frvoring a sy tem of rapiar and

- disrussiun

. B. said he bad ever been opppsed

nited SRtates.
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(uve, or tle Bank question

Mr Bynum rose andsad, .‘»’r
f;ru-,-;‘,.,e .-_‘ [ am aware of the ame-
patiencs oi the lionse, and «f the
~xhausted state of the subiect
but. =ir, o as the alvocates nl'-l.‘iii‘-

rgeastre have heen accai-ed jof

},fur.'!fr he telt it a doty which
he owed to hin-eli—a daty which
Le concadercd prramonnt to ;.'z“
cther consuderations. to disr Lhiorire
Lim~clt, as for as lus i Lile JrUw -
or would l.fl'l!!lf" vm. frgia an al-

lagation, to way the least of 1ts0
cntirely untounded e had not
mr--ml(-.'ri ta have expre ««erdd him-
gelf at all on this all absorbing <ub-
ject, until a very late <tage of the
[t wa- s nn-tfortane,
however, to differ {rom many of
the friends of the ill on the ta-
ble, i attributing  simster  aud

corrupt motives to those who op-|

oposed it Te was willing to ad-
unt, aud in fact had no nght to

believe otherwise than that, the'

ir

entlemen from Newhern, Huo-

b .
combe and Hilsborough whose
motives seemed 1o have licen

mostlv. impugned, on this oceasion,
were s honorable and as virtgous
in the course they pur-m:rlj as
those opposed to them. lu fact, he

looked ilp’hn the opposttica as a |

wmere difference of opnion  on
suhject, which he counfeesed, was
w.th some, of doubttul policy | Mr.

to the policy of the present system
of banking in the United States, &
Lic wonld her~ take the liberty of
replying to the remarks. that fell
from the honorable gentldman
from Newbern, and the mmllulmun
from Buncombe, some dayvs since
oo the subject of the Bank of] the
Ile could not
cubscnibe to the commeundations
und euloglums pronounced upon
that Institution: he behieved 1t a
manmotn; that would sot [ouly
ewallow up the different Banks of
the Stite, but ‘that, in the course
of time, would, with a slow, unde-
<uating and resistless strade, gwal-
1ow up a proportion of the fiber-
ties ot the people of this country.
With deterence, however, to the |
cpimons -ol greater men, he be-
lioved its originunconstitutional,
and the tendency of the Iostitu- |
tion most destrucuve to the ope- |

rations of a Republican guvern- |

went. He thought it an ill <ha-
pened whelp of that system of
paper patronage introduced in
England by Sir Robert Walpole,
vinder the denomigation of the
funding sv«tem, to buoy up and
gwve permanency to a tottering
throne. Asa great 'camera ob-
gcura,'” thad mverted every thing
within ats sphere. By the aid of]

et ©

imgropriets of conduct, but!
he dud betewe 100 the con-
t ot the difior~nt Banks of the
te had unauthonzed by

ir charter- '

hed ¥
tha
dnd
io.".f'
illezal and oppres-
s 1o the pt'tl[ll-'-. he therr-furc

the

o Yo
felf d cubly bonnd, (opposed to
tham as he was an prmr\pie_) to
-:lT;'—- rt the passage ot the buil
e tich antherized a pandicial inves-
tidation of thesr llh‘;:ul conduct

frictitortiuns t[:"l- pfl’h.l"‘fru‘- 1%
ar tomdency, sheuld be dealt
h according to the strict letter
the law Thevy were sufhcient-
deleterions in ther very nature,
fhiout allowiyr to them any ad-
latitvde n their opera-
But geutlemen had said,

thi¢
wi
of
iy
i

l-’a

1onal
Liens

| a prosecation

rilin must nu-\.‘l!ub"\r‘ ensue. Did
hIL believe such to be the fa-t,
'pdrhaps he <should be amongst the
[ i
1t
] h
|

