EXECUTIVE DEPAKTMENT,
Matnsan, November 17, I8
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The Siste debl sl finances will doultiens
recive the thought ful asd careful cooskden
tion wf Ukt Geweral Amombl

e wanount of the State dobt on te st of
Uctoleer, 1968, was sincieen million (w0 ban
dred and sine thogmnd nloe hundred and
lﬂa‘lﬂ dolars - SOIB M This In
ol ool loabes] smemnt of past due (nlerest
1o bee famdesd 0 1ol Anguel S0 L0 of
rwg wmillions of doflars (g2 000 000 ) The
wlove anant ($16 N0 M5 is inglasive of
bronds lmsaesd (o inderinl o Baenl pur
prowes sinew May 20, 1801, and prior 10 the
yomr L0 The mmount of dhese bomds bsone
mlllbon one hundred and tweniy cight thoy
sand dollars, (1105 000, sl the entinated
interest theroon e amld anpebd ls one han
viensl medd cighty thouramd fAve ho sdred sml
ten shallars ($180.510)

The amoant of interest which has matared
vlobes Iaf, 1808 aned been pald lo cashy, b
ane humbeed amd twelve \bousand one hun
dred and one dollare,  ($112301 5 The in
torest maturing at sobwequont dates during
the i fiscnl year s a8 follows . January
Ist, 1808, three hundred and eight thoasand
one hondred and  ninety seven dollars -
(0N 107.) April I, 180, three bundred
and four thousand wne hundred and ane Col
lare. (304,101 ) July 1st, 1560, (hree Liva. |
dred and eight thousand one hundred and
:t:?-nmdulhu ($908,107 ) Tolal for

yeoar ending Beptember 30, 1800, one
y-twa thousand Ave hundred and
ninety-alz dollars. (§1.092.504.) The amount
of Interest above stated as falling dae April
1k, 1800, includes Interest on boods four
millions five bundred  thousand
{ 000, ) yei to be lssued, beanng date
ober Iat, 1568
The balunce remalning in the hands of the

ol
hundred and fifty thousand lh!:‘v-
lars cighty-four centa (§130,064 84) The
smount from taxes, Including payments in
Octover. is tw + hundred and twenty -six thou-
sand seven bundred and alx dollars forty two
cenls, ($220,70042) Thetaxes from several
counties remain anpaid, bul we cannol ex-
pect moro than seventy five thousand dollans
"%‘-‘.;."‘"J.&'&“‘uh"'m f the

exApenses o
Blate gevernment during the 4 fiscal
year will be, three hundred sevenly-five
thousand two hundred and tkirty dollars
&omm.: Add interost falliog due during

scnl year, of une milllon thirty - two th
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be baws sre over all alike, and are falihiuily
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will wt enly weleomeld Ly vur peeople, but
will bo pwutected and respectinl, wind u fuly
Ackl will b opencd to them, In commein with
those who are hivie, to baprove aelr con-
ditlun,

EMv atiue,

The attention of the Ueneral Assembily is
rospect{ully Juvited o ihe roport of the Su.
perntendent of Pubilic Instruction, herowith
trapamiitol That officer b diligently on.
E,-.gnl in bis daties. | am ull-nnf from wmy

row ledge of lils charmeér aml gualificatlons,
that he will be able 10 put in opemtion, al an
mlz perbial, under tho mnction of the Gene:
ral Asserubily, n system of “schools and means
of education” in all respects better and more
extensive than any | fure in exlst In
the Biate. f

The University of the Ftate Is inroparably |
eomnected with the free blic schools —
Loth shoukd be fusternvd.  Edocation In ng-
ricultare, mechanics, mining, ﬂlllnrﬂ'inf.
and in all the useful wrts and sclences, shioulid
be encoumged. Narmal instruction should
e vided for at ouce, that we may have |
well educated teachers of vur own fur oer
pubiic schools.

Nearly all the State seliool famd, the pro.

: I'n;r the most part of the funds deposited
with this State by the genernl government in
1836, hns Leen lost. It is wnpoccssary o
show how it was lost, or 1o dilate the
advantages thus anatched from us.  Hegrets
are valn for what is peast. Lot us lmprove
the present, and address ourselves tn the
future. We must have free public schonls
for the all the eitldren of the State at what-
cver cust.  ‘This Is & duty which can neither

five hundred anid ninely-six dollars, (§1.052.-
306,) will leave the amoun® to be proviiled for
one million four hundred and seven thousand
eight hmndred and twenty-six dollars. (§1,-

