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not mean to occupy much -
ng upon it- -But the Banks
their charteﬂ wopld expire in
18385 and they ought to have
wnrincted ir ‘basiness accordmgly,
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tham if lie had held no stoek.
"This would ubt be the only evil® whlch
would arise to theugmmumty, from the
winding up of these. Banks—the great re-
duction of the circulating methum of our
otry  would be s&erely felt. “He
cﬁhl not say whether the amount of our
bresent circulating medium be too large
or too small. If gob large, the sud: len
reduction” will be severely felt ; and if
too small, a still further reddction would
{be attended with great incbpvenience.
Mr. F.said, the great object of this
bill was to give, the people time to dis-

erifice of property- Suppose a man owes
a debt of pSIBW{o a BE:?I? and his pro-
property is worth that amount. [f his
rmperty be sacrificed for $500, the Bank

oses $500 and he ismuined. - Butif time
be allowéd him, he “keep his proper-

ty, and pay the whole<out of the profits

Lof his business.

But it is said, the Banks will go on an
{61I the country with their notes. Fhis
‘cannot be se, from the nature of things.
The United States Bank holds a pawes-
ful check overjythe Banks of the States.
All the business done by
dene on'.correct Banking principles- If
|they issue mare notes than the busiiess
of the country requires, the£ fall into the
hands of other Banks or Brokers, who
will present them for redemption in spe-
cie. And this check is all-sufficient-
Some have apprehended that the Banks
will wind up their business too rapidly.
There is a check to prevent this—their
own interest; as too hasty measures
wonld hazard the loss of part of their
debts—-the breaking of ome wman, will
break another, so that the rnin might be-
come wide-spread and disastrous.
Mr. F. could not see how the passing
of this bill could have an injurious effect
on the proposed Bank of the State. It
ﬁlves to the present Banks the power of
ividing their capital, fom time to time.
as it rnay come inte hand, so that they
will return te the Stockholders (the State
as well as others) a part of the money ad-
vanced in the concern sooner than they
could otherwise have done-

My. @ Brien observed, that this was
not a question between the Legislature
and the Banks, it was one in which their
constituents are deeply concerned. If
the questian were put to the people, they
would certainly be in favor of the mea-

‘'sure 3 and what is calculated to be bene-

ﬁc:al to them, weought not to refuse our
Support

It is said, that these Banks have in-
volved the peopl@jin great distress, and
the sooner we c¢an get rid of thewn, the
better, All this may be true, but the
questmn i8 now, as to the best way of ex-
S | trieating the people from their difficulties.
And he believed that the bill under con-
sideration would afford the relicf requir-
ed. It would afford them breathing
He looked on the measure in the light of
an offer from the three Banks to the Le-
gislature, saying, if vou wish us to afford
sufficient time to the people to pay their

ey must pdebts without being under the necessity

of sacrificing their estates, we are w:cl#
ing, and put# n ycur power to sangti
the agreement.  ‘They ask nothing
themselves—the provisions of the bill are
principally intended to favor the debtors
{of the&nkq. .

Hao is bilt'¢ould operate o thie pro-
posed new, Bank of the State, he could
not see-' He considered the questions
enti*ely distinct.

- Me- O’B. said gentlemen who consi-
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lieve the débtors of the Bank alone, were
mistaken. It would operate on the com-
‘munity’ generally 5 as those who do not
lowe the Bank may be indebted to those |;
'whodn which produces a general interest.

Mr Il’yche moved to ‘extend the char-
ters of the Banks.to the year 1840,; in-
stead of 1838, as~it might be poamtlle,
that owing to parficular circuwmsta

.{the Banks mlght. not have collected
‘whole of itheir debts_ within the penod at

prese nt. ﬁmd ~tn the btll

My, . Carson hop ed the amendment
wuul(f not revml as he believed it would |’
be for tire interest of the community that
the business. ihene instifutions shmﬂd
be ' wound -800n as convementiy
practicable, and he tholght the pghad at{