O

Waas

sved that it would avert the im-
‘nding ruin which now hovered
ver tue country, rather than to
reate more He was extremely
41?1 to plice las legal ot inion 1n
Cdppe=tion to that of the honora-
le goentleman rom Newhern., He
hourht hewever, the law read by
o rentteman would admit of a dit-
{rent construction rromm that which
as placed on it by that gentle-

{man ona furmer occasion. The
| k

0
3

-

nre-» at first held out. that the

Cral r.r’unr,'!i: s,

mwstituted, |

st to support the measure before
em. hut he mos<t religiously be-

rentleman opposed to the mca-'

whea that life is dete
the dissclution of the body pohitic. |
the granter takes 1t back l!_' re-
version os i the case ol every
other grant for hfe  The debfs
of a ccrporation either to or ot
# are totally extinguished by its
dis-olution: +o that 1be members
thereof cannct recover cr be
chinr= o wath them, nthew zoru-
' agreeable to 1hat
maxim of the avil lan.” RNow,
<ir. what is the meaning of this
passage '— The lund shail go
back tu thie graater, upcm i disso-
Quticcn ot the corporation, '—and
whatcver s granted should revert
'to the groctor by the samc law

I'he Legisluture Inﬁrauu-d Do
land, nor effects; buy sir, 1t has
' granted a privilege, @F franchicc,
| ifyou please and sir, according to
| the doctrine, as above laid down,
would this not, wpon a forfeiture,
revert again to the legislature,
"to be disposed of by them, atdis-
cretion? ‘The -latter purt ofthis
' quotation, hoewever, _sccmed to
' have been dstelt on with peculiar
| emphasis by the gentleman:—
“T'he debt= ofa Curporation, ei-
ther to or frcm it, are totally ex-
tinguished by its dissolution”—hbut
how 1 “so,” savs Blackstone, “that
the members thercof cannot re-
cover. or be charged with them”
—n what respect ? “in sheir notu-
ral eapacities”  And, <ir s this

..3

smined by'TH

!

any thing more or less thau to pre-
vent them, as individuals, trom
collecting and being liable to the

egislature had no right to inter-
feree with the charters ot the
' Bauks; and if they did, and their | debis ol the corporation in their
| cliarters were forfeited, that a dis- | individual cpacitics.  Then 15

| tolution of the Corporation would | there, in thése words, any thing

-

of the country, must, in the pro-
cess of time, be ousted by tne
operation of this paper system,
apd these stock jobbers im  their
turn will beccme the lords of the
coil. s not the, result onavoida-
lLle? With what can you pay off
thie 3.570.229 dollars '—bear 1o
mind that they have taken every
cent of thewr paper cut of circula-
ticn.  Sir. thev will take your
projerty at their own price. The
land- of the farmer must go—the
re<nlt 1s unavodiable—the ope-
ration though slow, is as certan
as death. ‘The people ot North
C arohina pay an indirect tax at

this moument to these Banks, SGPB-'

rat¢ from that which is paid to
the Bank of the Uniled States in
the shape of annual interest—
previded they dealt fairly—the
-um of 310,000 dollars, more than
three times the amount of the ba-
lance of the direct tax that 1

is paid
tothe State.  Mr. B. thought the

crisis of the times required legis-|

lative interfcrence ; the best in-
terest of the conntry demanded it.
'He would ask again, why was this

‘mvestigation at first instituted, il

it were not to prosecute the
Banks, if fonnd guilty of the chaur-
ges ! 1
tec appointed 1 W by should the
House Fave cousumed, so unne-
cessarily, its time, if, upen the re-
port ot the ,committee agamnst
them, they should proceed no far-
ther with it? He thought the
HHouse had commited itsclf on
the subject; and to reiuse to pros-
ecute was a retraction of the po-