B28) To meet this the Treasurer wil
have fifty thousand thirty-four dollars and
eighty-four cents, (§50, LN nl‘lvrayln 1
one hundeed thousand dollars (§) Al
temporary Joan ; tazes recelved sinee Octo-
her ﬁl 144, ninety-five thousand one hun-
deed and ninety-six dollars and thirty-soven
cenia, (§05,196° 27;) estimated tnxes due, sev-
enty-five thousand :lnlhn;_ (#75,000,) pro-
eeeds of sale of North Carolina mllread
bands, one hundred and seventeen thousinid

L

be | I nor evaded.  So thoroughly nin
1 imn «l with thiv duty, and so cernestly
ain | committed to every feasilile measure to
render itw full performance certain, that but
for tho assumnce that it will Lo thus per.
formed 1 would despair of free ulnr gov-
ornment in North Carolina.  *Edueation Is
the cheap defence oF nations,” not only from
withoot but withio. It in that light which
:llullnﬁ:ldm refined amld  elvilized  from
barlmriap meea. It forms and emnpurui.lwl
only society among men which s \mr:l-ly
of the name, It tovches the earih, and fi |
blossoma with luxariance; ita il ylolds its |
chioieest fruita, its mincs uln'n Al pour out
thelr varled  treasures, and ita rivers and

six hondred dollnres: (§117,000,) muking n
titul of three hunidred and thirty-seven thou-
sand  eleht howdred tl|lrll,--nne oklar
and twenty-one conts; (TR, 21 Leav- |
Ing the pmonnt of one miltlon and sixiy nine

thionsand clae hnndeed and ninety-four dol-

lars and seven) y-nine cents, §1000, 94 70) o !
be pravided for by tazation during the pres. |
ent thseal year.

The stocks and bonds helil by the State in
corporations, sl Interest due from said cor.
,mmllnm, fens Tollows: Stocks, eight mils
ion five hondred und thiety four thousand
five hundred dollaes  ($8,5030.500.)  Bonds, l
four milifon two handred e Abiey-four
thowmanil dollirs, (§ 4,201,000 1 Interest, four
nandreid and seventy-two thousand five han-
dred dollurs, (24725000 Maklng a fotal of
shirteen willion two lanidred and forty-one
thousand doltirs, (§23,241,000. )

I rocommentd that some mode be provided |
to ensure the payment of this interest, aml of
such interest as may be due the State in future
from corpomtions,

The report of the Pulilic Treasurer will
contain full details of the public debt, with
recommondialions i to the best menns for

raviding for interest. I have full cunfidence
n that officer, and respoctfully commend his
statements and views (o the conslderation ef
the General Assembly,

The ostimatod value of sl the property in
the State, lands and theie improvemonts in-
elidel, s two domdred and (e millions of
dollars,  (2230000,000.) 1 do not regurd
Hhis asan extenvngnnt estimate, but assuming
that §t s, and putting it at two hundred wil-
lions. (R200,000,000,) it ia clear that the peo-
ple of the State are fully sble to earry on
their government nmd nt the =ame lime pro-
vide for the payment of the interest on thelr
debt,  Anad volorea ing of one per cent on
two hinndred millions would raise two mil-
lions, At ahalf per cent. it would Le one
willlion. A cltizen wortl 8ve thousands dol-
Jars elear of debt, woulil pay twenty-five dol-
Lirs to the Stute, in ordor o fuise the million
that will be necessary-=und so on_in propor-
tion. Theinterest on the State Cebt shoull
be met promptly andd in good faith, and the
taxes necessary (o meetdt should be fevied,
The Constitntion which we have all sworn to |,
support. provides that the public debs *'shall
never he questioned.” 11 we hesitate to meet
the interest of the debt, or if wefail from ooy
cause 1 make dne provision to meelit, we
therety “question” the debt, and do violence

scns aro whilencd with commereo, which
carrion with it not only exchangonbic wealth,
but idens in government, liternture, seicnee |
und wnrt. It is the only sure basls of good |
morals, for without it the  Divioe Wonl,
the fountain of all trath, woukld be n scded |
book. It I8 the strongest Lnlwsirk that ean
be creeted too protect the righta of  prop
vrl '; Propety  Diolilers, arg therefore, spe-
cinlly Interested an prometing education.—
Taxes for such a purpose shoull be choer-
fully avd promptly poid. - The afluent and |
the rodightened ean afford o care in this re-
spect for the poor amd the ignorant, sinee |l‘
I not merely their duty, but their highest in- |
torests are thus best subserve |, But Niode, i
any of i money expended for eillucation iz |
sentout of the Stte. Tt oremains with ns,
aml while our people are thus enviched with l
know ledge, they wre wot rendered poorer even |

in money, o8 the litter i collectad from the |
citizens Ly u"ur:ﬁlmr of the State gnd e
maedintely. disia to them by the other.

