, M SUsaid he hatl but little to say.
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' their

n 18 made to peSFpONe
sing the sitwation of the bi |
d, that the gentlémen T opposililen would
Ty @ 8 to the principle, and not'to the de-
of theibil).  They Jiad ‘been apprised that the friends of the
pished to Liave an opportunity of amending it—yet the gentle-
" nington has gxtended his opposition to almostevery
ains, - Hethas t& you that this bank.is authbrized
ea o fhree times the amaunt of its specie capital ; but
y endeavored toconceal the fact, that all the local
inks 1 the e have Ythe same power. He has said, that the
an 09.. saue ofte million of dollars, and has triumphantly asked,
ieve are'the funds to meet the demands on the bank for the pay-

fag’ bng

LA ]

‘ ? He said, he wodld answer this objection by
sntleman, that in addition to the $300,000 propo-
d by the aale of the notes directed to be executed by
‘Treasurer, thisbank will have at its disposal the stock awned
" the State' m%dﬂ'@ local banks, amounting to upwards 9!‘
00,000, It will be strengthened by the deposit of all the public
nies betonging to the State and it has the faith of the State
d' for i i furtlier support, I believe that, with all these ef-
?Efﬂiuﬁnﬁa[ resources, the gentleman need not be afraid
idity of of this institution.
reapect to the remarks of the gentleman from Buncambe,
b He has allowed himself too
“wide a range for-me either to gttempt, or wish to follow him. He
."h__lii-"fﬁpm?w ‘Greeced and ' to Italy in search of beantiful figures of

e

- wb;ﬂmugﬁ 'lia{'g;iq[d‘ﬁnt perceive their meaning upon this ques-

t And this has, perhaps, caused him to pay too little attention

“ohsérvations that were applicable to the subject before the

B, 5 iy
xﬂwﬁ-'l'hé gentleman guoted Mr. Madison’s opinion on the sub-

Mho”!ﬂh of credit.,  Me. Magdison’s oplnion is certainly enti-
o great weights bat, like all other men, he is fallible. His
-opinion was overruled by a majority of both Houses of Congress
‘in 1816, in rélation to the bill for setting apart the bonus and di-
pk of the United States, for the purposes of in-
‘tepnal improvement--and Mr. Monroe’s opinion was overruled
-.in?tbgtl;'af‘ge:d' ngiongress, upon the same question.
“Ap he was not’ permitted to have the bill-amended by striking
out the clause vesting the Janded property of the State in the Pre-

-

Wsident and 'l}_ireclors ofthe bank, he shoald say nothing more on

“ite other proyisious ; but would vote against its indefinite paspone-
Fment, in the hopejthiat the House would have the bill before it in
guch 4 wdy 'as.fo at l_l_lig'of the desired amendments to be made toiit.
- Mz the motion to indefinitely postpone the bill |

o Tthad been stated that it was unnecessary to
‘establish the proposed Bank; that if we had not suficient curren-

. cysour. produce would be carvied out of the State in search of mo-
- mey.

The passage of this bill, would not prevent this course, if
“gentlemen mished to take e It was said, the notes of the new

Bank would find their W&y into the old Bank8§=—and he asked if the
of the old Banks woald not also find their way into the new? If

‘with them ; bt he could see no good reason why the State could
not establish a Bank ps well as individuals. The proposed Bank
.8 calculated to henefit the Staté; the Banks now in operation
were hitended for the benefit of individuals. It was true, the
' Stote had taken a part of the Stock, and he was sorry that shé

bad taken any sharein these institations.

~Fhe gentleman from Wilmington expressed his concern that
" the State should wish to get profit by a Bank. M. C. hoped
ank woald not take the near cuts which had
Fictised by the obl -Danks ‘1o make money 5 but he be-
Iy that ifthe propused institution was managed well, it would

"a
4

rose, and addressed the Chair as follows :—

- MpiSgeaker, I am in favor of the principle of the Lill now be
“fore the heuse for consideration ; I listencd on yesterday with
._"p,lqﬁéft‘l'mlahd_;gn'a't atteation to the elogquent and able appeals of
- thie @enmtm w-lu_fﬁomﬂ

argaments failed to produce conviction, and without attempt-
ﬁ%m through the wide and diffusive field which they

=
3

“iug'to folls gh
occuﬁ'ctl}& all barely state to the heuse my reasongfdor voting a-
“eainstthe indefinite postponersent of the bill; and Sir, as 1 see

won the vpposite side gentlemen with whom I have had the pleasure

<r -

. _tion 1 do arvi

.50 aften to t»oMrid session, permit ane to assure them that 1 do
oot now differffem themn for shight reasons. In ordinary cases,

