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The State duledt angd Buavevs woll dosiligbrns
tecw vw the thoughntul and curelil omakders
i ool e Gbemeral Ansqnildly

The amwstiol ol 1l Riale -frl-ll. e the 1ot of
Ehctotmt, Pl www mloetoom mdlbon (w0 hun
dred s wime thousard pine humboed and
fony Bve dol are (@10 200 883, Thie

ecollinaton) msount ol et e bnlerest
Tt e Pupded wider act of A 1M Imon, ol
two millsms o f dullnrs 2 i o o T e
aleve amstnt (FI0 200 B 0 s nclusive of
Lmsmnds for iwternal hsprovement pur
prew witow May 20, 1860, wrdd prior 1o e
Yomr Lo The ol alivwe | In ds e
millhon one bundred and tsenty cight thon
sand dodbars, (§1 188 00 ol e eathmated
bnterest theroun dow and angpabd b ong b
dred and u-iuin&' thowsaml Nve b and
tewt ihalbars (180,510 )

E e mowotmd of Interest Lk bas matnred
Cotobeer Lal, 1S ) lsewns pabsd in emaki, is
unt humdred amid twclve tempad one han
drvidl and one dollars.  (B112101 ) The In
torest mataring mt subsegoent dates duripg

the present fiscal yoar s as follows:  January .

" hutdred - apd  ninets seven  dollars
{ A0T ) April st 1% ihrce buvdeed
and four thousand one liidrad aml opa Cul
s ($RMI01 ) Jualy 1a1, 180D, thrve hun-
dred and elght thonsand vno hundred amd
ninety seven dolbars  @URIDT v Totul for
faonl venr ending Septomber M, 180, e
l‘lllﬂn& thirty two thovsaid Bve hundred wed
ninety -sx dollars. (L0590 The nmoug!
af lnterest above statcd as falling Jdue .lp&

té 1998, throe hundro! and sght thimsand

.

millions  five bundrcd  thousand  dollars,

(PUB00.000,) yet to be surd, beanng date

October Iet, 1908

The balance remaining in the lands of (he
Publie Treasurer October Ial, 1885, wos one
hundrod and fifty thonsand thiery -fuur dol
Inrs elghty-foar cents, (@150.00d 24 The
amount from (axes, incloding payments in
Uctooer. ix 1w + hundred nod 1w enty-six thou
sanid aeven hundred pid six dollars orry 1w
cente,  (§2M,700420  The inxes froum severn|
countles remnin vopald, but we eannot ex
pect more than seventy five thimsamd dollars
(§70,000) From (his souice

The estimated probable cxpenses of the
State gevernment during the present fisenl
year will be, three bundred and seventy-five
thousand two hundeed snd ety dollars
(§U70.230 ) Add ioterest fulling due during

“ fiseal year, of one mithion thirty two thousand

five hundred and ninety-six dollors, (1002,

806,) will leave the amoun’ 1o be provided for

one milllon four bundred sl seven thousanid

elght b twenty-six dollnrs,  (§1.-

403,820 To meet this the Treasurer wil

have fifty thousand thirty four dollnrs anid

cighty:fonr oents, (830 04 84,1 afier paying!
ane
temporary Joun | nges received sinece Oeto-
ber Ist, 1864, ninety five thousand one hun
dred apil minety six doliars and thirty seven
centw, ($03, 106 BT, eatimated 1nxes due, sev-
enty-five thousand dollurs; (§75,000,) pro-
ceeds of sale of North Carolina radlrond
bands, one hondred and seventeen thousand
six bomdred dollara: (@117.600.0 muking n
wital of theee hundred and thirty seven thon-
sand  clght hundrel snd ity -one dollurs
and twenty-one conts: (3T %, 20 Leny-
ing the nmount of one mwillion and sixty-nine
thousand cine bondred amd ninety four dol-

Inrs amd seventy-nine conts, £1.006,004 70,5 10

be provided for by taxation during the pres-

ent flscal year,

The stocks and bonds Leld by the State in
eorporations, and interest die from said cor-

rations, isas follows: Stocks, cight mil-

ion five hundred and thivty fonr thonsand
< five hundred dollnrs  (§8.534.600,) Bonds,

four million two hoandred amd (hivy-four
thonsand dollnrs, (B4.20,000 1 Inteoest, four
le&vdanﬂn&lﬁl Awo i,i'u;;:mnd five I]mn
illnrs, ( i) ing n totnl ot
thirteen willion two hupdred m’i‘d furty-one
thonsnnd dolines, ($23.241 000 )