The people of the State are anxious that
industrions and worthy immigrants should
come hither and settle among us, Itis u pri-
mary question with nll such imigrants wheth-
er in the communities or States in which they
are invited to settle, there wre facilities for
eduullnf their ehildren. If we do not put
inoperation as goud pulific schools as there
nre in otber portions of the country, we cin-
not hope to attruet to the Staie any consider
able number of immigrants.  They will con-
tingeto ture thelr stops towards other re-
alons, not mere inviting thin ours, s true,
In elimnte, kol and mnterial resotrees, bnt n
which they enn gecure for their children, ot
the pubiic charges, u systom of sehools to fit
them to beeome intelligent and nseful citizons,

The peopie of North Carolina bave long
Deen n undt in fayor of edueation,  From the
daps of Yancey, Murphrey, Stinnly, Cameron,
Gaaton, Calilwell, andfothers, o "the present,
their enlightensd stateamen of all partles have
enjoined this ue (he firs duty of the State.—
I b,m wrstiided that the purpose to eduente
the rising generation s us firmly fixed now as
at any former period.  This is a subject
on which all can a=ree. A rivalry can exlst
in this respect which will be generous in its
unture, which will violate no saered rule of
churity, nnd which, honoring those who muey
engage in it, will confer imm beng-
fite and blessiugs en this und future gensra-
tions, 7

I recorumend, in the most earnest lefmll,!
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The law of exvdivor wral delitar leof the
The relations of these the

Arst improrinnve.
classes shoubl be plainly and -un-fullly
fined, and contracts should be prompt
furced.  Cur Siate government will ol

ile

complcte operntion until e impeliment 1o
En of Jelids in lmuﬂl Stay laws

the coll ot
w hbch glve Indulgence Loy ond the wewal dila
tary plea, or beyoml the ordinary stay of ex.
vcution on sulllcient sevurity, s, umber any
vircumsinnees, of doubt ful utilry
day™ of payment, as it bs tetial, is pastpue]
o most cases B0 be folt with adidisd foren by
the debtor, A sound and s eredit
symtemn shiould not be discouraged, but dhiould
mthor be fostored and mindntained ; but sueh
A aysiem ds impairced, I not destroyed, by
genernl lnws which may be said o place the
ereditor for years in the leods of the delior,

with the ccrtalnty in many cases of the hws

of the debt.  The deblor may rlmd for lndul-
ﬁ:nu and lenlty as Jung as it
o so, or sx long as there s o well grounded
assurance that be will bo sble to pay; but
complalnt may justly procecd from the credi-
tor, who has certainly wronged no one liy
Arst extending credit fur bls property or
and by subsequent bnlulgence and for-
warance, Btay laws of various Kinds bave
been in operation fn this Siate for years. |
say nothing as to thelr constitntionality ; ban
even when Lhe unfortunate conditon in whiel
we have been placed durbug this period s con-
sidered, It ennnot be assumed that the debtor
will be harshly trested if now required to
meet his obligations,  The losses incurred by
the rebelifon are not conflned 1o particnlar
cnses. They were geneial, affecting the whole
ropll' of the State inevery walk of soglety.
{ndebtor eannot pay in (o Last resort, after
reasonable indulgence hns heen oxtemlid 1o
I, be i o bankrupl. Whit renderes! hima
tankrupt--whether the rebelion, or hls own
improvidence, or want of coopony or fore:
sight—in not mnterinl to 1he nrgument. We
may Iwment bis misforiancs g symputhize

with him, but still the fact remaing that he is
st possession of property shifeh justly |

belongs to his ereditors, sope of whom may
have boen redueed to bis condition by Lis
failure to meet bis obligations,  The culy
refuge of such a preson is w0 compromise with
his ervilitors, or o enter n eonrt of bankmpt.
ey, or lo ke <00l nn exhibit il ull.-]ul-«'iﬁlml
ol his property sl effects as will sitisfy bis
ereatitors that fie ie fixed fnoan onest purpose
to du them justice,  1do not by any means
coneur in e oplnion that an honest ok -
rupt has incurred iny serlons loss of chirne-
ter as n business man, or that he should be
distructed  or avelded. Soch o man, on e
contrary, has displayed honcsty, moral eour-
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Standard Work

CHAMBERS®

INOFRMATION FORTHE PEOPLE,

Tha dwrgest, best antd eheapent wubsceiption
bovk reer publivhed, and eadorsed
by all Literary People in
Evrope anad Nmerica,

| An well 1o supply o mueh needel want in
our own eountry by diffusing correet in
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NEW BERNE, N. U,

-

morwe renttaf o Yoo Rern o1 Tk 1hio s tewt
Wl gl lald plesw Ve adegp B RVedp alled e

padd e Jevets

RYH

Atwars supptind wiih (e tead l Wises Liysern e

bomrn,
TARLES,
With all the market will suppdy |
LOoMiING A,

| s mryeenet

WY L ralMrR

Fropricier
Agrnis Wanicd

ros Tag

OFFICIAL HISTORY

oF THE WAR

Magriut

Iis Causen, Character, Con-

duct and Resulis,

By Hon. Alex, H. Stephens.
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(ine lm Tewing, Mess . 10 suberribers In four davs.
Uipr Il Memphle, Tenn, 108 suhscribers I Ave daye
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JOB WORK

nge and enndor which entitle iim to the re- | formation inn form best sdapted fo onr peo- !