'present fixed would be’ nlﬁmt.
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thlrr I‘ngotﬂo of a legh
had _this greﬂ .duntnge ¢
men m tgeu' natural upaﬂhe!s that they'|
ew the year‘and the day -in which their |
legal existence would terminate. The year
‘of 1835 should have been to them as the
writing on the wall was o Belshazzar—
that “ their days were pumbereéd.”—It
should h een as the voice of admoni-
tion, * to set thime house in order, for theu
shalt die.” ‘These InStitutions tell us it
they cannot arrange their affairs by fhe
year 1835. Can they by 18407 Itisa
very unpolmc course, which not vnly this
corporation is gbout to pursue, but which
individuals are sometimes found. pursuing,
endeavoring to procrastinate the closing of
their concerns. = It is merely putting off
the evil day—and perhaps treasaring up
¢« wrath agaifst the doy of wrath.” The
affairs of any man, or set of men, are des-
perate, whefi’ lhc_iy cannnt look them stern-
Iyl the face. Isit for thein erest of these
corporations to continue doing busivess,
which, if we bebr-ve them, the_y agsert on
all hands is a losing one # Do they not say
that their stock does not declare the legh!
interest of their money 7 We must believe
this to be a fact. Then it cannot certainly !
be any interest for them to continue exer-
cising their banking melegea They
say, it is the interest of the people, a de-
sire to be lenient to thewr debtors. “We do
not know what their motives may be ; but
we should waich them with a jealous eyr.
[t was the remark of a great man, that
“ he had but one light to guide his path,
and that was the lmht of experiénce.”—
And what do: s ~xperence show this House
as regards the kindness and lenity which
have marked the course of these Banks?
They may have sh.wn lenity ; but we are
unfortunate in never experienciirg its hap-
py effects. As far as | have seen, their le-
nity is of that kind ihat the devouring wolf
shows to the defrnceless iamb, I they
have waited with their debrars, they oniy
waited as dil the Jew of Venice, until i
knife was whetted, when he coulil more
easily procare the pound of flesh, the pe-
nalty of the bond. The people by whose
kind partiality 1 new occupy the attention
of this House, heve reason to be grateful
to Heaven, that when these Banks were
establishing their brauches, they placed
not a branch of this deailly Upas in their
country, whose tendency is to puison and
destroy all whe come within its influence.
The mass of ‘he peaple of this State are
net in debt to the Banks, Why 2 If the
people wished, the people could not .bor-
row from the Bank. I is only a few di-
rectors, or influential stockholders that
could obtain accommodation at these Banks.
The people had as well have asked the
ocean to yield its treasure, as (o apply for
relief at these Banks. Bu: yet, gentlemen
gravely tell this Huuse, it 1s the good of
the peor)le that requires this extension of
their charter. This has been, sir, and is
now, the artful cloak of the most unhal-
lowed purposes. A<k the demagogue, why
he sacrifices the deafest interests of his
country at the shrine of his own personal
aggrandizement 7 He will say—it is the.
good of the people. 1t was Tor the good of
the people that Casar crossed the Rubicon
—and the iuterests of the French natiun
required, in the mind of Napoleor, that he
shold wear the Imperial purple. The
Banks teo, tell us, that it is the good of
the peaple that requires an exteunsion ol
their chartér. Good of the people, sir !—
When has the time been that they have no.
been a curse to the people ! [ remember
the time when a poor man might have tviled
and sweated for a dollar, and if it was paid
him in the money of these Banks, he could
not in a nelghbormo State, ebtain t'l'luugh
bread for it to satisfy his hunger. It is the}
intgiest of the people that these unhallow-
ed Tostitutions should not longer exist.—
Fhey should, by their represent.tives on
thisffoor, be bound hand and foot and cxst
from among them as evil spirits. It is now
sixteén or seventeen years since these in-
stitutions, by the mistaken kindness of the
Representatives of thie People, were plac-
ed among us, and they have been produc-
tive of more evil than all the causes of na-
tional calamity combined. Oar sister Stated |
may complain of the Tariff; but that l.w,
' its harshest pperatious, 1s lenity person.
ified, compared 'with the thraldom under
which the people of North-Carolina have
groaned from the Banks. It is true, that
for a few months they have been careful
iggtheir conduct 5 but we haye no securiry
thnt,.tlgu will conginue @ Last .winter,
a few nngtspmts,carmed ‘with that holy
ardor whith a virtuous cauge inspires; ex-
amined_ into the affairs of these Corporati-

i
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. jons, and a mass of corruption was deve-

lel‘d We iracked the. lion- te his den,
a e ought to have slain the monster.—
Shall we, u&er this struggle, allow him (to
use the €xpression. of the
Granvitle, Mr. ‘O'Brien) b 2atlity
rush forth again wpon the:peuple,
.stroy their happlm migfe e thei
Tlns bill may pass. It would b
strapge if it did . not pass, “‘With
talents that-have been arriy
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“The following resolutmn submrt
Mr. Foot, which was under conslderahon
yesterda When' the , Senate adjourned,

F 4

edbl ‘ - That the Commit on_Public

ibe instructed to enguire’ the e
diencyioffimiting, fora certain period, the’ x
of the public lamds to such laudg’ enly s Tave
heretofore been offered ‘for sale, and are sub-

whether the office of Surveyor General ma

 Jic interest.

