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STATE or NORTH-CAROLINA.
In the HOuSE of ComMONs, Dec. 17, 1789.
T HE Sub Commitrtec of Finance on pub-

lic revenue, No. 4, appointed to examine |
into the ftate of the treafury,~monies-colleéted|

in 1789, with the application, report:
- That having examined into the Itate of the
treafury, there appears to have been in the hands
of the Lreafurer, on the firlt day of November,
1788, agreeably to his actounts then rendered,
the fum of £.8,307 3 @
“That he has collefted and receiy-
ed from 1t Nov. 1783, to 11t
Nov. 1789, for account of ar-
rearages up to tft Jan, 17383, the
fum of
That he has collefted and receiv-
. ed from faid 1t Nov, 1738, to 1t
. Nov. 1789, for account of taxes
for the year 1788, including fun-
-~ dry balances due from Sheriffs,
Clerks and Regiiters for the year
1787, the fuin of 56,7132 17 4

12,681 15 §

And that he has paid out of the

fum received for arrearges, in-

cluding his commil. of l.14 13 3

allowed him for colicéting the

fum of l.145 12" 10 due before

the 1t Jan. 1784, 3,766 1 o
And out of the colle@ion of taxes
for the year 1788, 1icluding his

and Clerk’s falary, 35,622 5 o
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And which being deduted from the foregoing

fum of money on hand, and r__ecejj,ed,up_m_ the.

3it of the faid month of November laft, leaves
a balance in his handsdue and owing to the
ftate, of 1.48,314 10 3 in money, -

That he has colle&téll and received 1n certi
ficates for account of arrearages, vz, of certi-
ficates payable previousto 1it Jan. 1738, fromait
Nov. 17.8 to1ft Nov. 1789, £.25,909 5 13
That he bas collefted and receiv- -

ed of the taxes of 1783,including

the returns from Entry-takers,

and including fundry balances

due_from Sheriffs and Entry-

takers for the year 1787, in certi-

ficates, counting ftate and centi-

nental dollars and the balancein i
~certrficates on hand, the 1t Nov.
3788, the fum of - ——— =88 »7

That tie has paid out to fundries, who on

- final fettlement of theirgccounts with the pub- -}

lic appeared to have balances in their favour,
and which 1s included in the foregoing debit

owing to the ftate, of 11322 ¥3 11 in certifi-
cates, in which it is to be obferved 15 included

‘The committee have calculated the civil lift
on-the foowing eftimate; vizo —

Governoi’s falary — L.g%0
Treafurer’s  do, — - 500
ComptroMéls do. - 5Co
Secretary of ftate = — — 100
Private Secretary — 100
Coundil, Clerk and Door- Keeper, ~ 130
Clerk to the Tieafurer 150
Members_of Aifembly, Clerks,
Door-Kespers, &c. 10,000
Judges-of the Superior Courts " 2,500
Atuorngy General 640 .
Agents for fetthng with the United o
States 1,500
£ 16,070

The incidental charges of t''e Comprrotier's
and Treafury office are not ftated in the above
eltimate, nor any particular fum for the ufual
contingencies of government, but making sn
atlowance for at leaft a particular colleétion of
arrearages, your committee are of opinion that
A tax of one fhilling per hundred acres upon

| lands, aud three fhillings on each poll, 'with

the eftablifhed taxes in aid of the public reve.
nue, will be adequate to the expences of the
‘year 1790. _

Your committee beg leave to add, that it is
with particular fatisfaction, they obferved the
judicious plan adopted by the Treafurer for thé
conduét of the bufinefs of his office, and the
accuiate and elegant manner in which the

All which 1s fubmitred,
MAX CHAMBERS, Chairman.
The Houle taking ths report into confide
ration concurred therewith, -
S. CABARRUS, §. H.C.
By order, ] HunT, C.H. C.
In SexnaTEe, Deeember 17, 1789,
Read and concurred withy. -
, : C. JOHNSON, S. s.
By order, S. Haywoobp, C.S.
A Copy from the Journal of the Houfe of
Commons. J. Hunw, C. H. C.

el dd Mol 3
“Proceedings of Congrefs.

E————

Monoav, February 3.

-, .