I recom that some made be provided
to ensuie the payment of this interest, and of
such interest s ny be due the State in future
from corporations,

The rt of the Maldic Treasurer will
contain full details of the public debt, with

recommendations us (o 1he best menns for
rmvidln for interest. 1 have full confidence
n thit officer, s vespectinlly commend his
gtnlz;menu and views to the conslderation ef
the Goneral Assomlily,

The estimated value of ull the properts in
the State, landy and theie improvements in-
elnded, is two humldred and fifty millions of
dollars,  (B230,000.000 do not regand
this us an extravagnnt cstimate, hut nssumin
that it is, and putting it at two handred mlf

Prate aml 1o

sl 1889, Inclimles Intencst on bonds four |

wndred  thousand  dillars ($100,000,
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The Constitution g ides that “there shall
lwwstatdishnd, o the offlor of (e Mecrvtary of
Fiate, & Huarwe of Satisties, Agrieubiee,
wivd |-Mﬁnlum,uu\lﬂ s ruguie s a8
Ihe Cheneral Anarmbily ey proseribe =
Thee attention of the Lirsnrsl Asambly s o
prrevally Imuibed b tleet prartbon of the regmai
wl e Bevrvinry wl Blate botveith Lrane
wilttod, which avfers be dhie  subpxt Na
rmte i e Unkoen presenis greaier isdace
mesls thean aury s b lamigrania 1 fteel
sure i Genera! Asscinbly gomogre Witk use
s W fhe imperiance of onooarging v
grotin . and 1 trost that tudy will w1 onee
wcdopd suehs masiues om e PO
v practie Lie amd effethe In their o ra
We bave o saluliobas ctingate, 8 varwld

Phibb
and fortile widl am sbuodsnse o the nat
vialusbde minernle, (o Bhaustible waler

power fine gragiog laikls, vasl forests of
timler of all Kiwde, & bmg awerp ol wen
voemat . amil, e fAoe, everyibiog ieaterial el
Py sinl, which in s eyaniry in s respects
wunat new, can atiricl lnsnigranis snut Al
the  memsured of their  capectstions e
swermiment is now scithed on & palld tasls -
‘e bama nre over wll alike, and are falihfally
andd bonesily sdminbster,  Fovlely b pewioa
bhe mwd tranquil Jeimalgrants,  there o
nill e amly weloosies] by wgr peespde, tuit
will e peotertind and respecind, anad o falr
Bobd will e opened 1o them, in cotumon with
e whe are boere, 1o improve Usolr con
dit b

AL aTioN.

The attentin of the Genérnl Assembly I
respectfully Invited W the report of the Su
perintemdent of Fublic Insiructiim, berewith
imaseitted  That officer v dl tly on:
gaged in bis dyties, | s eatl

: ﬂmukﬂge of Wi character and qaslifleations,

that Joe will e slile 10 put in operst st an
varly period, umder the sanction of the Gene
ml Assemably, a systom of andl nemny

of eluvation’s in sl respeots beticr and more
extensive than any heretofore in exlstence in
the Niate,
The University of the Sinte in inveparably
Ceomnected with the free blle schools —
Batly shwakd be fosiercd eation in ae
rlouliure, meshanics, mining, mglmrmf.
andd boomll the wseful nrts and sciences, shoul!
Cbe encouragal.  Normal insiructon snould
s be provided for at once, that we have
well wducated teachers of vur own for our
public schonls
U Nearly all the ftate sehool Fand, the pro-
cveds fur ihe most part of the funds Jdeponiiad

with Lids State by the genersl government in

1840, hnn been lost.  Jt I unpecessary to
show how Jt was lost, or to dilate npon the
wlvantages thus pnatched from us,  Hegnets
wre valu for what is past  Let us lmprove
the present, and ndidress  oursclves 1 the
tutire. We mist have free pubiic schools
fur the all the ehildren of the State at what-
Lever oust. This s o duty which can nelther
b gt ponesd nor Voadel. So thomughly nm

