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The State debt and Bnances will Joubiles
rocwive the thenghifol sed mayiul contkle
uwl the (hemetal Ansem
atavant of 1he State deddt on the Tt of
Octulorr, 1908, was nioeteen tuillbn Lwo 1 1]

il and wine whae bosdied and
1 fve dolare (§IDNEDE) This in
ol evtimated amewnt of past duwe interest

16 be fanded mmler act of August 20. 1568, of
vwo smilfiens of doliars (2,000,000 ) The
above awngnt (§19,.200.945) lnelosive of
onds lesued for lotornal lmprovemsent por
powses since May 20, 1881, and prioe o the
yoar 1968 The amount of deese bouds s soe
inilion one kymdred and twenty elght 1hou
and dollars, (F1,198.000,) and the ent hmatesd
(utarest ihereon due and unpakl le one hun

and i m‘u-unnd five huali~d and
"Aoilars (B1%.510) ,
amount of lnterest wlich

has matured
Octoler 1o, 15808, and Loen pald 18 cash, s
one hemined snd twclve (hoasand one hun:
dred and one dollare  ($112.101) The lo
terest matiring st subseyuent datos iluring
tiee pirenent facal yoar 1eas fulluws: Janoary
fat, 1909, three handred and eight 1housand
one bundied and  ninety seven dollan. -
l.‘l.lﬂ.] April 1st, 199, three Ludred
and four thonsand ane handied nnd one Cul
Jars. ($300,101 5 July Ist, 180, three huw-
dred aned eight thousstdl ane hundred and
|||ﬂy-mo:.¢‘lilﬂlln (309197 5 Total Tor

Sollars (91,002 500 ) The swount
ahave stulcd ns Talling due
bnidn
dolines,

ninaty alx
ol Illtml.‘
15t, 1989, inclinles interest on
williguy  five  hnmdred 1housand
o4 I 0.3 Yol b b s

tobgr 1at, 1504

The noe v
Public Treasurer
Dusdredd and Afiy
lard elgluy-foar esnin ($150,004
smount {rom
Uetouor s 1w

thonwanil thiety fonr dol
M)

 hamdred and twenty-siz thou

centa, (§220.70042)
countios remaln bnpald,
pect more than seveaty i
1§75,000) from hissource

The estimated pmtuhI.o capenses of the
ment during the present fiseal
reo hundred and seventy five

Minte grvern
your will be, th
thowsand iwo
1$375,230 ) Add nterest falling due
fiscal yoar, ol unc o
five hamdrii and ninety-six dollars, (
800,) will lenve the mnoun® tn be proy
ane milllon fonr handred and seven i
cight hundred and twenty six dollars. #1.
Aﬂ}

hondred and ity doline

. To meet this the Treasurer wil
By, ot

ty-four cents, (§H0. ) after
au‘: andred thousand dollars (§1
temporary luan |
ber 1st, 1565, nio
iz

enty-five thoysan

Al
ceedly
bonds,
wix 1:5{1
total of three hundred nod thirty sevon thou-

»n
un'l?‘chutrune comts; (RBIT 8L
ing the amoun
Uhousam sine hondred and ninety-four dol-
ars an ] seventy-nine centa. Tl 048,004 79,) 10
e provided for by taxation during the: pres-

ent fiscal your,
JFlpe wtocks and bonds lield by the State in
yentlonn, nnd fnterest due from sald cor-
wammtions, Isas follows: Stocks, clglt il
ton flve handred and Riliiy four thonsand
five hundred dollars. ($8.504.500)  Donds,
tour willion two hundred and thirty-four
thansand dollars, (84,234,000) Interest, four
pundred and seventy-two tonsand five liun-
dred dollars, (@472.5000  Muking n total of
thirtoen mitiog two hnndred and forty-one
thousand doliare, (£23,241,000.)

1 recomuend that some niode Lo provided
to ensure the payment of this interest, and of
wuel Interest ns miy be due e State in future

W rnlong.

