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ARBE T M E BOURBONS DYING
4ok ouUT? |

To any person who indulges in phil-
omophical observations of the action of
& population, or a class of a population,

| the eareer of the Democracy, so-called,
of North Carolina presents features
which are far more than noleworthy.
Cowmposed as they were very largely of
the original ruling classes of the state,
{hey baye borne themselves both ‘in
their defeats and their successes with a
courage and an arrogance bred out of
their achievements during the Confed-
eracy, and with an acrimonious bitter-
o hess generated by their defeat ard its
disasters. They have hesitated at no
measure by which lo regain power, they
were potl slaggered by the mosy appal-
ling crimes committed by their minions,
hor by legislation which has blackencd
on statute books. And they a5t dowh
deessed in the garb of their ill-gotten
official authority with a coplacency and
effrontery the very audacity of which
excited admiration. Not haunted by
f the ghastly visages of men hung on
trees, or those strangled and stabbed in
¢losefs or ambush, nor by the grim
visions of the ghouls which led them
to power, they reposed on their official
cnshions with as much self-approval
and serenity as if they had been wafted
to them on the downy wings of the
evening breeze, ;
R During all these years in which they
were step by step acquiring by their
various machinations complete control
of the state, we have been intertained
by this same boastful assumption as to
their permanency in power and their
eternal fixédness of supremacy. Never
was their such self-=atisfaction and
confidence displayed. No mecnarch
over sat with so great composure upon
his purple throne, as they in their posts
of authority. They seemed {0 imagine
themselves in the ascendaney by a sort
of divine right, vouchsafed to them by
some superior force entirely above hu-
man insight. There was a constant
~ parading before our cyes of traditions
of ancestrol honor, of fields of marticl
" glory, and of supereminent statesman-
ship. The whole organization seemed
to have passed inlo one conglomerite
apotheoses, lifted above the ways and
manners of mankink, Nothing less
than the limits of eternily were to in.
terupt their possession of power,

This delicious hiallucination has been
remorsely brushed away., They lovked
around and discovered that things were
not entirely of that heavenly charaoter
which they had dreamed of 'These
celestinl Democratic squadrons were
ripe with grumblings and other earthly
failings, Some men lLerctofore assum-
ing angelic airs and manners had lit
upon the ground, and were walking
round in the slyle of ordinary men,
The wings of such saints as Schenck
and Kerr were clipped, and they began
to walk upon the earth like other bipeds,
and took their chance again as carthly
inbabitants, And now right in the
midst of these Democratic ranks their
orthodoxy is boldiy questioned. The
aversge man who walks between the
plough handles'dares not. stop to read
the cock-n-doodle-dum speeches of our
legislators, and the cross-roads grocer
questions boldly why uuder the “prive-
lege tax” he pays as much tax“as the
largest whole-sale dealer on our
wharves,—the man who deals by Fun-

of thousands, who rolls’ about

town in his turn-out, and whose ships
plough the high seas. He does not
understand why the exemption tor
taxes was cut down from $300 to $35
20 that the average poor man had five
_"dollars added to his taxes. He is both-
“wred also at the loss ok his 1,500 pf
homestead, and scratghes his head
when he sees the sherifl’ coming across-
lots with one of those ante-bellum
writs in his hands. And so, when the
voling came, they woke up in the
moraing to find that the whole Bourben
party had been honey-combed by irreg-
ularities at the ballots. Great men had
been squiched, and new men had risen
up. The Democratic zplurns were as
speckled as Jacob's calves when the
cows had looked at the peeled sticks,
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SHERMAN'S GREAT §

»

A Masterly Discussion of the Natioh
a! Finavces —What Gives Value
to the Greenbacks.—The Na-
liun@l' Banks an Aid o Re-
sumption,—Democratic
{ (}n‘plractea | aud
Frands Ex-
pesed, &c.,

&e., &c.

THE ISSUES OF THE DAY COXSIDERED,

ToLgpo, Aug. zutn.—1'he politieal
campaign in Northwestern Ohio, was
to-night opened on the partof the Re-
publicans by Secretary Sherman, who
addressed n largely attended meeting at
Whaler Opera House. The Secretary
devoted hisspeech mainly te the cou-
sideration of the ﬁ.n;u:u{ question.

