
CARLISLE ANSWERED
BRYAN, OF NEBRASKA, TAKES

UP THE SECRETARY’S
FIVE PROPOSITIONS.

GIVES ROUNDS FOR OLIVERS.

Those Who Oeclare That Mr. Car-

lisle’s Speech Cannot Be Answered

Are Invited to Head the Reply Made

In Cincinnati By Mr. Bryan—lt

Is Full of Suggestions and Facts—

The Per Capita Circulation Does Not

Depend Upon the Standard.

In a recent speech in Cincinnati, Ohio,
before the Chamber of Commerce, Mr.
Bryan said:

“Ishall first ask your attention to cer-

tain propositions laid down by Mr. Car-
lisle and constantly quoted by the ad-
vocates ot a gold standard. After sub-
mitting some remarks in regard to these
propositions I desire to suggest certain
other propositions which, to my mind,
are far more important in the considera-
tion of the money question.

“The first of the famous five proposi-
tions put forth by the Secretary of the
Treasury in his Bowling Green speech
reads: ‘There is not a free coinage coun-
try in the world today that is not on a
silver basis.’ I suppose he means by
that there is not a country which has
the free coinage of silver which is not

on a silver basis. That may have
been true at the time when it
was spoken, but since that day the press
dispatches have announced that Chile
opened her mints to the free coinage of
gold and silver at the ratio of one to
forty-one. If this be true Chile is on a
gold basis in spite of the free coinage of
silver, because silver being worth more
in the market than at her mints, she can
obtain no silver for coinage. The prop-
osition, however, is unimportant, even
if true. If Mr. Carlisle means by that
proposition to assert that the free coin-
age of silver would put this country
upon a silver basis, he has made a state-
ment which he cannot prove, and the
proposition is not relevant to the dis-
cussion of the silver question, unless Mr.
Carlisle did mean to argue that, because
other nations do not maintain the parity
between gold and silver, therefore the
United States is not able to do so. So
long as the bullion value of silver is less
than the bullion value of gold, meas-
ured by the established ratio, gold will
be at a premium under the free coinage
of both metals, but it is the contention
of bimetallists that the use of silver as
money creates a demand for it, and
whenever that demand becomes suffi-
cient to absorb all the silver in the mar-
ket then the parity will be maintained
and the nation having free coinage will
not be on the silver basis. The
fact that one nation is not able to

Maintain the Parity.

Is no proof that another nation may not
be able to maintain the party. If I at-
tempt to weigh out a pound of sugar and
place a pound weight in one balance the
scales will not turn until a full pound of
sugar has been placed in the other bal-
ance. Until the influence of the United
States has been thrown in the balance in
favor of restoration of silver it is not
possible to say whether the parity can be
maintained or not. We believe that it
can bA If Mr. Carlisle had stated that
no silver standard country has in time
of peace issued within two years and a
half 1162.000,000 in interest-bearing
bonds to maintain the silver standard, as
the United States has done to maintain
the gold standard, he would have laid
down a proposition far more important
and far more material to the discussion
of the silver question.

“The second proposition reads: ‘There
is not a gold standard country in the
world to day that does not use silver as

money along with gold. Let us admit
this, and of what weight is it in the dis-
cussion of the money question? As some
one has suggested, it only proves that no

country could get along without the use
of silver. But if a nation uses silver as
England does, simply as token money, of
what importance is that to us? Token

money is not considered as a standard
money and does not affect prices as

standard money does. Mr. Carlisle
might havesa'd with as much truth that
the gold standard nations use copper
along with gold, but what difference
does it make if a nation does use copper
as token money? What we desire is not
the use of silver as token money, and
simply as a promise to pay gold, but we
desire tfce use of silver as a standard
money equal with gold in debt-paying
power. Only by the use of silver upon
equal terms with gold can we restore the
equilibrium between money and prop-
erty.