< their !»{8 re opinion is almost sufficient to form mine, but Siv, in ca-

“imporfance, although 1 would think wuch, before adopting
an opmion different froin theirs, still if upon a careful examina-
v a different conclusion, they must excuse ine

s had mibre. oper

"} Ao, iti:?ﬁ);-mil;g the different sides to this question, prvjudicc.
0F ation than we are aware of ; prejudicey is a
‘principle of action that acts.insensibly. You seldom sce a man
‘willing te admit oveven.conscious that e is influcnced by preju-
 dices. - BufSir, When 1 see those who opposed the present Banks
gt the Jast session, riow drawn up in support of the new Bank, und
2 who defended the present Banks now arrayed to a man a-

ot ve new Bauk, am ‘I'not justified in inferring, that Preju-

e (1] i 2 . .
£, %oy ?l::l'mhia its’elfect 1o formingithe sides of this (question ; and
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&l actomimedation loans.

4 wonld

s of 4his kind, where mathematical demonstration is

\; oy g
.' 5 mt‘ i T 4 » - .
f.‘_k&:xm%%nd“puim blank certainty cannot be arrived. at, when

e f_.,@?@kg'm‘m@;fit is very easy. to foriify ourselves with specious

,.and to call the powers of eloquence to our assistance;
¥ 6 poiut -out the incouveniences, and magnify ' the
"angers, to whieh a’ different courseé would expose
flighe the fears of my friend from Buncombe, whose
has already shown him the Sheriff’s hammer a-
ifaiibeaurilul painting—tle statue of the Father of
(¢ thigeneble edilice, by telliug bim, that if the mo-
pﬂ%a%«gﬁﬂriad amendmenis, an amendment
wonldhave been offered, so al®aly to inchilide the stack and funds of
the ggnt&ﬂqﬂ the proceeds af the sales of vacant land. ‘Let me
velicve his fears as-to the Directors - appropriating all the mo-
, m.‘_’.‘-‘,[ the institution, angd disregarding the provisions of the char-

; ter, by telling himcthat the amount of thieir bonds would have been |

" raiscd to une hundred thousand dellars, orif he |ﬂ5§§c3,-td two hun-
dved and figy;—and we would superadd fine and iwprisonment,
o in Whis way profit By expertence by j:myi,q»ff-m ans for getting
emlitg oficer, without being forced toatsiek the instita.
Peodece ruin to the country ;. aud Jet mE'Ii-uiét~the
of my [ri by tellivg him that.
owidohmye beon “Stricken out, and the dircgfors.
‘iscretionho to. segulste thedssées, lvans aod colle

\ 8 1o be wispecie-paying bank.: Bo: doghis,

d Lo business paper,. on short eredits ¥

wimodation foans. And I will tell " them, that
have beon mude for & defect, which even their in;

NAgtOMag md rafly been hard. . 'This, if vot entirely, bias béen in a great mea-
poNte it, which precludes
hehad ex-|

ied the floor in opposition to'the bill; but }

end from Wilmington, _
¢ Birectois to require ten pec centon ro-| |

’ [Stareto benefit them!
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g4 times have lite-