,‘;‘-"ﬁ:’ﬂmu of the Pulille Tronsnror will
c@atain full details of the publid debl, with
recommindiations ns to the Liest enns for
seoviding for biterest, 1 have full confidence
ln Wiat oilleer, and rospectfully eommend his

ration of

21) Leay-

* ginternants und vigws to the conslde
the Genorml Adsembly,
The eatimuted vilne o
the State, Linila nod thelr im
eldeil, is two apdred and fity millions of
dollirs, (2250,000,000.) 1 do not regnrd
1hk s an extrvagant estimate, bt nastping
et itis, and putting ftat two Dundred mil-
Yione,  RSH,000,000,) it § clear that the peo-
ple of the Suite ure fully able 1o carry on
1lbeir § ment snddal the sme time pro-
vide for the puyment of the interest on t wir
Aot An oof ealorem tax of one per-cent on
two Lnndeed millions wonld ralse two mil-
lom At a Linlf per cent, it wonld be one
wmiilon, A eitizen worth five thousands dul-
Yars lear of debt, woull poy twenty-ive dol-
Yara 4o the State, In order 0 mise the million
hat will be necessary—and &0 on In propor.
tion,  Thy interest on the Brate Cebt should
e et prompety and in good faith, and the
nxeR necessary o meet 10 should be Teviul,
The Constitution which we haye all sworn to
anpport. provides it the public debt sball
nerer e gquiestioned,™  TF we hesitate to meet
the dnterest of e el of 1 owe fad) from npy
Snse toomake due privision o meet it we
aberely Ccsiion”

a1 thie property in
Fruvcmcm- in-
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mlllklmm"-l:!- thowsand Bre hnndred and |
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J, Inaiing M\l

The |
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but we cannot ex:
vo wousand dullars

during
villion thirty twa thousand
f 1042,

tud for
Tiousand

ur dolars and

ﬁ_flng]
, 000, )
tixes recelved since Octo-
ety-five thousaind one huo.
d (1 -lnw- ollars and thirty-seven

(805,19 B7,) catimated taxes due, pev-
d dullars s (§75,000,) pro-
af sale of North Carolina roilioad
ane hundred and seventeen thousand
dred dollars: ($117.000,) moking a

it mdred und llnlrl[y-une dullats

t of one milllon aud sixty-nine

e dot, and o vipdetes

Thors bs wn work bn wiich (e
! ot
E’t by

e Btaly sew merw Fully commmisid,
(tument aned boc limadbon , and | bave
wevty oonfdente that N el Bands 1hal wil
presa It 1o spendy o wwfdeth p
BTN
The Cosatiiation prmeides that “thare shall
| bwntaldighesd bn e offioy ol the Peoitary i |
| Btaie, & Huresn ol Miatistics, Agricsbiare
and i-uu.nuu, umbet such hgulathon &
! iise Geweral Asseribily miry puesetile ©
The atbemtbonn of ibe Urnetnl Asamaldy bs
pecially invited 1o thaal petion ol Vhe et
of e Seviytary of Bisbv berwwhih fisns
wiited, which refers ta thig st No
T%tate In the Usloa pecseats qovsbor © Jucs
ments than oury does o bumigraua 1 towl
siire the Llenetal Assembly oacure with me
fon tn the mew ol covearagiag sl
gration; and 1 troet tbat teely wili ol nnce
wderpit such mrasurvs oa the sibejent as 11 amay
deen practicable and effective in their ops s
Cyiom. We bave a slubrious viimeste, 8 varied
sl fertlle mod), an abmimdance ol e mosd
. waluable mingrnls, 0o plasetibie waler
power, Aur praving lamds, dasl fistests of
thmber of wll hinds, & Jong smewp of s
comst; and, in fine, averything vt hal aned
physienl, which (n n cuaniry o s vspeits
alusost pew, can attenet lumigrants soed A1}
| e mtnulrful thedr  cajesiatbons Ll
wernment b now seltbe d on a sl havs
| he we are over all alike, and e fuithifully
 and Lonestly sdministor, Foclety |s poscoa:
| tle and tranqull,  Tmmigmats, therctute,
will wot voly weloomed by o posple, b
‘I". be protected amd respectesd, wiil s iy
fekd will be apened to thetn, In evmnaon with
| thase whe are here, to lprove thilr ean:
dithon