“The third proposition laid down by
Mr. Carlisle reads as follows: ‘There is
not a silver standard country in the
world to day that uses any gold as money
along with silver.’ I have here a Treas-
ury report, issued on the 16tb day of
August, 1893, after Mr. Carlisle took
charge of the Treasury Department, and
this report shows that Mexico is upon a
silver basis, and yet had a stock of gold
amounting to $5,001,000, and the Treas-
ury report computes this, together with
the silver money of the country, in mak-
ing up the per capita circulation. It
will be seen, therefore, that Mr. Carlisle’s
third proposition is incorrect, or else that
his report of 1893 is incorrect. But let
us admit, for the sake of argument, that
the proposition is true, of what value is
it ? It simply shows that nations can do
without gold, and it is fortunate for the
nations which have a gold standard, or
which use gold, that the silver-using na-
tions can get along without gold. This
report from which I have already quoted
shows that the population of the coun-
tries named in the report amounts to

1,200,000,000, and the gold in circula-
tion in these countries amounts to a lit-
tle more than $3,500,000,000. This is
only at* ut

Three Dollars l'er Capita

Os gold for the world’s population,
but of the three and a half billions of
gold, two and a half billions, or five-
sevenths, is held by four nations--the
United States, Great Britain, France and
Germany and yet these nations have a

population of less than two hundred
millions. It the silver standard coun-

| tries insist upon using gold along with
' silver, and require a proportionate

amount, they will have to secure the
gold from the nations which now have it.

• And what nation has, to-day, any more
gold than it needs ? The people of China
alone, amounting to four hundred mil-
lions, would require two-thirds of the
gold now held by the United States,
Great Britain, France and Germany if
we had to divide with them so as to give

, to the people of each nation the same
amount of gold per capita. While it is

as a rule, silver standard coun-
ties do not use gold along with silver,
yet it is also true that the majority of
the gold of the wojId is held by the na-
tions which do use silver as a full legal
tender, along with gold. The United
Stater, France and Germany together
own more than half of all the gold coin
in existence, and yet these three nations
also circulate more than one billion two
hundred millions of dollars of full legal
tender silver, according to the report of
the mint above referred to.

“Mr. Carlisle’s fourth proposition
reads as follows:

“ ‘There is not a silver standard coun-
try in the world to-day that has more
than one-third of the amount in circula-
tion per capita that the United States
has.’

“IfMr. Carlisle means by this propo-
sition that the gold standard is responsi-
ble for the per capita circulation in gold
standard countries, he has stated a
proposition which he cannot defend, and
the proposition is entirely immaterial to
the discussion of the money question
unless he does mean to assert that the
gold standard is responsible for the per
capita circulation. The report of 1893,
before referred to, shows that Mexico,
with a silver standard, has $4 91 per
capita, while Turkey, with a gold stand-
ard and silver used only as a limited le-
gal tender, has but $2.88 per capita. If
the per capita circulation is due to the
gold standard, why do we find a silver
standard country with more money per
capita than a gold standard country ?

“Again, we find the Scandinavian
Union on a gold basis has $8.02 per cap-
ita, while Australia, upon a gold basis,
has $26.75 per capita. If the gold stan-
dard is responsible fer the per capita
circulation why does one gold standard
country have three times the per capita
circulation that another gold standard
country has ?

“Again Austria Hungary is a gold
standard country, but has only $1 in
gold per capita, while Australia, another
gold standard country, has $25 in gold
per capita, and England, another

Gold Standard Country.

Has only $14.47 in gold per capita. If
tl gold standard is the cause of the per
capita circulation why these differences
in circulation ? If the gold standard de-
termines the per capita circulation, why
doe c Turkey, with a gold standard and
limited legal tender silver, have only
$2.88, and also England, with the gold
standard and limited legal tender silver,
have $18.42 per capita, while France,
with the use of both gold and silver, as
full legal tender money, has $40.56 per
capita ?