sition it had  first tiken. He

at the land-Lolders or farmers]the pocr aga

Why was there a rdmmit-l

erty against property. Mr. B

ca1d. he owned the corrocctness ©

t to state, that the Barks

 he menn . :
were rich and the people ot the
| State poor—tor he would venture

"{o assert, that if the statement ol
the gentleman be not correct al
'this time, unless the Legslature
' did interfere in behalf ot the puo-
ple, and suppress these Banking
institutions m their coreer, that it
would. at no very distant time, be
literally true—tor he had ever
helieved, that to be the tural
'tendency of these very mstitu-
| tions in their ori;nu, and theught
it precipitating the rosuit, by per-
mitting them to continue il therr
course of oppression and usurpa-
!tions. And 1if econtinned Mr. B.
' resentment and resictance (0 op-
| pression and usurpatious powcrs,
ihe rebellion on the part o1 the
| people, he, .
fceble powers would admit, was
willing, and felt it his duty to join
in t.
Sir,
styled the proposed prosecution,
“a plundering and religtous cru-
sade.””  In what the applicability
of this ascertion consisted, be con-

|
|
[ |
|

[

1

of comprehension.

|

| sed

| regard to |

{ to be conducted with a due
aw and equity—the

inst the rich, of poy-
-
the <tatement of the géuticman, i

for one, as far as his

S
the same gentleman has

fessed was tar beyond his powers |
In the bill on

the table, cvery thirg was propo-

! hatl mstmﬁ-strd Mt b ; ~l.’h-‘-ﬂ‘ll|i!y
as to the result of thus pro~ecution,
|

most destructive consequences &
“diabclical effects. For his part,
said Mr B. he saw nuthing -0 a.
Jarming in the 'prosecution.  KRuig
and nusery, sid the gentleman,
nust 1ollow, of this bull pre vailed.

{
|

He thought it productive of the

How it could produce either, for

himselt. he could see no pessible
cause.
and did see—if the Banks| were
not stoped n therr thegal acts,
clavery, and a sy~tem ot poverty
and beggary would ensne. unever

But ‘cne thing he could

betore witnessed by the pt’uplc of

b

this country. _
If, then, we are between “Scyl.
la and Charybdrs,” and ruin nmst

4

en~ue, let us meet it hky men—.

let us brave it at its threshold—
and expunge fromn our govern-
ment a system so prejudicad, and
<o destructive of the best interests
ot the country.  &ir, the people
call for this interference and they
should have {t-—-—lhey will never
be reconciled to these Banks un-
til something is done  They, are
 nOW groaning under the pressure
of these mstitutions, looking up
to as for redress: will you refuse
it? Have you=a moral nght to do

co?
they bave nothing to fear—if
guilty, they should certainly be
checked, and we are torgettul of

the deiriquent our

duty to the people if we do it
not. :

' rights even of

were to be observed with the
| strictest regard to the rules of c-E I pray gentlemen to reflect npon
quity and law. Sir, in theheat ;t!w first object of the investiga.
of argument, gentlemen secem to “tion—whether it meant any thing
have forgotten that these stitu-

‘or nothing?  If it meant nothmg,

ensue, and consequently a total
pxtingnishment of the debts to &
rom that Corporation would im-
mediately take place. The former
they have surrendered—to justify
Lhie latter opinion, they have rehed
m the following passages in Blick-
stone's Commentaries. The com-

'mon law, said Mr. B. had ever
recognized in all Corporations,
|Ct~r1;nn visitatorial powers. In

England, tlus_ power sometimes
resided inthe King, and to such
other persons, or donors, or pow-
ers as created them. In all Cor-

ithnt wonld preclude the Legisla-
ture, or crealive power, frum u-
smg this privilege, thut 1= stmlar
' to the lund of the grantor, which |
' reverted to them on the dissolu-
tion of the Corporation, as policy
might dictate? If it were the
privileze that enabled the Cor-
| poration to act, would it not ena-
ble the grantor to act when re-
sumed? He did not view, the
privilege as totally «xtinct to all
purposes, but thought, ¢ven with-
ont an additional epactment, the
Legislature was competent to pro-

porations, in this country, created
by the Legi-latures, he considered
that tlus visitatorial or corrective
power. as we would call it in this
country, resuded m the Legisla-
turecs themselves, who had crea-
ted the bhodwes corporate. The
parity of the corrective power
clumed by the Legislature of this
country, to that of the wvisitatorial
power exercised by the King, was
perfectly just and compatible wath
the principies of the common law.
In England, they were tried for
their misdemeanors by the Court
of King’s Rench, and he thought
the junsdiction of the Supreme
Court of the State had the sume
recognizance of any misdemean-
ors of the differcnt Corporatiens

ceed to the adjustment of the
debts due to and from the Ceorpo-
ration, in a case of forfeiture. In
order to prevent the doubts that