BEIUCaTieN,
| The atieotion of the Genoral Awsembif s
| pes sectfolly invited o tho ropeirt o the Su
ntendent of Pubdie Tastructlon, bherewlil
transamitte).  That ufficer bs (Jdillgenily cn-
gaged i his duthen, | am sitisied. tnm my
know ledge of lis characier and qaalitications,
| that ho will be alile to pat in uperathon, st oan
| umrly period, woder the sanction of e licne
) Assembly, & system of “schisls andd means
of educatbon™ In all pespecis Letler nm
exlensive than any herctufute lesatopce ia
the Siate
The Univers'ty of the State Is fusearably
L eanuecied with the free  pablie sclunls
Both stould be fostered,  Education in wg
riubiure, mochanies, nining, enghnerring,

cnlning in e hands of e | 5y ail the usofal arts and sciences, sl
setobier Iat, 1806, was 0nF by epoonragerd. Normal fnstruction sl

Cbe provided for st onee, that we sy bave
well educaied teackers of vur oW jor our
pubiie selwels

Nently all thie ¥tate sehonl fanid, the pro
credn for the most part of the furits Jeposited
with tuls State by the general governnient b
S0, tas been Jost. It Is vnnecossary 1o
show low it was Jost, or e dilae e the
advantages thus snatched from us. Megrets
wre valu for what Is past. Lt us hapaove
the present, and address onrselves o the
future. We must have froe Lmbih: sehools
for the all the ehildren of the Sale at what.
ever cost. This is a duty which can neither
e postponed nor exaded.” Bo thoronghly n
1 impressed with this duty, and so caruestly
am 1 eommitted 1o every Teasible measure to
render ity full performance cerinin, that bul
for the assurnce that it will be thus per
formed 1 would despair of free popular goy
ernment In North Carolina.  *'Edoceation is
the chenp defegee of nations,” not only from
without but withio. It s that light which
distingnishes  refined  and  clvilized  from
yarbarian races. It forms and compacts the
only soclely nmong men vhich ls wurila])'
of the name. It tonehes the eartl, und it
blossoms with Juxuriance; its soll yiehls its
eholeest fruita, its mines vpen und pour oul
thelr varded treasures, and s rivers nnd
sens mre whitened with commerce, which
carries with it notonly exchangealie wealth,
but fdeas in governnient, literuure, seience
and art, It s the only sure Luwis of good
motnls, for without it the Iviviee Waord,
thie fountain of all truth, would be o sealed
book. It is the strungest bulwurk that van
Lo ereeted 1o protect the rights of prop-
ertv. Property liolders, ure then fore, spe
cilly. interesied o promoting cdueation, —
Taxes for such purlimue shonll b cheer-
fully nud pramptly paid. Fhe aftiuent nl
the erlightened can afford to cure in this re-
speet Tor the poor wid the dgnonnt, since it
is nut merely their doty, but thelr lighest in-
terests are thus bostgibserse . But lintle, if
uny of e movey expended for elducation s
sentout of the Sieke, 1t remaing with us,
and while our people are thus entiched with
knowledye, they are not rendered poorer even
in money, as the lntteris collect from the
citizens by one and of the State and fm-
ameilintely disbursed to them by the other,

Thie pinple of the State are ansious 1hat
intustrions and worthy  immigrmnts should
come Nither and setile among ns. JUis o pri-
mary question with all sueh ndgrnts whithe
e in the communitivs or States in which they
are Invited o settde, there ure fuvilities for
edacating their children. 1T wo do nat gt
in n[u-rni.um x pond public schonls as there
nre in other portions of the country, we ean-
pot bope foaliiaet (o e Stele ooy consider
abile numher of immigrants,  They will coin-
thnue to tuen thele stops towards other re-

foms, notere inviting then ours, it s trie,

ublle elinrges, o system of schiools 1o fit

the
ame intelligent and useful citizons,

I them to biee
[ been a unit {n fuyor of edueation.  From te
| thaps of \'au; ]
Guston, Caldwell, snd®othiers, 10 the
thelr enlightened statesmen of all partics hnve
enjoined this ns the firs duty of the Stite—
Ium persuaded that the frurrnm to educnte |
the ris ns generation is ns firmly fixed now ns
al any former period,  This s a subject
on which all can ngree. A rivalry can exist
in this respect which will be gencrons in i<
nnture, which will violate no sacred rule of
charity, and which, honoring those who may
engage "o i, will eonfer immensurnble bene.
fite ol Llessings on this and futore genvm-
tions,