Alter some appropriate introductory .
remarks Mr, Sherman proceeded to say
that silver money is ' the best and most
convenient for the market and shopping
transactiops of life. Silver eoins are
more numerous than coins of gold,
even in countries where gold alonme is
the standard of value. e shillings
and half crowns of Great Britain out-
numbered the soverei&nn many limes;
and in the United Btates the silyer
coins issued from February 1, 1875, to
August 1, 1878, numbered 220,829,640,
while the whole number of ﬁ;)ld ls:ieces
issued during that time in the United
States is 7,710,040, No form of paper
money can profitably take the place of
silver. Ouarold fractional eurrency was
the best substitute ever devised, but
this cost annually nearly 4 per cent. to
maintain it in’ deceat condition, or
nearly the interest of the money ; while
the amount lost, wasted, and destroyed
wasa heavy tax upon -the people who
used it, It lasted on an average only
fifteen months, while coins last thirty
years, The largest ible use of silver
and its frepst ciréulation rre indispen-
sable to any system of money that can
be devised; but like all other money, it
must be maintained in some way at or
pear the intrinsic value of other money.
If silver is coined at less than its market
value and issued ' without limit it will
as surely” displace gold as water will
displace air. Therefore, fractional silver
is limited to $50,000,000, and is only
issued when requi.reti in exchange for
United States notes. If it becomes too
abundant it comes into the Treasury for
taxes and is paid out only when de-
manded or willingly received. BSo the
coining of the new silyer dollar, though
a legal tender for all pu ; is limited
by law from §2,000,000 to $4,000,000 =
month. The silver in this dollar is
worth less in the market. than the gold
or even the paper dollar, and, 1f issucd
without limit, the silver dollar will
surely depreciate below the gold dollar
and will become the single standard of
value. This is as certain as the march
of time, -

GOLD INDISPENSABLE,

Dut gold also is an indispensable
standard of valoe, It measures all the
larger transactions of business life, It
is used as such by most Christian aund
ciyilized nationsyof the world, and its

injury as the demonetization ofsilver,

Both metals can be circulated at par
whith the market value of silver is
lower than its legal ratio with gold,
either,

First, by limiting the amount of silver
to be issued, or

Second, byfjreadjust ing the relative
weight of the two coins, either by in-
creasing the weight of the silver coin
or lowering the weight of the gold coin,
or equalizing them by increasing the
weight of silver and lowering the gold;
or, ;

Third, by theinternational conference
between bi-metallic nations now in ses-
sion, which I sincerely trust may arrive
at fome practical result,

Either jplan, or any other to keep
these coins on a par with each other,
will meet my hearty concurrence, but I
am utterly opposed to any measure
that will d?epriu us of the use of either
coin, circulating side by side, of equal
pumhuinfm power, at par with each
cther. Iassureyou, in all frankness,
that the silver qlu\ion must be solved
in some such way, or we will have to
adopt the single standard of silver, like
the Chinesc and other Asiatic nations,
THE REPURLICAN PARTY THE PARENT

| OF GREENBACKS.

It was the Eepublican party which
devised and issued the greenbacks, and
which has thus far sustained them and
advanced. them by slow and gradual
processes to par with coin. No doubt
there has been honest differences, as it
is natural there would be, asj to the
means by, which the result bas been
brought about, but there should be no
difference among Republicaas as to the
desire that the money comtrived by
their poli¢cy and the chosen instrument
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the cvils wo were suffering, the resump-
tion act was passed. The only ebject

was Lo muke our paper B to
coin. It was -ngtillle mm
oue. that
could be agreed upon, 1L was very
genceral in its provisions, but ‘did
ample power o prepare for sud:
tain resumption. It did nol abolis!
the greenback. On the com Vv

ed to the extent of $300,000,000,
part of the permanciit cu 1ol
country, and this was, on “the ist
January, 1379 to be made s g
coin, Lo be redeemabls: in euin, iaisd
be issued and re-issued as the: ;
the people, the fouadation of «oir cur—
rency. This was tobe the: fulllment
of our promijszes. ‘I'bis was onr'answer
to those who zaid the greenback would
never be redeemed. :
THE RESUMPTION ACT f1AS VINDICATED
ITSELF.