"would not say one word of the

report of the minority of the
commiittee, but by that of a majori-
tv, which he considered more 1n
the light of an apolegy for their
ilegal cunduct, than a strict and
impartial report: and by that e-
ven, the Banks had been found
guilty of a majurity of the charges
prefecrred.  Indeed, <aid Mr. B.
this guilt was admitted by many
of their best triends, and if guilty,
why should they, more than in-
dividuals, | escape punishment ?
Gentlemen had endeavored to
extenuate their guilt, by recrimi-
nating the legislation of the State.
ile confessed that the Legislature

tions were amcnable to any law.
In the ardor.of their defence, they
would have us helicve them irre-
proachable, and beyond the cou-
trol of the Legislature. What,
sir, a creature greater than the
creator? Has North-Carolina wove
for herself a legal net, out of which
the people cannot cxtricate them-
selves aud that she cannot con-
trol? He could not snpport the
legitimacy of such a doctrine.

The learned geuntleman f{rom
Newbern, had spoken of consti-
tutional impediments, and ex post
Jucto law. e bad not the vanity
to contrast his legal opinions with
those of the iearned gentleman, for
whom, he must confess, he had ev-

'wle commence it T—if something,
why stop it, by the rejection of
the bifl? He had been in favor
of the mstitatien of the Imvesfiga-
tion, and to preserve consistency,
he felt himselt bound to vote for
the measure then befote him as
 the only anodyne ta thé disquiet-
ude of the country and surest re-
ltef vt the people. -

The questionon the third read-
ing-cf the bill beng loudly caiied
for, it was. taken by Yeas aud
Nays, as follows:

Yeis— Messrs. Alexander, Alli-
son, Bass, Battle, Bateman Black-
wood, Bogle, Boykip, Branch, B
S, Brittain, Bruoi:s.. M. Ent.

.,

might arise by the construction of had acted most impoliticly indeed,;
this law, the bill on the table con- | first, in creating them, as they did,
tained certain clauses for the ex- | and secondly, inallowing them so

its great patron and founder, the within the limits of_this State, &
Yortes. who then held the ;;,,,d_,_parnculnrly \l’hC!l'l_DS“'l'l(‘?!Cd by
od interest in England, were sup- the corrective or_\'mtatorml_pow-
planted by the FHigs, and stock-| €F tha_t thn_*. ch_mlaturu claimed.
jubbers, by the magic of this paper, l_'u give 1t a d_lﬂ'vr'cnt construc-
patronage, became- the, land-hold| tion, would be }'[‘-‘Id'"g"_’ all cor-
ders of that country.  Nsleffects ! porate bodies an unhimited con-

bad been to cust the land-holderq | trol. which, he thouglt, bore an
of every country, and its prosperi absurdity on its ’deE. To shew
tv had been in proportiou to theif that his (Mr. B's) construction
adversity and oppression. | ‘Thesg | Was a fair one, he wo.uld read i,
paper wstitutions and manufactur; | 35 he found it laid down in BL
ing establishments had been th¢ C(om. p. 481, second paragraph:—
curss of England they had conp " I'he King being thus constituted
stantly contributed to enrich the by law. visitor of all civil corpora-
aristocracy of that country, and t¢ | tions. the law has also appointed
degrade and impoverish the comt- the place whorem he shall exer-
wonalty and  veomanry [of the ¢ive this junisdiction, which s the
countiv. If. then, the same ean- Court of King's Bench, where &
tes are productive of the same ef- » here only. all mishehavionr of