“Icall attention to these statistics to
show that the per capita does not depend
upon the standard which the country has,
but upon other conditions and circum-
stances. If the per capita depended
upon other conditions then the argument
suggested by Mr. Carlisle’s proposition
falls to the ground,

“The fifth proposition suggested by
the Secretary of the Treasury reads as
f l ows: ‘There is not a silver standard
country in the world today where the la-
boring man receives fairpay for his day’s
work.’ IfMr. Carlisle means to say by
this proposition that the gold standard
makes good wages and that the silver
standard makes low wages he has stated
a proposition which he cannot defend and
the proposition is entirely immaterial
unless he does mean that the gold stand-
ard determines wages. I might answer
this proposition by saying that there is
not a gold standard country in the world
today where a laboring man has a fair
chance to earn a day’s wages. I might
also quote an editorial in the Chicago
Tribune of January 9, 1873, as follows:
‘A laboring man would indefinitely pre-
fer to be set at work earning silver
dollars than to starve waiting for
employment on the gold basis.’
This accounts for the fact that the
laboring classes now demand the
free coinage of silver at 16 to 1.
Mr. Carlisle has spent the best part of
his lifeanswering the form of argument
which he nowre ortsto. Protectionists
have insisted that because the United
States had a protective tariff and paid
better wages than were received in Eng-
land under free trade that therefore pro-
tection made the good wages. Mr. Car-
lisle used to reply to this argument by
showing that England with free trade
paid better wages than Germany paid
with a protective system. We can re-
ply to Mr. Carlisle’s present argument
in the same way by saying that prior to
1834, when this country used silver as
its money of general circulation, we paid
better wages than England paid under a
gold standard at the same time. I have
no doubt that the wages paid in Mexico,
where the silver standard is in use, are
higher than the waives paid in Turkey,
where the people enjoy all the blessings
of a gold standard.

“In that fifth proposition, however,
Mr. Carlisle makes the mistake of con-
fining laboring men to those who are en-
gaged in mechanical labor. It might
be suggested that the standard of wages
has been maintained in this country by
labor organizations rather than by the
gold standard, and that while

The Wage Per Day.

Has been maintained generally--not
universally—yet we know that there is
idleness throughout the United States
because wage earners cannot find an op-
portunity for employment. But Mr.
Carlisle should remember that the farm-
ers of the United S'.ates are also labor-
ers, and, that their wages are determ-
ined by the price received for their pro-
duce, and that the fall in the price of
wheat and cotton especially has reduced
the wages of those engaged in producing
these crops, and that the American
farmer has suffered more, relatively,
during the past twenty years, than the
farmer of India.

“Another proposition laid down by
Mr. Carlisle, but not contained in tbe
celebrated five propositions, is that the
free coinage of silver will drive $600,-

000,000 of gold out of circulation, and
i that it will require fifteen years with our

mints running at full capacity to coin
enough silver to take its place, and that
this will make money so scarce that it
will be harder to obtain a silver dollar
under the free coinage of silver than it is
now to obtain a gold dollar. It would be
difficult to conceive of a more absurd
jumble of statements. In the first place,
Mr. Carlisle cannot show that we
have $600,000,000 gold in this country.
The statement issued by the Treasury
Department on the first day of June,
1895, estimates the amount of gold and
gold certificates in the Treasury at sllO,-
000,000. The National bank statement
of May 7 gives the amount of gold and
gold certificates in the National banks
of the United States at $177,000,000.
Thus, it will be seen that the total
amount of gold and gold certificates in
the Treasury of the United States and in
the vaults of the National banks amounts
to less than $300,000,000. When we
add to this the amount of gold and gold
certificates held in the vaults of private
banks it will leave nearly $300,000,000 of
gold not accounted for. In other words,
in order to believe that we have in this
country to-day more than $600,000,000
of gold we must believe that the amount
in circulation among the people and in
hoarding is nearly equal to the amount
of visible gold in all the banks and in the
Federal Treasury. When we remember
how little gold is actually used in circu-
lation among the people it is impossible
to believe that the amount of invisible
gold in the country anywhere approaches
$300,000,000.