Capeet amd confidence of Nis neiphbors: es-

pechilly whon we revember that we have just
emerged from o condition in which notliing
was golid, and in which nearly every one wos
involved in pecuninry disaster and distresss.
Failure In business ur lose of property shonld
but stimnlate to renewed exertinn, 'Fha hon-
est, Industrious and upright eitizen, howso-
ever reduced or depressed by misfortune, will
always find friends to nlid il in bis efforts
to improve bis condition,

I recommend thut the sty Inws be repenled,
and that ereditor amd debior e pluesd on o
footing gimilar to that which they oceupicd
previously to the rebellion,

The homestead exemption provided in the
Constitution, evon 1f not onil ngninst former
debrs, witl neverthelesa operate henefivinlly
in the future. It will secure o hpmge for the
family in any event: awnd iCwil have aeslu:
tury eileet toa certaln extent in eheeking ex-
travnganee in the erediteysten),

THE MILITLS,

Auonlim“ln Invited to the Wteport of the
Adjutant General, heresith submitted,  The
views and suggestions of the Adjniant Gen-
erul lave my entire approval,  The apipion
of Wasnmmaros, utiered in 1700, that a “free
people ought not only to be armed, but dis-
ciplined.” and that a well-arganized militia
“is cortniniy A ubjoct of primary importance,
whether viewe m referenee to the national
security, to the sntisfaction of the communiiy,
or to the preservation of order,” s uot less
welghty or impartant now than it was thesn,

The expenditure incurecd thuys far on av-
count of the militia is qnite small, | did aot

ple, ag o gentify sepested solicitations from
Tfends Qo jsaue nn American edition of this
valualle work, the Pohlishers linve under-
[tnken the enterpree.  The vast amonnt of
Hlusteated tragh that hos Mooded the count
for some yoars past demands a book of u:?.;
chareler, fortho Twnefit of those who wish
1o rend for énntruction and entertainment, n-
stendd of eheap pictures and sensational news-
paper clippings bouod up in the forw of and
sold for books,

This t work I8 of Heelf a complete and
select lbrary for every family, Contnining
over 1000 closely printed pages. on all sub-
Juets of Eupnlnr interest, from the best au-
thors, and especially adapted 1o the wants of
the people. The duily inguiries received as
to date of issue give nssurances of nn exim-
ordinary sale. By applying n onee, sgents
will secure a cholee of “territory for n book
that will seli to everybpdy, regeridless of sect,
party, or section.  Bend for circulars, sl
sea our tenms sond o full description of tis
mummoth work.

Address,

| United Btatea Publishing Co.,

411 BROOME 8T. New York.
noy 10— f

$200 REWARD.

WO HUNDRED DOLLARS REWARD #ill he
| pald by Craven County for the nrrest and convir.
thon ol m.-*\h-mm of M. JUOIN WEST, who was
=hot uear New = L¥ O PETEON OF Tersine un. [
i

Known, ou Tuewday, the €T1h duy of Oclober, (i
By ordor of the Board of Commiselomers,
CHARNISON,

JTEE T Regletor sl er ofcis Clesk,
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JOB OFFICE.

DONE

AT

THE DAILY

“REPUBLICAN”

|

“REPUBLICAN"

Job Printing Ofce

JOB PRINTING !

Jon PRINTING!

TR PRINTING )

Jon PRINTING !!

Wocall ibe sitontion of the pubile (s Uhe revent bl

thos Lo et afs of & complete

Job Printing Establishment,

WITH NEW PRESSES

of Uhe mesl (@ prord a0 madders patlarns,
L

New Type, Borders and Cuts,

VIRST FOUNDRIES IN THE COUNTRY

Experienced Workmen,

od 8 destre 1o halld np s business by giving satisfae

tien © oar patrons,

e - -

WE SULICIT ALL KINDS

JOB WORK,

With the nssurance that it will be done

ax NEATLY and as CIIEAPLY

as it conld be done clsewhere,

BAVE YOUR

DILL-HIEADS,

HAND-RILLS,

POSTERS,
CAKDS,
CATALOGUES,
DY-LAWS,
LEGAL B_4BXS

LETTER-NEADS,

CIRCULARS,
ELECTION NOTIOA |,
ETC., ETC , B¢

Printed at the

“ REPUBLICAN * OFFICE,

No. 22 Craven Street.
July 13—a2-«f
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