Lhnprossed with this daty, and so enriestly |
wn b eomamittes] 1o every femsihle mensure to |
performance . corialn, Wiat bat |

weidler it Tull
for the assurance that it will be thus per. |

| eroment in North Uaroling,  * Educstion is
the cheap defency of nations,™ not only from |
without bt within It s that light which
Cdintinguishies  refined  wnd  civilized  from
barbarinn raees. It formm aml compaets the
{-mly satioty among men which is wurlhly|
Lol the pame. It touchies the earth, and v
| Wossoms with Tusuriance; s soil yiells its
choleest fruits, Ttw mines c:rml aned pour out
thele vuried  tronsures, wnd it rivers and
Luenn nre whitened with commarce, which |
; carrien with it notonly exchangenbic wealth, |
but ideas in government, leratore, scicnce
and art, It s the only siune lusis of gowd
morals, for without it the Divine Wond,
L tho fountain of all trinth, wonld be n senled
Book. Tt is the strongest bulwurk that can
be erected o protect the rights of prop
.-erl{. Property  holders, are therefore, ape-
clully interested in promoting cduention, —
UTnxes for such o purpose should be chiceer |
| Tully and prompily paid. The allluent aml |
| the eolightened can afford to care in (his re-
spuct for the poor and the ignorant, since it
Lis not merely their duty, but their highest in-
| terests are thus bost subcerved,  Boulintle, if
any of L e money expended for edueation is
sentout o f the State. 1t remning with us,
| and while our people are thus enrichel with
U know edge, they are not rendered poorer even
inmoney, os the latter is collecred from e

tizens by one hand of the State aml im-
moedintely disbursed o them by the other.

The ‘:cnpll' of the Btate nre anxious that
industrivis  and worthy immigrants should
come hither and settle nmong us. 1t is o pri-
mary dquestion with nll such indgrants wheth-

Cerin the communitios or Stutes in which they
are invited 1o settle, there wre facilities for
| vilueating their children, 1f we do not put
| ulwmt o ek goold public schools as there
are in other portions of the country, we o |
“noEhope tonttret 1o the Stute any conxider |
bl her of immigrants,  They will con- |
tinue 1o tien their steps towinis other re. |
i Fiunn. mot mere inviting than ours, it is troe, |
o elimate, soil and materinl pesurces, but in

jarere aied bwusfll & pegin of The Biate whivh |

from my |

|

formed 1 would despair of free popular gor- |

|

" the lusereas of the dobn, of 6wy 4ufl

lions, ($200,000,000, 1 it in clear (hit the peo-  which they ean svenre for their children, nt
ple of the Siate are fully able to earry on ' the public charges, n system of schools 1o fit
their government andat the same time pro- . them to become intelligent and nseful citizens, |
vide for the pavment of the interest on thelr The peaple of Noril Caroling have long |
dubt.  An ad valorem wx of one per eent on . been a unit in fayor of edueation,  From the |
two bondred millions would mise two mil- daps of Yancey, Murphrey, Stanly, Cameron,
liona  Ata half per cont, it would be one  Gaston, Caldwcll, and®™iliers, 10 the present,
million. A eitizen worth five thousands dol-  their enlightened stntesinen of sl partics have
lnra clear of debt, would pay twenty-five dol-  enjoined Uig a8 (e firs duty of the State — |
lars 1o the Stute, in order o ruise the million T am persunded that the plirpose to educnte

that will be necessary—and so on in propor-  the rising genomtion is ns firmly fixed now ns

ton,  Theintocest on the State Cebt shonld - at any former period.  This is & subjoct

Tz et prompely wucl in good faith, aod the  on which all can rivalry enn exist
raxes necessary to ot it alioull be fevied CIn S peselt whifeh will e gencrons in its
1'hie Constitntion which we imve all eworn to