sure nwing to the unsoundness of onr circalating medium, combin-
ed with the fluctwatinns in its amopnt at different times. ~ Either
but both united, aré
‘of the citizen, that |
them. - Qur circulating medium is at this time made up of -the
‘notes of the present Banks, the notes of the United States Bank,
Treasury notes, and the notes ofour Sister States. From the lan-
guage used in the President’s Message, I am prepared to see the
U. States Bank 'wind up, and in a few years then their notes will
disappear. . The Banks of our Staté, have signified their intention
to wind up, and not to seek for a renewal of their charters, and
even if they are not now sincere in thei intention, the tone of the
Legislature and of the country will make them so.  Of course,
their notes will disappear. 'The Treasury notes are wearing out,
aud in a few years we shall have to burn them. Here then a va-
cancy is about to occur. How will it be filled 2 We must either
make provision for it, or it will be filled by the notes of our sister
States. Gentlemen have amused us with golden dreams 3 have
told us of a circulating medium of gold and silver, and pointed to
the gold mines. Are we in that primitive state of society, in that
very infancy of arts and commerce, ‘When it will be convenient to
use the heavy metals as a circulating.medium ? Or are we in that
situation when the history of the whole world shows us that a
liglt and more convengent curréncy Will be substituted 2 But even
admit that we would use the metals—is it possible that gentlemen
can entertain for an instant, the ide@ that we can retain the me-
tals while our sister Stafes are uveftlowing with paper money ?
Were we to cast a drop of the puretwater of a mountain spring
upon the briny ocean, and expect it (% remaiu fresh and palatable
we shoald not be more mistaken; antl were we to bale a bucket of
water from the smooth bosom of a l&ke, and expect its place not
to be filled by the surrounding fluid, sve should not be more mista-
ken than if we suppose the circulating medium of ouState can
be wilhdrawu, and that its place will not be filled by the notes of
our sister States! Money, like watir, will seek its level. As
then, the circulating medium is about to be withdrawn, shall we
make provision to fill its place—or shall we suffer it to be done by
our sister States? In so many words, shall we supply our own
circulating medium, or shall we depend upon our sister States to
supply us ? "The wretclied policy of depending upon other States
for the supply, is obvious for these very plain reasons—the situ-
tion of their Banks will not be known to us, as our own can be by
unnval investigations and reports. A plain farmer may rake the
notes of a Bank that has been broken for a month beforehand !
We can [eel the full force of this reasoning in my section of the
State. "IMe Cheraw Bank broke two months before many an ho-
nest farmer in Rowan heard any'thing of it 3 and the ten, twenty,
or filty dollars, laid up as the savings of his hard labor, many an
honest man, in an iastant, found converted to so many pieces of
blank paper.  Well might hie complain of the wretched policy that
subjected him to such risks.  In addition to the risk of solvency
and sounduess, we are exposed to fluctuation in the amount of cur-
rency—over which we can use nwo control ;3 and in addition to the
risk and fluctuation, is the price we shall have to pay them for
furnishing us.  Every trade must live, and we must pay them for
furnishing us with a circolating medium, in precisely the same
way that we pay the English manufacturee for furnishing us with
broadcloth ; and I assure yoa this is nosmall matter. The circulat-
ing medium, say amounts to $1,200,000, we pay for this then, at
six per cent. just $100,000 annually.—And in sixteen years we
will have paid the exact amount of our ciréulation. Gentlemen
start at this idea, It is true, sir, we will pay $100,000 annually
as the*pricewf a circalating medium! 'The profits of a bauk, is
the interést upon notes taken in lieu of its issues § and it makes no
difference whether our citizens go in person and place their notes
in bank, and briug home the money, or whether they get the mo-
ney from persons who have placed their notes in bank, and who,
in letting our citizens have the.money, will take care to make them
pay for the interest which their notes are drawing. In the one
case we pay directly, in the other, indirectly ; so it makes o dif-
ference whether our citizens purchase broadcloth themselves and
pay the tariff daties, or whetler they purchase from a man who
has paid the duties, and takes care to save himself from those
who use the article ; and it is the same:if you multiply the inter-
mediate agents indefinitely. 1f the merchant pay ai'amall‘duty,‘he
can lef me have the goods cheaper! If the citizen of another
State gets his money tor less interest,-:_rca\n let me have it cheap-
ery by giving move for my produces or by loaning to me at less
intevest! Who pays the profits of a ﬁa&’ Those that use
their notes.  Suppose North-Carolina a fair field for their notes
to circulate in, they increase their issues.. TPhis increases the a-
mount of notes taken for the issues, and of course there is an in-
crease of profits. -Who pays this increase ? ‘the citizens of North
Carolina, for whose use the increase of issues were made. Those
who place their notes in the Bank pay the profit divectly ; those
who use the issue, pay it indivectly! The'price then of a circulating
‘medium, if supplied by the U. S.%Bank, or the Bank of other
States, will drain the State of $100,000 anuually. In this point
ol view, a supply by institutions like the present Banks, would be
much preferable, because the price of the circulating medium woald
remain in the State. But let me tell the gentlemen who oppose
the Bank of the State, if they do so,
more auspicious moment, the charter of the present Banks will be
extended, or another institution of a similar character be estab-
lished, they deceive themselves ; the people will not consent to it.
They have too much reason to complain ¢ they have too much
t_l.istrcss to lay at the dqors of the present Banks; they have a
right to complain, not merely that the Banks violated their char-
ters by speculating in cetton, in U, S. Bank stock, and in their
own notes; not werely that that they required an exchange of good
notes lor bad, as the condition of loans; but that they made unrigh-
teous gams,b?* making them pay for a circulating medium that was
not sounyd. Ihe profit of a Bank is made upon fits credit; if it
rofit upen a ¢ Ij%};cr,amqn;nt_ than it sustains, the profit is
is u Iawfu!—'ga n comes not salely from the
¥ loses eight, or ten per cent by ' exchange,
e paper. The storekeeper makes the fap-
mer pay a greater per cent. hecause he receive: money upowWhich
he loses imiexchange, and his. k ‘must be made up. And yet I
fear this opinion does prevail; otlierwise why do the frieuds of the
present Banks,oppose the new;to 4 man? They tell us the new Bask
will benefit the present Banks, it s&ill brifig mar
try which will very soon be picked uj
their vaglts.s Tliere are many gent

of these circumstances is sufficient to produce geueral distress ;|
# destructive of the happines and prosperity |,
all governments are bound to provide against |