-

press purpose of disposing of the
effects of the Bank, in case ofa
forfeiture, according to the rules
of cquity and justice, guarantee-
ing, beth to the del.;or and credi-
tor, re-payment and lemty.  Sir, |
can there be any thing devised |
further from rapine aud plunder |
than the measure proposed 7 Is|
there one cent to be taken frpm !
an individoal, contrary tothe laws
of the land, and without the great-
est regard to justice and equity?
Sir, thisis the hue and cry that has
ever been made by the friends of |
legitimate governments. ‘Touch |
not our institutions, they say, with |
unholy hands—if you do, death
and ruin will follow.  Where, as-
ked Mr. B was the neccessity of
first disturbing the subject, i we
were togo no father than to as-
certain their guilt.

Formerly Hierarchics and .lris-
tocrucies were depeudant on su-
perstition cloaked under the man-
tle of religion, to perpetrate their
designs, and for centunies have
held in bondage much the great-
est proportion of mankind.  But
as science and knowledge advan-_
ced. superstition anj Ignorance
were dispelled, and the wfluence

tocts—a trsm which s incontrd- this kind ot corporations are re-

wertible, are not simuldr in<titutions gured to be ”'dr‘”‘"“"l_- and a“|
p thewr controversies decided: and

1o America hikely to produce the
same effects that they have prd
duced n I:!"Igl.“.ﬂll ' Alr B s
he believed that the effect

-

s

e

this is what [ understand to be the!
meaning of our lawyers, when
they sav that these civil corpora-
tions are hable to no visitation ™|

would, in a due process of time, t
unavordably the same in this con
try that they had been in Engladd,
if there was not a proper and tim¢-
1y application of legislative integ-
ference. lle stood not aloge

‘when he asserted. that he viewedd

the Bank of the United States,
@ dagger of death, peinted at. and
approaching slowly, and| he feqr-
ed, with an irretistible pace, the
wital principles of our Republican
Institutions—its fonudation hid
been opposed by some of the m
distinguished patriots of the
volution, whose principles shodld
ever be held sacred by every lov-
er of a Republican form of gover-
ment  kHe thought the principles

5

- of the Banks of the State of |[N.

Carolina as analogous to those of
the Bank of the United States as

- the Ban.s of the United States.

are anulogous to the Bankiog |in-
stitutions of , whose eflects
had been mvanably gegerative of
‘hm uppl’.\‘n\'l‘ Arnslacracies.
He wus, thervtore more opoe

to them I‘rum. pnnmpje, than f 9"‘“

This, Sir, will bear me cut in my |
coustruction o! the common law, |
with regard “to the corrective
power which | propose to substie
tute for the visitatorial power that
reside

is recognizged to in
Aing by the common law, &s
read Mr Speaker said Mr B

the honorable and learned gentle-
man from Newbern has read ano-
ther passage f{rom the same! au-
thor, upan which he relies tlI!Jlj-\-
tty the opinion, that oo a turfeut-

e- ure of charter, atotal extinguish- -~

ment of the debts to and from the
Banks would immediately ensue.
in these words, p 424 But the
body politiec may also itselt e dis-
solved 1 several wave, which dis-
solution 1s the aivil death of (ae
corporation, for thé law dath an-
nex a condition to every such
grant. that if the corporation be
dissolved, the grantor shall have
the lunds sgam because the grant
taileth  The grant indeed 1+ unly
during the bite or'the Corporation,
which may endure forcver, bug

of these modes of oppression,
both in Church and State, have
been proportivnably diminished—
until Aristocracy, by far the most
injenigs, invented this system of

banking and poper patromage, and

is ready; with the Iierarchs of
old, to cry out <acrilege against
tho<e who would arraign - the
wilty legitimates of their order.
And, indeed. 1t s much to be re-
gretted . that they have hitherto
been too successful i beguiling
mankxmd to screen themselves
from justice.