“But suppose there is in the country
today the amount estimated by Mr.
Carlisle, will it disappear from circula-
tion under free coinage? This is only
possible on the supposition that gold will
go to a premium, and even if gold goes
to a premium it will not entirely disap-
pear from circulation, because it will be
used notwithstanding the premium, and
to that extent take the place of

Other Kinds ofMoney.

“Those who hold gold will be compell-
ed to use it or eke lose the interest upon
it, and to lose the interest upon it is a
penalty which the holder of gold will not
ong pay. But if gold disappears because
silver becomes chaper and takes its place,
then gold will disappear whenever the
scarcity of money makes the silver as
dear as the gold. The gold whbh we
have cannot leave us until the ho’ders
of it exchange it for something which
they desire more than they do the gold.
But let me call your attention to the
statement that it would require tfteen
years to coin enough silver to take
the place of the gold. The answer
to that proposition is very simple.
If our mints will not coin silver
fast enough to supply the demand
we can make more mints, and until
the mints are sufficient for all require-
ments we can issue silver certificates and
deposit the bullion to be coined in the
mints when the mints are sufficient, so
that there is nothing in the proposition
of Mr. Carlisle to scare the people.

“Now let me suggest some proposi
tions which must be considered by those
who are studying the money question,
and I think you will agree that the prop-
ositions which I am about to state are
fundamental propositions, and cannot
be avoided by those who are charged
with the settlement of this great ques-
tion.

“1. The supply of money must in-
crease with the increase of population
and industry. Unless it does so, the
value of each dollar will rise and the
general level of prices will fall.

“2. There is not gold enough now in
the world or annually produced to sup-
ply the basis for the world’s currency
upon a universal gold standard and to
furnish the money necessary to keep
pace with population and industry.

“3. If the United States, the greatest
nation in the world and the largest pro-
ducer of silver, abandons the bimetallic
standard and throws its influence upon
the side of gold monometallism, it will
not only increase the strain upon gold,
but will tend to drive other nations
from the use of silver and thus hasten
the day of universal gold monometallism.

“4. The destruction ot silver as money
and the establishing of gold as the sole
unit of value throughout the world
would result in the appreciation of
gold, because gold would then be required
to do the work now done by gold and
silver.

“5. The appreciation in the value of
the dollar is of pecuniary advantage to
those whem Senator Sherman described
as ‘holders of investments which yield a
fixed return in money,’ and whom Sec
rotary Carlisle described in 1878 as ‘the
idle holders of idle capital,’ and is an in-
jury not only to the debtor class, but to
those whom Mr. Carlisle described in
1878 as ‘the struggling masses who pro
duce the wealth and pay the taxes of the
country.’

“6. The advocacy of the gold stand-
ard by the

Capita 11st Classes.

Is due to the fact that the gold standard
willbe profitable to them and not to an
unselfish interest in the rest of man-
kind.

“7. The plan of the gold standard
avocates includes the retirement of the
greenbacks and Treasury notes by the
issue of bonds and the final limitation of
the legal tender qualities of silver so that
gold will be the only full legal tender
money, and all other forms of money
will be nonlegal-tender promises to pay
gold. This w illleave the standard money
of so mall a volume as to be capable of
control by the capitalist classes, who
will then have the rest of the people in
their absolute control.

“8. The United States has a legal
right to redeem greenbacks and Treasury
notes in silver if it so desires, and until
it exercises that right the Treasury is at
the mercy of those who desire to increase
the bonded debt of the country, and who
can at will reduce the gold reserve for
the purpose of forcing an issue of bonds.

“9. Gold and silver are produced in
limited quantities; and are, therefore,
called precious'metals. The government,
by creating a demand for an article of
limited production can tU.e
that article, and by effing ;|Ht Wand,

unlimited in proportion Jin
fix the bullion price ofrgoknmd silver at
the mint price.

“10. International bimetallism is not

Erobable at all, and is advocated most
y those who, desiring a gold standard,

The News and Observer, Wednesday, July 17, W5
do rot want bimetallism under any cir-
cumstances.