Mr. Hulmes addressed the. Hounse at
considerable length, in support of the re- |
solution, and in reply tothe arguments
of Mr. Benton, and Mr. Kane-

Mr. Woodbury, after some explanatory
remarks, moved to amend the reéoluflun,
bv striking out all froin the word ¢ expe-
diency” and to insert the following :

«Of adopting measures to hasten the
sales and extend more rapidly the surveys
of the public lands.”

A long and interesting debate then cn-
sued, in which Mr. Foot and Mr. Smith,

and against the amendment, (though Mr- |
S. was adverse to the object suggested by
the inquiry.) ard Mr Barton, Mr- Li-
vingston, and Mr. Hayne, agaiust the re-
solution of Mr. Foot.

At the conclusion of Mr. Hayne’s re-

marks, and before any “question was ta-
ken, the Senate adjourned-

Wednesday, January 20.

The Senate re-umed the consideration

of the resolution of Mr. Foot, which was
the sabject of discussion. yesterday.

Mr. Foot rose and said, that in confor-
mity with the suggestion of Mr. Sprague,
made vesterday?
ing the views of Mr. Woodbury, he would
modlfy his motion to read as follows :

Resolved, That the committee on Public Lands
be inStructed to inquire and report the quantity
of the public lands remaining unsold wi.hin ench
State and Territory, and whether it be expedi- |
¢*t to limit, for a certain perod, the sales of
the public lands to sucWlands only as huve here-
tofore been offered for sale, and are now subject
to entry at the minunum price ; and also, whe-
ther the office of Survevor General, und some
of the Land Offices may not be abollshed with-

out detriment to the public inicrest ; or whether
it be expedient to adopt measureés to husten the

the public lauds.

Mr. Webster rose and adflressed ﬂw
Senate more than two hours, in reply
certain statements made yesterday, an
opiniocs expressed by Mr- Hayne, espe-
cially in reference to and in nmhcim
of the course of the General Government,
and of New England States, towards the
new States of the Union, and concluded
his speech by moving the indefinite post-
ponement of the whele resolution. ¥

Mr. Benton followedy and spoke in re-
ply to Mr. W. particularly controverting
what he had urged in defence of the
course of the N. England States towards
the new States of the West., After
speaking seme time, and rematking that
he was not now prepared with the autbor&
ities and references necessary to support
his statements, not expecting to need
them—he yielded to 8 motion te adjourd's
and the Senate adjourned.

Thursday, Jan. 21.

Mr. Frelinghuysen offered the l'ollawmg
resolution .

HResalved, That the Secretarv of War, be re~
quested to furnish to the Senate any information
in the pussessmnaf his Departinent, respectifig

the progress of civilization for thg last eiglt |
years among the Cherockee, Creek and Ch

[ the present state of of education, civil go
Lm,mt. agriculture, and the mechanic arts,
mong those nationsi:

The Resolution hlaretofore oﬂ'ered by
Mr. Livingston,i3 athorising a subscrip-
tion to the Comp ,of Public Docu-
ments proposed to be pablished by Gales
& Seaton, was read the second time, and
taken up in committee of the Whole.

Mr. Woodbury #then maved to lay ti#
resolution on the table, which was nega-
tived—Avyes 15, ‘Ioe*&

lowing proviso, which wis agreed

Prowded, That the timber of vo
not exceed thirty, and thag the scle
Dotuments be made under the .d;re
Secretary of the Senate.”

M. Rowan then moveﬁ%‘dff to ﬁe

Proviso ¢¢ and that t
ceed the rate of public printing,”
was d in the affirmative by th
m? f the Vice President.
ir. W!ute then renewed the motion to
lay the resolution on the tabbe, wh(ch was,
again negatived. = ¢
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the election and return of George Rishe,
ag one of the members of this House fo
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that member or

on “thereof, whic
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the purpéses. of ﬂgtmn P Aud deg.
ded in the affirmative.—Yeas 98—Nays 8,

Oa this questwn, our members vyl |
as follows, viz<in the affirmative, Mesy,
Barringer, Conacr, Deberr ¥> Rencher,
W. B. Shepard, A. H. Shepperd- In the
negative, Messrs. Alston, Carson, .

otter, Spgight and Williams.

e question was then put, willt
Huuse agree to that-member or portionf
the sai resoln on, which is ‘.‘.Olgalurt:
the tull&wmu’wurds “ And [nteruall
provement. B

And decnd& m the newavwe. Y
92-——Nays 94. "
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B. Shepard and ‘A. H.: s voit
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Mr. Livmo-ston maved to add the. ful- '

1testing d&&mn»f James
R:ple y, returned.as one of . the et
| of this House for the State of Maine.
i’he Report is in favor of the sit
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