Mr Speaker, barking alone, a-
part from all artticial aid and
usurpatione, has a naturaltendency
to enrich the caputalist by extract-
ing gradually the <nbstance of the
people. The diffcrent Banks of
the State have at this moment a
debt due to them of £5179 517
by the people of the State. They
have in circulation R1,803 208
w hich. subtracted from the 5,179
517. would lcave a balapce du~
by the people to the Banks of
$3 370 229 afterthey had drawy
every cent of thes paper out of
circulation

: Now_sir. here 15 a fuir demon-
stration of the doctirine layd down

m e furwer part of my remarks.

great a latitude: but he did not
consider the Legislature as “par-
ticeps crinunis”’ i the charges
made agminst the Baoks, as he
thwught them perfectly ignorant
of their conduct.  The charge a-
gainst the Legislature he viewed
merely as an evasion of the ques-
tion—it was not to the purpose he
thought—whecther  the Legisla-
ture were gulty or not—he did
not concewve o what manner that

went to the exculpation of the |

tain,/ Bynum, Byrum, Clenicnt,
er had a kind of superstitions rev- | Caoper, aveuport, Dozier. Ed-
crence; but' &0 rﬂr as the)‘ rcg;.rd- ' nionston, l‘ Ii‘-h(’l’. ]‘IHIHI)g. (‘i_l_f}',
ed the .Prpseng measure. he rf-a"y llilﬂ]]ll"h. lludg(-s. JH!'-I?!". D l-il-
could not sce their application or | tham  Laily, Martin. Montgomery,
weight; for if correct, he thought | G. T Moore, A €. Muaore,
the bill on your table went the  Mbtoon, Morns, M'Kiel, MLean;
fufl length to ohviate every con- Picrce, Fool, Foteer,” Riddick,
stitutional objection founded Tp- * Logers, Kogderson, . Saptclar,
on the principles of “‘ex pnst facto | Shipp, N. G. South. 'F. B."Smth,
law;" unless the gentleman ron-l.l. Smith,  Stedman,
tended that the bill itselt was er ) Styron, Underwood, Val, Wads.
post facto; as it authorized the |worth, Watson, -JxWetb, Weh.
debts, when collected, if a forfeit- | ster, Wheeler, A. Wadhams, Wil
ure did take place, to be appro- kinson, Wilson—59.

priated to the benefit of the stock- Navs—Mesers  Alford, ‘Bara-

ing a participater m  the con-
'durt pur,—,“‘nd hy thp Banks }{e 'lhE‘ lle()[’lc “n‘l('r' the g‘UiSO (lf
looked on it as the business of the Bunkers. ‘He agreed with the

hoMers; so that tl- only injury
thev would receive, would be the
taking fram them their charters,
and preventing them from longer
speculating on the misfortunes of

Banks  The very institution of
this investigation by the Legisla-
ture. was, to hrm, a disclaimer on
the part of the Legiclature, of be-

l.egislature to disavow any par- | gentleman, when he said that the
ticipation in the illegal conduct of [:I-egislature that created these in-
the Buanks, and to exercise its!{Stitutions, were in a partial hallu-
corrective power in _behalf of the  ¢nation.—Never, in his opinion,

hardt, Bethell, Blackledge, Bor-
den, Bozman, Bryan, Calloway,
Clayton, Cox, Dickinson, ey
Gaston, Gillespie, Graham, Gre-
gory, Hancock, Harper. Hester
W. G. Jones, H. C. Jones, W,
Jones, Kendall Kerr, Larkins, T.
Latham, Mendenhall, Mitchell
Moye. M'Millan, M'Neill, Nash,
Nelson, Newland, Nicholson, Fur-
cell, Ramey, Rhodes, Ruffin,

people, by ccmmitting  them to | had any institutions been conduct-
some judicial tribunal, on sufficient | €d with more injury to the people
evidence being shown to them of that were intended for their bene- |
their guilt—and he asked the fit. The country had been flood-

| Sharpe, L.

| _ R. Simmons, B T.
Simmons, Spruill, Stephens, Swain
"I'yson, H. Waddell, A. Waddell,