Aud now, fellow-gitizens, the resum
tion act has vindigaled itself, We will
be prepared wheu toe {ime fized shall

arrive to execcle it and o ain |
with entire confidence in 1ts hs -
fect in the revival of businéss #D

restoration of confidence.

©

silver and gold and paper are almost om

Your greenbacks will now buy within
one-half of 1 per cent. as much proyi-
sion, clothing, and other thingsas the
best gold coin ever issued from the
mint. The laboring man hasa
of value cqual to that of the bo
The only promise unfulfilled
Republican party i3 almost performed.

Now, the steps by which the . resnlt
has been achieved were simple, Tawfal,"
and benificent, and perhaps it is best
for me to state them as briefly as I gum

HOW IT WAS VINDICATED; !

First. Silyer coin was gradually sub-
stituted for {ractional currenecy. The
amount of fractional currency redeemed
to the 17th of this month 1s $25,080,-
609. The amount of fractional silver
coin issued to the same date is $39,807,-
G680. Ilere has been no contraction,
but an increase of over $14,000,000.

Second. A griadual retirement of
United States notes from  $332,000,000
January, 1879, to $316,6%1,016 now.
This reduction wus made only as circu-
lating notes were issned o national
bauks, and only te the extent of 80
per vent, ol the notes so issued, This
was Lo be continued Ontil the amount
oulstanding was $300,000,000, but Con-
gress, during the recont session, in view
of the genernl desire to stop reduetion,
suspended ity and fixed the amount of
United States notes at 3 16,681,016, the
amount then outstanding. Though
this wdds to the diticulties of executing
the resumplion iaw, stitl all have eatire
confidence in vur ability to maintain
that amonut in circulation,

GOLD ACCUMULATED AT THE RATE OF
£5,000 000 pER MOXTIL,

Thind, Dy the accumulation of coin
in the Treasury in view ol resumption,
The authority to thus accumulate is
plainly gziven by the resumption act,
and, wax the ¢hiel means provided to
secure and maintain resumplion. My
predecessors, no doubt believing that
this accumulation ought not to com-
mence during their terms, had taken no
steps urers the provision of the reSump-
tion act. [ determined that it wuut.l
be necessury Lo accumulate, in addition
to the surpulus revenus, the sum of
£100,000,000 of gold coin, and thatfs

older.
by the

£5,000,000 a month from the 1st of May,
1877, 1o the date of resumption. We
accumulated readily during the ei
mouths of that year al the rate of §
000,000 a month, with goll co
declining in prica. It was found e

to accumulate cvin by the sale of of 4}
per cent, bonds, and the original plan
was executed sooner than was antici-

“pated by the more rapid sale of bomds,

g0 thaton the 10th of this month she
Treasury of the United States was sup-
plied with $200011,753.15 gold and
silver coin and bullion. _
AVAILADLE COIN RESOURCES,

" Ile then read a stalement of the
precise coudlition of the Treasury rela-
tive to specie, from which it a ]
that over and aboye all coin liabilities,
the Treasury has $129485,563.15. be-
sides 5,005, 216,28 fractional silyer
coin, available for resumption purposes
without any charge or demand what.
ever against it, and supported by the
power if necessary to sell ‘bonds in aid
of resumption. With this sum and
with the powers conferred by law, I am
satisfled that it is easy to maintain re-
sumption, and such, I believe, is now
the judgement of the best business men
of the country, and of those mostex-
perienced in financial matters,

WHEN IRREEDEEMABLE PAPER MOXEY

1S JUSTIFIED, *

Lrredeemable paper money is ouly
Justiied by war carried to the extent of
national peril, when the life of the na-
tion is at stake. ' It ought to be re-
deemable as soon as the public exigen~
cies will permit, It is not money, but
the promise to pay moncy. These are

blie | axioms ot political econemy, the truth
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par with each other, 3

ought to be accumulated at the rate pf

converlible into coin, the standard of
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& public debt, or disturb our harmon-
ious relatlons in trade with foreign na-
pns, but should adopt its money to Lhe
.of the givilized world, make it
good as an
| tain its stand:

coin ever issued from the
of you who belicve in “fat”
you desire the same result,
that you ocan only main-
i this money at par with coin, cither
a-capeful limitation of its amount or
actusl redemption in coin when de-
aded, - If that is what you mean by
“*fial” money; then we will not disagree;
 but it is well known that those who ad~
vocate “Satl” money want to increase
the amount a sum that can be
maintained at par with coin, and who
seek thus to ch money by makiog

it less valuable n coin.