1

pudore, which will violate po sascrid rule of
spport, provides (ot the public dubt <<hall ) eharity, amd whieh, lonoring thiose swii may
pover be qrestioned ™ [ we hesitnt et mest cpgage i will eonfor fmmemsnrable bone.
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woabongiet ol dee Mgl Th prvse nl and
fetwee pursespe 1y bl I Vageuil st
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Bat wlibe latasr slemiil le prestes dial ansl
bonogrs] blleness shoall poesive pe comnte
Aty of Tanae Foaery oobe adesnile] b e aguiresd
LI T T s B ot amblimg Toor o Hining:
andl b prevamptbon slesibd le as i fainly
andd Justly i that i babuiual bhier w itk b
Anown or visllde means of suppert is in a
condbion o be temprel 1o e cotimlsslon of
erimve 10 s hillers s bngers wheo, for the
most part, Bl our pails amd workbouses, ss
they will Bll the penitentlary  Thetr i wink
uf setiie kind tor all to do, And &l should b= |

rmployed
BTAY Lawn

The law of crolitor amd debitor lo of the
Arst bpottapce  The relations of these twn
clisses shonld e plaindy and curetuily de
Aoed, aned contrnets sl be pn Hqtlfl v
foreel iy State gavernment will pot by in
cuiplete opwratbon wntil every impsolinent o
e el ctbese of delvie in renpesed Ny lans

which give indulgy e Iy yo the el odila

tory plen, or Begomad Ve onbioary stuy o oy

rru’lmn ] -uﬂi‘h Y sy ate, Mider any
vireomstances, of Joubtful oy e “enl
day ™ ol pay et ne it leterisen] s peet jurie!

In et o b fee ol wthe milibial fooree iy

the debror. A s d and jodiclons end!

".m"a‘n vl T T N
Cruthier Be el wml mmwdobatond bt such
aosystem Bs dmpeiond, U0 Bot destiosed, by
groemmd piws whoe b seay Do sl b et
veeditor for yewes v the bntnde oF the delior,
with the cortwinty inmany cases of the boss
of the debt. Tl debtor may plend for Indul
Eﬂm‘ and lenity as bing as 17 bs rensanable 16

o s, oF ws Jong os there is a0 well grounded
mestirnmer thal be will e wble 1w puy . bt
comiplaint may Justly proceed from the vosl
tor, who has certalnly wronged po one by
first extending credit  for his property ar
grwile, wngd by sutseguent idulze e and for
bemranee.  Ntay laws of varhos binds e

o -

sty

in b1 i

been in operntion Lo this Sve fir yoars |
say tothiing ns b thcir constitatiomaling . T

even wlhen the anfourtmate comdithon in w hich
we linve boen placed during s et s von
sldervad, B commt be mestiined it the delior
will e Lnrshily  trested if now roguined b
mevt Biw obligations, Tlie Dosses inenrod 1y 0

the rebwlivm ave wot vontivesd fo gt e aog o

Ceases, They were genetal, afecving i w hole

lﬂ'n'lh' of the State Do every walk o poeicny
Fadebtor cannot pay in ihe bast rsott, aficr
redsonnlie hedulgenee ins been v

B, be i< bunkeapt Wit sendens” i s
bnkrapi—whether the relwllion, or his own
Isprov cenee, or want of cennsny or fore
whight—im ot mnterind to the arguwent. We
way lament is misforiunes amd syupnthiae
Wi B, bt 1l e faet penudde s he b
st i peassesshom property which jrosh
Trlonnggs tos s o mitie ol whors i
have Dean redueed w0 his comdiadon by Loy
fallure 1o mect by oldigations. The' il
refuge ol siely o person s weompenmise wint
B ervditors, or b enter s oot of babbeipt- |
ey ot mke such wn ex it and dispe <ithon
ol his propeety and effects us w il satlfy his |
eroditors tlt B is e G an busiest pog e
1o o thew justive. Do ot by sny means |
concir in the opinion that an honest bank. ¢
Crupd has inewrred any serions loss of elaeae |
ter ne o business man, or that e slenibl e
disteneted or pvoided,  Suihon winn, on the

eontrsey, b displaged Tonesty . ol cour
e wind candore whiteh entivie Lo o the »
spwet and confidence of Dis nelghlnee; es
pocially when we remember et we lve just!
e rged From m eonditbon inow el othing -
wiis salld, woed o which neirly every one was
involved 10 pecaniary disnster nml distpesss
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