. nearly two hours”

-under the belief that at smh*“ Mr. Martindale, of New-York, next

) e, v may. ‘place ‘of taxes, B Prig
e undersiond,as meanin to sayy that Proﬁt iqtl;t- M M"“
LHHE supnls bl Bhand o Ofitis the o
< ey . & supg "& .g\uth c'&“"*"l’; medig ié]ef] O thy
mary ob ects :_lf profits y&cessartly oW, it will slhow ¢ M.
rvishing condition of the institution ;and if W the
Smdi:éo be continued, )
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let it be paid to ourselves ! price must pe Pand
.’ _ CMr. Pc_m’,{ i

- SENATE,
N Monday, May 10..,

On motion by;Mr. King, .the Senate resumed, as
the Whole, the bill entitled *¢ An aect to*reduce the
tea and cqcoa,” toéether with’ the amendments reported
tllle committee on Finance ; and on. motionby Mr, Grung theret, by
bill and amendments on the table, it was determined ip l]y o lay i
as follows :—Yeas 17. Nays 28- T a egatiy,,

The Senate then proceded to the conside
ness, and at half past 4 o’clock adjourned.:

(;n com mil'l'e
uties ’
on CU‘R‘E‘

ration of Execyt;
e :
Cut.ue bub’in

Tresdalhy Moy 11-
The bill ¢¢ to reduce the du‘t(iigun ((.‘:’({ﬂ'ae,‘ Tea,

on motion of Mr- Silsbee, considered in committee
the amendments reported thereto by the committe
the amendments being in part agreed to,
On the question to agree to the 24 amendmeut
* And from and after the thirty first day of December 1%
shall be ten cents for every fifty-six pounds, and' no mbre
It was rejected 20 to 26, both our memblfs votins
The remaining amendments reported bj the cumu?i
to, the bill was further amended, and the amendmen
ed, were ordered to be engrussed and the bill read a
mended. 7 .
Agreeably to the order of the d
of the 1st February last, to pii
lation of Public Documents, proposed to be publf‘ﬁ:’ad by Gal
Seaton, until an appropriation be made by Congress for tlmtjal
was resumed, with the amendmment reported thereto by the PUT Pue,
on the Library of Congress, and after debatd'r ¢ Wity
The Senate adjourned on motion of Mr. Granidy.
At 12 o’clock, the Senate resolved itself into a Hio!
peachment. % ?
- The Sergeant-at-Arms returned the Writ of Sy
proceedings thereon, i. e. he had served the same «
on Thursday last, in the City of Baltimore, and ha left with hiy, ,
copy thereof ; to the truth ot which he was sworn by the StzvcrI t“u'l '
Proclamation was then made that James H. Peck appear X a|r"'
swer the article of Impeachment, and he accordingly appe aml 5y
tended by Mr. Wirt, as his couusel ; and being seated Wilt)l}]]ina:r[ » -
The Vice President informed Judge Peck that#lie Court ¢ b,
to receive his answer. W e ey
Judge Peck rose, and addfessed the Senate as follows :

J 2 o ' ()m th ( ' '
) l : . l o I il . . . - [ J ‘ 1S IIOI)::Pab!E ] 01.‘“,
l ) \ 1= ’ / h IIOIdb € he

House of Representatives ; and 1 have a motion to i
mak ;
done by my cousel. - ¢ W[“c‘f I request muy pe

The Vice President having signified" il
. ‘ ed'the willingness o
to receive the motion, b Fthe Cont
Mr. Wirt rose, and having read reasons.
following motion in behalf of Judge Peck.
1. That a resonable time may be allowed me to prep \
t ) _ are m 1 bles .
and for this purpose, I ask until the 2511 day of th(l:)prza'ent '_'\;;’:lt?:e!' "ol pleay
2. That after my answer and plea shall pe_g{ed, process for'witnesses ma be
awarded to me, and a ressonable time may 'Be sllowed to'cullect my w; .
and proofs from the State of Missolri. ' V-

Mr. Webster then submitied the fullow’ing order ;

Ordered, That James H. Peck filc his answer and
the Scnate, to the article of impeachment exhibited
Representatives, on or before the second Mond,

Ordered, That the Secretary notify

presentatives, and to James H. Peck.
Me. Bibb moved to amend the order, b¥
Monday of the next Session of Congress,”

Jifth day of the present month, which was

was then made as amend.:l.

and Cacgg,»
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for it.

ftee he;

iy JeINg acre,
S Delng congy,.
third tie 3 ,

ay the consideration,

of the .
postpoue the subscri ' Wotigy

n to the Cii.llpr],;.