WHO DESIRE CHEAP MONEY.

I can imagine how a man deeply in
debt and hoping to escape bankruptey
mﬂﬂ'-m cheapen the money in

his debt is to be paid; but why
should @ lsboring man whose daily toil
is measured by money he receives
desires to cheapen that money? Why
‘should's Ssrmer who sells his produc-
1 tions “for ‘money desire to lessen its
_ ipower? Why should a
prudent, thrifty, indussruous man en-
E a‘gny occapation, who hopes by
bR and industry to accumulate
S Mismself'a competence, desire to have
his laber measared by a money ofun-
stable value? It is theioterest of every-
on¢ engaged in industriousemployments
{wheis met a speculator or broker, lo
§ haveon fixed standard of value. If any
{of you who labor are furmers, mechan-
ics, or belong tv any of the industrial
Actasses of life, and have hope from a

} depriciated money, you will be greatly
mislad.

F
4,

"EVILS OF IRREDEEMABLE MONEY HERE-
TOFORE.

All the great men of our country,

pur revolutiovary fathers and their de-

scendents in the war of 1812, and the

son deeply fclt the evils of irredecma-
ble paper money, and experience led
them to the conviction that gold and
silver coin was the best for all classes
and for all industries.

In these general views in favor of re-
sumption adopted by the Republicay
party we have had the sympithy and
concurrence of a certain portion of the
Democratic party, who, though they
always by instinct and habit voled
against every measure of the Republi-
can party from the beginning of the
wir £2 this time, even in the darkest
hour of the war, always professsed to be
¢in favor and talked in favor of good
money, redeemable in coin.  This elass
of Demecrats though they opposed the
resumption act, did it because they de-
clared'!it. to be a hindrance toresumption,
and denounced us because weo did not
resume sooner. This was the position
of the last National Democratic Con-
vention,

BENATOR THURMAN IN ACCORD WIT1
RET'UBLICAN I"OLITY.
Senator Thurman, my colleague for

this class of Democrats, and, altbough
our financial measures did nol exactly
please him, and he generally voted
against them, yet he freely ssid, like
Mr. Bayard and others, he fdesired re-
sumption and stood by the old Jackson
Democracy in favor of hard money.
The exigencies of parly tactics have led
him recently Lo make a speech o which,
with cotire respect for him, 1 desire
briefly to reply. So far as he sceks to
show his consistency and concurrence
with his fellow Democrats, it is. a do-
mestic matter, and [ will not interfere ;
but some of the positions taken by him
Fmust contest. lle says:

I think I do them no injustice when
I say Lhat the leaders of the Republican
party are in favor of directly the oppo-
sile course—that 1s to say, they would
relire all the greeubacks in order that
their places might be filled with nation-
al bank notes.

ENE BEPUBLICAN PARTY STILL IS FA
VOR OF GREEXBACKS,

Senator Thurman is greatly mistaken
in this position. As [ have already
shown the Republican party is not in
favor of retiring the greenback in order
that their places might be filled with
national bank notes. ;

No doubt some Republicans, like
some Democrats, are in favor of the
United States withdrawing from- the
business of issuing paper money ; but
the Republican party has never taken
such a position, and now distinctly
maintains the right and duty of the
Government o keep in circulation such
an amount of United States notes as
can be readily maintained at par with
-coin. .

In every law authorizing these notes
their is a limit fixed to their amounut.

During the war the guarantee was
made, and never has been yiolated, that
the amount should not exceed £100,000,.
000, and no authority has cver been

t of the Gov-

THE MOTTION OF THE REPUSLIUAX
PARTY DEFIXED,
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South. IT Lhis effort fails, the Sevs
will be a slumbering voleano, which
some day will break forth i i
tion and crime. For I}:
ed by violenco. Tutelligence and o:
ganization will soom mhM' 1o
wssert Lheir rights or deler the praciic .
R i
wan party is puraly 4
national party. 1ts instincts are my
tional, ils icy is national. ln uy,
Republican State could _anything like
opposition to freedom oF speceh, freg. -
dom of the free d ssion L
tolerated, nor would any one for a my
ment be allowed to be delerred from
votingg as be pleased, while in somgor
the Democratic States in the. Souly
such a thing as freo aroech. and fres
ress, and reasonable to eration of opin-
is searcelyZrecognized. The donii.
nant press would denounce as a crime
what wo here in the North regard ay
the right ofevery citizen —to s,eak aui
vole as he chooses. .
A CARICATURE OF TRUPM AKD ius.
TICK.

