is likely to pro-
duce as much sepeation  throoghout the

shire e, we extract the following
clear explanation of the old and the new
rules which have been adopted in reference
to these pensions :—

In 1818 a law was passed, giving to all
the soldiers of the revolution, who served
nine months in the continental establish-
ment, a peasion, provided %they needed

d

““z: the assistance of government for their sup-

which
such objects 3 nnd

pert.” Under the liberal.construction giv-
en in this proviso, a numerons class of
meritorivus men were admitled to the ben-
tefit of the act- In 1820, after their names
had been thus inscribed on the pension roll,
and all their concerns adjusted to a new
{und happier condition, nearly one hulf of
{thein. were stricken off, and none retained
t thuse who were absolutely of the towns-
7 ‘and among these ‘were many who
had the least ‘claim upon ! the justice, -or
gratitude, or bounty of the government.
The iate S8ecretary of War, G-nerai Por-
ter, with juster ¥iews of the- subject, es-
tablished i1t a8 a rule, that an old soldier
might be admitt€d to the benefit of the act,
if the fair i incpme of his property did not
exceed, under the limitations he preserib-
ed, the amount of the  pension. Immedi-
arel_y thercupon, many of the old soldiers,
whose nanies had been stricken frem the
list; and whe felt the need " of "assistance,
as they were bending under the increased
mfirmitygof years, incurred, what - they
could ill-alfurd, the' expense and trouble
and mortlﬁcltlon of a renewed and formal
expose of their affairs before a court of re-
cord, in erder. to a renewed application to
| the ‘pension office. ~ But before their com-
munications ~have reached Washi n,
they are met with the following order from
the new Becretary of War, under the unc-
tion of the new President, reversing the
décision of Secretary Porter, and again pla-
{ciog the whole subject upon the narrow
and contracted basis on which it stood be-
fore, and whith is neither just to the war-
| worn soldaer norhononble to the country :

- The l’egnllhnu of the 26th of Dec
by order of the Secretary of War, with

l:’::a make appli

€r ap icationd for ensions o

of ﬁevollltnonu, Services pme:'the
acts uf Coi on- the ’“M will
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1 the same Jimitations and restrictions as exutad
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rable. sln&s our rulers resort to,
it to . the worthy vetetans now
def notice; but in many less important canes.” |
W e presume, since refurm has touched
thu subject, that 1
applivd by |
seterans that had been “previously on the
pension list, ‘
ubuses of the late adwinistration.

not qnly m

Itis a

fatal bt u the new hopes. of these
mth%ﬂempx and dashes the yet ‘un
tast«l_;;up from their lips.
revolitionary veterans hurry to greet the
new President, sand conduct him fo. the

perhaps, who have returned home, will re-
flect -on that hour with bitter regret, when
tbey shall leara the true character of the
mpathy affected by him whom they were

w prompt to pay homage. 1f the e:clam.-
tion of th imwortal bard.-

~ « How sharper than a ser nt’n tooth u is

“ #To have & thankless chi '
be accurate, the thankléss, Heartless ‘con-
duct by which 30 many of bur revolutiona-

precipitited weeping to their graves, mus!
give a sting as poignant- to ‘their ‘bosoms:
We catch the words of the editor of the
New-York Enquirer, an{ echo them back.

““ The work of reform goes bravely on.”

: Philadel Iphia, May 2.
Dr. Tobwa Watkins, recentl y Fourth Au-
ditor in the Treasury Department of the
United States, was arrested in this cnty,
late at night, on Thursday last, u a
warrant issued by’ the District” d
wherein he is charged with sundry frau
lent practices in procuring money from
the Treasury- An order for the removal
of the prisoner to the place of trial was
procured by- the. District . Attorney, and
esterday, at noon, Dr. Watkins was ta-
en to Washington, under an eseort of
the Marshal Rumors upon  this subject
have been in ciroulation for some time
bnck which, as the law is takmgltn coune,
fht not to be rereated in a public jour-
nal, and we therefore refrain. The war-
rant had been out for some days, and we
 understand that measures to attain its ob-
ject, either here, at‘Boston, or N. York,
were in active.progress. Chron.

The National Journal makes the follow-
ing observations in relation to this matter:

¢« As the charges against him (Dr. W.)
are to be so speedily investigated before
a more solemn tribunal than that ef JAmos
Kendall, (the maker of the affidavit upon
which he was arrested) any detailed com-
mentary on them would now be prema-
tare. e cannot, however, refrain from
remarking, that from "the acceunts which
we have been enabled to obtain, they are
"all susceptible of explanations consistent
with the hitherto unassailed and unsus-
pected honor of the accused ; that our
long established convictions of hisintegri-
_ c{ leave ‘us no room to apprehend that