I recomnmend, In the most earpest Lorme,
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e AUNJd T ypsin Uhe atlention of the Viewrral
Assatnloly until soitntibe laws (or Hhrdr protee
tion are rpactel A sothinguan mowelf, !
fowl n oo Intisoat oh whals ver conceres H
meih g of Le Stgte,  Our preseat nnl
foture puoswyily must he lasesd on batout
fabur skl best oply b bonared, bat it
slsiabd b puolictod sial pvantes] by rvee)
perws Vhcalabe fmeat s,

Tt wlile latwg alonkl = protectod Al
bostred, Jllinom rhodld pravive no counle
naner of invor Eecry ooe shonld be reguimd
1o parsae such bemest calling for m hiving,
sl the presomption sleakd e, as fatrly
and Justly ix, that an bhablinal hile with uo
Kaown o visille wmoarn ul sEppert s iu e
condithi te Lo tempind 1e the conmaimion of
celne, 1t is wlleen and knagres « ko {isr Lhe
et part, AN eriar Jubbe mid oLl s, ae
they will G the peniieallaty There ln woik
of soige kigs) for all 1o i, and ull ghoulil Re
eimgduyid

*Tal Laws
The law ol coditor nml deltor le of the
first Nagsorianer, T he pelations ul those twu
classin shoull T plainly o canctully e
e, and ctitnvin sbuhl be preanptie en:
fureed,  Vhur Siate gosernment will pot e in

coppplete v mallom untilevery I pediment o

Vi evetd wtbosin f dilits ba pomsvell Blay ine
whieh give bsdilgonie bogond the ceual dity
tury P, wr I-r, cnd Al e Aoy stuy nf ey
et on sufflchent seonrite, me, bader auy
wbon w, ol ot ful whillite, Tue “evid
AN I, an 1 I teptiidd de |-u-.||-u|u-{
tod toview by
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.|,.’r W
Intliest wases b b il athoadited
e debitor, A somsnd ot Jwd
sy ston vl whd ot I disennrmgesd,

in §
st bk,

| eather by fostoed aml paintained ; but sa L'y

aeystem bs bupaired, 0 net destroyed, by
wrucsal lame ‘ll‘lrl.l way be saul to plaee the
| ereditor for venrs in the hsnds of the delitar
Cwithoalie cortnuiy in many vases of the Jos
Lol e ettt The debtor may [ﬂn.'.ill for imlul
| gernice wid lenity ns longas it s ryasegiable te

nusgnisice thnt he will be wlile 1o pay; hut
compilaint muy justly proceed foan the veeli-
tor, who bos certainly wronged no oie by
sl eatending eralit for kie property o
| gouds, and hy sulmegrent indulgence and for.
| learanee, Sty nws of various kinds hiove
| bwen in operation in this Sate for years. 1
| say nothing ns 1o thicir constitntioaliny ; bt
[ even when theunforthuate condition in which
| we linve been pluced during this period 1n con
sidered, it cannot be wosumed i the debior
will be horshily treated if pow regquired to
meet hixobligations, The losses incurred by
the rebellion are not eonfinsd to purtivalar
cuses, They were penerul, affecting the whule
YWIIIE of he State in every walk of sociely
{ adubtor capnat pay in the kst resort, sfier
rensonabie indulgence hys been oxtended to
Bim, be isn bopkrupt i\‘lml rendderet bima
tankrnpt—w hether the rebellion, or hin own
fraprovadence, or want of connomy or forres
sight—Is not materinl to the arguinent.  We
mny Tnmont Lils misforinnes :un’f svmpthize
with ffwm, but still the fuet remains that he s
il in posscasivn of p
belongs to fle greditors,
have been recuei ! 1o his condition by his
failure o meet his eDligetives. The cule
refuge of suelinperson is W computise with
IWis eredtitors. or iy enter a eonet of mpkropt.
ex. or i make sueh an exhitbitand dhispesition
ol liiw property pul effvets as will satisfy Lis
ereditors that e bs Gxed inoan Honest poi pose
to do them Justice. L do ot by any means
conenr in the nl':iniim that un honest bank-
rupt has incurred any serions lovs of clinme.
terns n husiness man, or that he ghonll be
distrueted  or avolded, Bach n nian, on the
enntrary, lue displayed. ionesty, morl cour-
age aud condor which entitle ﬁlm tin the res
spect and confidenee of lis wolghlors; os-
peclally when we remember that we have just
emerzed framon condition in which notling
wis solld, and in which nearly every one wis
involved In peenniary disaster and distresss
Fuilure in husiness or loss of property should
ot stinpndnte 1o reneweld exertion,  The hon-
eut, Bidusttlons and upright citizen, howso:
ever redieed or depressed by misfortune, will
always find friends to nid him in his efforts
to improve his condition.
1 recommiend that the siny lnws he repenled,
and it ereditor nnd debtor bo placod on o
fuotingsimilar to that which they occupied