Iu the faco of these facts the fillow.
ing statement by Judge Thurman seems
to me the varicature of truthe and jus.
tice :

It is nol enough that the South has
frankly and manfully secepted the re.
sults of the war | that, waiving all ques-
tions 23 to the made of their adoplion,
10 voice is rused against the bimling
force of theconstitutional amen lments:
that eveiry law passed by a Radieal
Cougress, however  doubtiul its consti.
tutionality or manifest ils injustice and
impolicy, s nevertheless obeyed,

He pointe] ogt wherein the Dewy
cratic party had not frankly and map
fully accepted the rosults of the war,
which was precisely what the Repub.
licans complain of, and that the amen)
ments were not enforced.

BUSINESS DEPFRESSION

e showed by the tullest statistios
that the business deprossion was nol, as
intimated by Judge Thurman, conflined
o this country, but prevailad every
where, and showed by the ingrcascl
domestic production of the farm and
workshop. .the increased exports and
diminished imports the beginning of a
better state of affairs,

Referring o the 1 per Jcent, [loan, b
said L The most satisfactoryyfature ol
this loan is that iffis being™ held in
small sums by great numbees of onr-
fellow-citizens, and Jis  distributod
thronghout all the States in the Union,
During the first twenly days of th,

resenl month our sales of 1 per eomt
yomds amognted to 20,000 000, aml |
now have the confident assurance Tha!
during this f't'ar they will excecd $100 -
000 000, and will pay off all the 5 204
per cent bowds of the iame of 1565

The labor question came in for co .
sideration at considerable length, o
affecting not ouly our own country, bt
thoss of Furope ln conclusion he
saisl -

In Illl' :'rll-rr.'ll ln:tln;-mm-nl of Yivet
afllaira thet Republican party has dow
all that it could do e develop the na
tional resources and  nsaintain the o
tional honor, to protect all men in cgual
rights, Lo secure to all men equal prid.
fegres and an equal chaveo in life, and
that it is roady o adopt any proper and
constitutional mode of relivving du
tress and advancing the iuterests of ahy
portion ol the people; 1 ean safily ap
peal to all of you who hive shared in
the Fonurs and _labors of this party 1o
still stand by s flag, now that- the
diflcalties of thelroceut past are pa
ing away, with the full hope that ou
country, always advancing and prs
perous since liberty was fissl proclaim
ed by our Revolutionary Fathers, i« a1l
destined to advance under the guid tn
of the Republican party o highe
honor and greater prospenity.

Mr. Shorman, during bis spece’s, 1
a letter from acorrespondent of a Cu -
cinnati paper 1n which the fullowing
questions wero asked abont the tradk

ollar: First, What is the matler wih
‘the trade dellar? T expect you o =y
it is mot legal tender, nor is it for nine
ty conts, Second, The Government r
ceived dollor for dollar when she put
the trade dollar out. Thinl, Did the
person on roceiving 1he trade dullar
from tne Government do so with th
undersdandiog that he had 1o take o
Lo China to spend i, I anyBody i« 1o
blame, who sit? Mr. Sherman il
that the trade dollar was not 3 legsl
tender, but M worth migety couts »
bullion. The standard dollar s a legal
tender amd, there futr', '*J“‘.]lal_ Mhat
is the difference,

To the seéond question he an.wonl
that the Governmont did pmat poorin
dollar for doliar fur ths teafe Jdollar
but receivel one and ono halfl conts bt
cvining mﬁa dollar for private bullios
owners ; (hal was all it wase = m!
er that ground the grist for a cmall |
CchR N

To the thind question e replicd o
the bullion onper il reccive whe s
dollar lor_cxportalivy to (hina a4
vice made 1o ‘itt‘.‘ bl a2 market fou |
bullion, amd, upon the Ml of lyer, o
Was "‘mw b,' hlﬂ a8 A rams
cheating our own peoople
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