ey will now be impaired ; that he has
been subjected to an ex parte inquisition
during his absénce, and at the hands of
his direst foes 5 and that his yoluntary ef-
fortto meethis accusers, affords a présump-
tion . in his faver which it would require
_something more than such an @ffidavit to
put down.. If any consideration can
strengthen our belief in his innocence, it
is the extreme folly ‘in him which is im-
phed in a_contrary supposition’: for the
offences imputed to him are of a nature
which woult.r have. made them constantly-
liable to detection under the last Admin- 1
istration ; and he knew too well President
Adams and his Cabmat, to hope for one
moment’s impunity ta guilt: ~Ipthe mind
of that.illustrious citizen, patriotism has
ever been'paramount to every other loclal
cdnsideration, and he would have enf
ed the law against the late Fourth Audi
tor, if obnoxious to it, ‘with as Jittle hesl-
tation as on the unworthy person who has | me
succeeded that officer, or on any other }menpemens
delinquent. | And it may be added, that
the late’ Secretzry of . the Navy onld
have beén the last man in this na
stay. the haad of public justice.”

* M&R&de

THEOLOGICAL DISCUSSION
The debate between Messrs. Ca
and Owen has terminated, after an ani-
mated contest of EIGHT days, - It seems
Ao have excited: great interest in. those
great crowds.
$ are said to be taken i ||:|=
‘are promised to the
No nketch has yct reached us the
pomtqﬂmt were discussed, or of tktvotes,
Ny were taken—thoagh muu no-
igstion was ‘mul-
ppectators. . ng scene,
, containg an mdlrm a to]

the o imnu of ‘the assembl
sults of the a 5 the re-

rgument—and is calculated-

The pr

were/| to give @s.a faverable i lnm £ Mr.
Cnmpbell’: pweu. _Thgm r

-tgormﬂt-
tannh ‘honeat man blush to

he rule of* consiruction
Gen. Porfer admtttmg other

will be pumbered among the

glorinua reform which throws a sudden and’

Well might.

C.pitul.—Some of these very individuals,

ry heroes will in the lust hours of life be

on to |-

T"

Lw itants '
world ‘will lhn an
their Jeisure. We
in which Mr.

the cause of Ch

-bmboth assa Chﬁ.tnn :
with Mr. (‘h_~ y

'o!‘thedqbate {ﬂ‘htd‘)‘!}lde“ ing
highest % ad"eniiyb&l’ iy, th
ver hes been surpassed, if equ

{ ditory in Eurepe/; and when Mr.

good on:ler, and friendly that
evinced by the audience, was entire
tributed to‘the infuence that Chr
acquired over their nmdr—(u

tinely confated the assertion of en,
That Christianity was the sole m oF or:
all the disorders of Ghristian confusion in
tendom,) we felt a degree of huuteand
a8 citizens of this place, that ;t is im
us'to describe. At the close of the dntq. Mr,
C. stated, that ' whereas there had been, dm-g
te'ducmon. such insulting and indj

cast ‘upon the Christisn Re
those who are public tmhen of it—without ex-

citing any expressions of 'disapprobation from.

port of this meeting would be spread, | l'obqblly
over all the civilized part of the Globe—-th;;
 should be stated, from what motives those feel-|
ings were su
chirity and

audience entirely consited of Infidels or persons
opposed to the ination of clmshmtv.——
To prove this, he desired that all Been
actuated jn their conduct by the former of those
causes, would si it by standing up ; ‘when
almost the whole

them to be seatéd, and that all those whnhad
peen influenced by the other réasom, would
stand up, when we could not count more than
four.

thanks to the gemlemen who had so kindly, and

assiduotisly acted eraters broke up in per-

ge:t:goodorde daneﬂcrydayofthe
ale. :

_ From the lewdh Banna'.

The National Gazette gives several col—
amns of matter transiated from a hlstory
of Louisiaua by Barbe Marbois- - The
extracts relate to the cession of that coun-

|government.

there secems no doubt but his statemients
may be relied +  The most material
fact he com-n{ates is, that France ce-
ded Louisiana‘because she was conscious

of her lnablllty to defend it against Great
Britain.

stantly apprised of the p
gothtmn. declared himse

288 of the ne-

f fully

‘the vast regton he was about to cede.—
He was also influenced by the considera-
tion that this ‘¢ ac¢eéssion would s

and be the means of raising up 2 maritime
rival to England, 'which sooner or h.ter
wounld humgle her pride.” The curious
fact is stated, that the price set upon Lou-
isiana by Buona was ﬁfty million
francs, and that.%arbons, the negubutor,
ventured to demand’ eighty xmllmn.-—

rican ministers. Buonaparte was, parti-

Cﬂ'&tl{ desirous that the Imwhnmns
should know that he parted from them in

frlendshlp He accordingly had entered |
upon the journal of the conventmn the
following declaration.

“ May the Louisianians know that we separate
ourseives from them with regret, and that we
stipulate in their favour all they can 'desire, and
may they recollect that they have bgen French-
men, and that France in giving them up, has se-
cured for them advantages which they never
would have obtained-under the government,
however kind, of an European ‘mother country.

fection, and may a conimen  origin; parent
language, as well ucommonw age,
ate ﬂln' fﬂendlhlp.
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1829, February 11.——It is ordered by the Char
cellor, that Efizabeth Farsett and | Farsett,
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