W elimate, soll pogd materia] resonrees, ot in |

which they enn seenre for thelr children, ot |
|
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views and sngzestions of the Adjutant Gen-
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OURNEW GREAT

Standard Work

CHAMBERS'

INOFRMATION FORTHE PEOPLE,

The lorgest, best anid cheapeat snbacription
Lol ever publisked, and endurscd
Ly all Literary People in
Lurope and Awmerien.

Ax widl tosapply & mach needed sant in
aur own eountry by diffusing correct in
formution. in n form best adupted to our peo-

e, nw 10 ety repeated solieitntions from
viends 1o Jsete wn Amerlean edition of Hhis
walible work, the Fublishers hnve-under-
takon the enterprse,  The yast amount of
ltustrited trush thot hes Qooded the connbry
for some years past demands a Look of this
character, for thy Denefit of thowe who wish
o rond Tor dnstruetion anid enferfainment, in-
stend of chienp pictures ahd sersational pews.
puper elippings bound ujy in the form of und
salil for books.

This great work is of itself a complete and
seloct Wheary forevery family.  Contnining
cver 3000 closely printed pnges, on all sub.
jeets of popular interest, from the besf un-
s, nnil rn]wrinlI?( wdlnpted to the wants of
thu people,  The daily inquiries reecived ne
1o ddnte of issue give aesurpnecs of un oxtii-
ordinary sule. Dy applying at once, ngents
Awill seure n choice of territory for a book
that will suli to everybody, regardless of sect.
purty, or geetion,  Send for cirenlaré, and
e our terms and o full deseription of this
imnmmoth work.

Address,

United Btates Publishing Co.,

411 BROOME ST.. New York.
nov I
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. Job Printing t

Its Causes, Charaeter, Con-
duct and Results,
By Hon. Alex. IL Stephens.

A Book for all Sections und all Pirties, |

IS prest weil p-nnro The weli remyl re ol |
(snpametls’ analysie of The t wumme ol Lhw War 3ol |

puidiahed. amd phves those iubories Taliy wnd ehadews |
‘New Type, Borders and Cuts,

1
WITH NEW PRESSES

ol the ment lvproved or weodern patiarg,

vl the ooy el sunlticl sl Nowen u Vaee Nieh afficrrs
| whe waiched the Rowt ide ol noosduiios fisie L[]
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One Apent n Exaton, 1o, teports T8 snbeoilers in

thrre Aoy a,
One In ain, Mees | 100 swheribers In fomr dave
One 1w Memphie, Tean, 108 subscritues in fve Arve
Fenl far Clrenlars and boe ont berme, sl & (ull de

eripthon of the work, with Proes notiees of sdvanes

shocts, B¢, Address
NATIONAL FURLIEMINGS O,
#¢ powih bervrih # Philadelplia. Pa.
Apri] 20w .

Experienced Workmen,

and & destre to bulld wp s buslsess by giving satinfee
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DONE AT
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