) C"urt of Lin.

mmons, with hig
W James H, Peck

therefore, submitted the

Plea with' the Secretary o
aguinst him by the House of
next Session of ('ongres.
order to the House of Re

striking N,ll the ¢ second
and tuserting the (wenly-

: agreed to 5 and the order,
(Adjeurned to the 251_!}.1)
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HOUSE OF REPRESENTATIVES,

- I Monday, May 10.

A number of petitions were presented, and referred.”

IM; Potter moved the following resolutions’=*

.¥. Hesolved That the Constitution of the' United Stat +

: : pfithoce, . o e es confers no power o
Congress to establish a corporation with authority to manufactyre \12,,5}. Bt ‘;
paper, an circulate t.he same within the limits of any of the States‘

2. Resolved, That if such power existed in an, it were un':vise and iné-

pedient to exercise it,"and especially to the extent con ; it
charter of the Bank of the United States, templated in the presew

3. Resalved That the paper money, or banki
dency ruinous to the interests of labor,

4. Resolved, therefore, 'T'hat this Ho
charter of the Bank of the U. States.

Mr. Potter moved to lay theseyresolutions
Ayes and Noes being ordered onsthe call of
was put and decided in the affirmative, Yeas 89, Nays 66.

The other business en the. table having been postpuned, the House
proceeded to the consideration of the Bill reported by the committee
on, Manufactures. ' -

Mr. Burges then addgessed the committee in su
nearly four hours, and When he concluded—.

Mre- Bouldin, - rginia, followed on the other stde, and spoke
protect?ngﬁysteqéaqml in reply to I8

NKINg” system generally, is inits teo-

and dangerous to the libertiss of the people.

use will not consengto the renewal of te
the table, and te

n
E#i- Reed, the questioa

pport of the ball for

advocates,

RS

44 B rose, anzia addressed the con-

nce of the policy of the protecting system—

When Mr. M. had finislied, no other éen anprisi‘ng t'ogsp}eak.
Mr. McDuffie took the floor, for the puépsse of replying to tho

who had opposed his amendment ; but ‘being nearly 6 o'clock le

moved that the committee risesihe : b oordinely ;
g 4 "he committee rose aegoruingly;
and“the House adjourned. ¥ : u o

ittee an hour in defenc

Y ; %
Tuesda ay 11.
bier. M:Duffie, from the cummitgaxf! \%'ays anﬁﬁeahsﬁrepqrw}:‘

kaking a re-appropriation of a sum heretofore approprigted for e
sug? n ofthe'glawe Trade. ' Committed. ik
. The se resumed the consideration of the bill ine Navigation. k&
Mr. Stmﬂg: continued the remarks which h‘:a !:;)mcu;::cmm,, debdny
expiration of the hour, with?‘ having coneluded The :
was speat, till past 7 o’clock inthe evening, on the Tariff Bill.
detter Mr. McDuffie’s closing speech, and sgme bejef rejoinders figm other £
tlemen, the question was taken o rep@ali en-iment, 4l pegatived
Ayes 62, Noes 112. . A substitute for the bill was (el offered by Mr. Buchn®
embracing a system prepared principally by t ' :

- hie Seoretary of the Treasury, °
the preveation of frauds on the re b » - aqgigtant APPIE
ers, &c. &c. which was venue, hy the appointment of assistant ap

; Agreed to, with ihe consent ¢ irman of the o

‘miltee on Manufietures. On Ui:‘mvotim:zf co!l;l!;t of ﬂ‘f ?::_I.,l::“ X
fnents were “‘M“Mmodifying the duty o ¥R Gﬂwlﬁ'l_"d Er il roads, 8¢
Thaus amendcd'thg bill was reported to the : et : R

'+ 1o the House, Mr. MeDuffie’s dmentgbeing remewed by him, the 7

(arif of 1936, was negatived, Y5

mlCan it be that they

YL cous gain?. and Lheif Conseiences aay.h
3 institutions .
/| springing up

rofitable ? - We. should sup
all over the - Union Hnd,
and we'know 50, when we rece

2 Proposing a repe
ed ging a reduction “‘h'fﬁg

i, andito 10 cents, * Vo0,
: agreed _"l;n"',“,,ﬁ.li{g. simple
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