[‘N committee of the whole, on the'report of

provifion for the fupport of the public credit—
Mr. Baldwin in the chair. :

which he deemed eligible in taking up the fub-
jelts contained in the repert, read certain refo-

certificates, to amount of 7% 5 2 | lutions whichjhe propofed iodéay on the table .
To the Comptroller, punched a- .| Thefe refolutions he fuppuied would bring the
g eeably torelolve of Aflembly, _ | everal 6bjeéts of difcuffion to a point, fo thar
the fum of 112,827 1 11 | thecommittee might proceced with mere accura-

That the Commiflioners-at Hilli-
borough, in the month of April
laft, burned ftate-dollar bills, to
amount of - |

_And that his commiffions for col-

~ lefting of arrearages, purfuant
to a&t of Aflembly pafled in Dec,
37%7, which allows him fo per4

~  ecot. amounts in certificatesto 242 10 8

7 Making in the whole £.11:,488 o 3

o Whigh being deducted from _qufg‘ﬁing amount
of debits, leaves a balance in his bande due and

4

337 . §°

_cy in the bufinefs.—Thefe refolutions referred
to" the principal objcéts in the report—laid on
“the table. = i
Mr. Boudinot entered into a-confideration of
the fubject of thedebt: He adverted to the re-

of the Houlfe to the Prefident’s fpeech.; by which
he conceived the United States have pledged

fupport of tie public faith. ~ He thought the
mode pointed out by the gentleman from South-

committee in a proper point of view : He con-

 ceived the fubjet of his “firk refolution, via,

boaks ard accounts of trtreafury are kept.— |

a number ot ftate and centinental doliar bills. |

to fund the debt the prefent feflion, was t e firft
guettion to be taken into conbideration. In
order to bring before the committee a juft and
adcquate idca of the debty he recurred to the

—journals-of the late Congrefs :~He commenced— —

his vefearches with the year 1779 ; and read
the refolves, declarations, addrefles and engage-
ments of Congrels, from period to period, re«
lative to the loans, fervices, fupplies, &c.—.
He then (aid, he conceived there was not a
pe: fon within the lound of his voice, pollefiing
the feelings of honour and humanity, who
would harboeur an idea againit funding the debt
of the United States : He touched on the pub-
Jic tentimient—the prefent fituarion of our coune
try ; and after repearing fome of the obferva-
tions contained 10 the veport of the Secretary,
1aid, he doubtad rot that the queftion for fund-
ing would meet the vizasof a degided maj ity
of this Heufe : The munner how thiy fhall ba
done wili be “an alter conflideration : He cone
cluded by ublerving that he felt full confide (i, e
thai betore the pretent (cflion thouid be clofed,
the ardusus and impontant bufinefs would be
comnpieateds— :

Mr. Fitzfimons read in.his place feveral refo-
lutions athrmgtive ol the great ubjests coniaine
ed 1n the repart of the Secretary, which he jaid
on the table: Thuey are as follow :

Rejolved, That adequate provifivn ought to
be made for fuliilling the engagements of (he
U.iited States in refpett to thair fureign debt,

Refolved, That permanent funds ought ro be
appiopitated for the payment of interelt on,

. and gradual difcharge of the demeitic debt of
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the Secretary of the Trealury,, relative to a-

Mz Smith- (S.C.) sfier premifing-a mede-

themfelves to make adeduate provifion fos.the-

Carolina, would bring the bufinefs before the
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L cents peracre.

fulution of the lTalt fcfion, and to the anfwer |.

.

“dollar per annum, orf

the United States,

Refolved, That the arrears of intereft, in-
cluding mdents iffued in payment thereor ought
to be provided for on the fame terms with the
the principal of the faid debr. _

Refolved, That the debts of the refpetive
(tates ought, with the confent of the creditors,

to be affumed and provided for by the United |

States. .

Refolved, “That it is advileable to endeavour
to effett a new modification of the dowelt.c
debr, including that of the particular ftates,

with the voluntary confent of the creditors, by -

a loan, uvpon terms mutually beneficial tothem
_aud to the-United States. . i e
Reéjolved; That for the purpofe exprefféd in
the laft preceding refolution, fubferiptions to-
wards 2 loan ought to be opened, to the amount
of the faid domettic debt ; including that of the

relpsétive Rates, vpon-the terms-fotlowing; to— -

L L1 Sk
That for every hundred -dolars (ubfcribed,

“payable in the faid debr (as “well ‘intercht ap

principal) thelfubleriber be entitled, at his op=
tion, either 2 . S :

~ To have two-thirds funded at an am m;tx,r _
the

“yearfy intereft of 6 per Cent. redeemable at
pleafure of the gevernment, by payment of he
principal ; and to receive the other third"in
lands in the weltern territory, at the rate of 20

Or, '

To have the whole fum funded-at an annuity
or yearly intereft of 4 per eent. irredeemable by
any payment exceeding 4 dollars perannum on

account both of principal and intereft; and to

receive as a compenfation for the redufion of
interelt, 15 dollars and go cents, payable in
lands asin the preceding cafe.  Or,. . -

To have 56 dollars and two-thirds of a dn;!-

lar funded imnfediately at an annuity anyearly
miterelt of 6 per centiirredeemable by any pay-
~mmentexceeding 4

and intereft ; and to thave, at the esd of yo

" years; 26 dollars and 88 cents, funded at the-——

like interelt and rate of redemiption.: Or,

&M‘m"m-ﬁ-ﬂ~m“, #
account both °FPfil‘lCip§l e —

To:have an annuity. for the rémainder of lifg .
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