[1011,(3_ ||‘_ on the cvidcnce aﬂ'ord. ed Wlth tll&if paper. and a Spifil Of_
ed by the committee, they did ' speculation had raged, never bL-:
uot stand couvicted of the follow-! fore witnessed—which spirit had '

ing allegal acts (1 e ) usury—spe- | been created by the Bauks them- |

culating on their own paper— l selves, and fostered in order to
dealing in cotton—purchasing up | 08ce get their paper in circulation. |
bank <tock—and refusing to pav | It proved a curse to the people, |

ker, Ward, 'T. Webb, Whitaker,
\\taldcr. E. Williams, Wright,
Wyvche—58. '
The Yeas being 59 and the

Nays 58, after a moment's pause,
the Speaker (Mr. Settle ) rose and

specic fer their notes; all of which, |
he believed, was admitted by
their friends o be illegal, and COI;-;
trary to their charters. He con-
cewed - it due to the people of
North Carchina. that ajudicial in- |
vestization nto  their condnet
should tuke place—that they
should be stopped from these

high-handed meas<ures, if found
gmlty—which he presumed from
the tlood of ewvidence shoWh.
wonld <carcely be doubted by a-
ny man of ordmary capacity Bat
the attention of the Legislature
had been called off from the ques-
tion at issue. and diverted by the
honorable gentleman from Bun-
combe with <tatements made of
the profts  of the State The
State. it was said, made nearly as |
much or more than the tsock-
Liolders whether it dud or did not.
he thought it lutle applicable to
the present subject.  The ques-
ticn wa~ not, be conceived, who
made most out of the p(-upie. the
Bank<or the Stage ? but whether
or not the Banks were guilty of
the aliegations made? The same
gentleman had been' pleased to
call this prosecution a rebellion of

'saud, “Thas pl in a sitgati
and the salvation aud prosperity sroasibility: b Ta

of the Banks. of great responsibility; but 1 <hall

With that gentleman, he sin-
cercly regretted the relirement of
the old forty shillings bills from
circulation. It had been regret.
ted by some of the profoundest
politicians of the State. and he
most cordially agreed with them. .
That the connexion between the
State and individuals was calenla-
ted to corrupt both, and it wasto
be deprecated equally with the
connex<ion hetween Church and
State, and it was on that ground
he.tound:d his opinion that if a
Bank mu-t be had it should be
exclusively a State Bank—so that
the enormons revenue which was
extracted by the Banks from the
people, in the name of interest "to
eurich the Stuckholders, and
which, in substance, was a tremen.
dous ndirect tax, that they paid
the Banks, might be appropriated
to IC'E>CO the direct tax on the
people, and for this purpose, if
such be practicable, it r‘r’ugﬁf have:
a salutary effect. Pennsylvama,
he belicved, had been benefitted
by such an istitution, and other

had { lowed Ler example. |

Sates

1

not shrink from it; believing the
Lill ought not to pass, | place my
vote with those of the minority’”

M cource, the 1nll was Jost.  +

L ]

60;ftfz -andh (" i;g-

, .gli_Emubscnba_-r respectfully =

. forms the publicthat he contine
ucs, (at tue old establi~hisent in this
place, near the church,) to make and
repair COACHES, GIGS. &¢ &c. -
0 & feithful and workmaniihe mag-
ner. In order 1o render liis-estabe
Lshment more complete, and desire
ving ol public patroua e, he has cn-
pluyed a nrst rat h

Ornamental Painter,

trom the North; wheo will execeufs
that part of the work i the hiest and
most fashionable style. ALSO —
Chairs and other ornamentat pamnt-"
:ng done to order, et the shortest no=
iCe.

The subscriber grat-~ful for past

If the Banks are mnocent,

Stockard,

J. Walker, R. Walker, H. Wal-

encouragement 1n his lue of bug-

ness, solicits a cont, g
sQan.e,

:.{';f‘b nr '.1: :

l]l-ﬁ Ch:“'gt'* 'L'.‘:;: IR it .

nte——currcnpnndmg wWith the thues. _'

THOS. MARSHIALL.

Halifax, Feb. 13. g

The gentleman 'fn}?m. Hillsbord i