“11. A change in the ra-io, secured
by increasing the size of the silver dol-
lar, would require the recoinage of sil-
ver into larger dollars, and therefore
would result in a reduction in the vol-
ume of the money. If, for instance, the
ratio should be changed from one to
sixteen, to one to thirty two by inter-
national agreement, and silver coins
should be doubled in weight to corres-
pond with the new ratio; it would cause
a shrinkage of ore half of the tilver
money of the world, that is, shrinkage
of one fourth of the total metallic money
of the world, and thus would increase
the burden of debt by many millions of
dollars and bring a great advantage to
the capitalistic classes.

“12. This nation is great enough to
legislate for its own people on all sub
jects, and cannot afford to surrender its
people to the legislative control of any
other government on earth.”

Mr. Bryan read from authorities to
support his propositions and concluded
by appealing to those who live in the
cities not to destroy their country cus-
tomers by reducing the volume of real
money below the amount required to
carry on business. He said that the
commercial classes exert an influence in
politics out of proportion to their num
bers, and he urged those present to join
with the country people in financial leg-
islation which would restore prosperity
to the masses, and through the masses
to all classes of society. He said it was
within their power.
“Toscatter plenty o’er a smiling land.”

Or it was in their power to act with
those who would
“Shut the doors of mercy on mankind.”

retiring, and to-
morrow your digestive organa wfll be
regulated and yon wfll be bright, active

and ready for any kind of work.' This
baa been the experience of others j Itwill
be yoars If you take Hood’a Pills. 2flo.

Larabee’s
Rheumatic

Liniment
is an old and valued remedy, w lich has
enjoyed a constant patronage for over sixty
years, proving its wonderful worth and effi-
cacy in all painful diseases, such as Rheu-
matism. Neuralgia, Catarrh, Tooth-
ache, Lumbago, Backache and other
ailments where pain is an attendant. Try
it. For sale bj all druggists or by mail 25
cents,

WINKELMANN& BBOwN DRUG GO. !

Baltimore. Mil.. U. S. A.

WACHOVIA,
Loan and Trust Company,

WINSTON. N. O.

Paid up Capital, $200,000

Authorized Capital, $1,000,000

A legal depository for Court and Trus

Fund and General Deposits.

Interest allowed upon special ariange-
ment.

Established for the execution of all man-
ner of tru-ts arid the management

and settling of estates, acting s&

EXECUTOR, TRUSTEE,
ADMINISTR 'TOR, ASSIGNEE,

GUARDIAN, RECEIVER,

COMMITTEE, or AGENT,

And for the safe keeping of bonds,
and valuables, Ac.. &c.

DIRECTORS ;

R. J. Reynolds, N. S. Slewers, T. L.
Vaughn, W. H. Hagan, J. W. Fries, J. W.
Hanes, C. H. b ogle, J. E. Gilmer, J. C.
Buxton,J.A.Grav, W.B.Carter.F. H. Fries.

—o —

F. H. FRIES, JAS. A. GRAY,
President. Vice Presd’t.

H. F- BHAFFNER,
Sec ; v and Treas.
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JOHN Y. MACRAE,

WHOLESALE AND RETAIL

DKIGOIST aND SEEDSMAN,
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GUILFORD COLLEGE.
o

THE'ADVANTAGES OF THiS PROSPEROUS COLLEGE.
OPEN TO YOUNG MEN AND YOUNG WOMEN

.

Four larg-, commodious buildings Noted for its Christian and home-likehealthful influence. Classical, Scientific, Latin Scientific Courses, Normal Busi-ness, Art aud Music Depart men is. College and Society Libraries, Scientific Labo-
ratory and Cabinet. Faculty of able instructors. Charges moderate For eatalogues address, THE PRESIDENT, ‘ ‘
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Greensboro Female College,
Greensboro, N. C.
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DRED PEACOCK, Pres.
Greensboro, N. C.

H. MAHLER,
Silversmith and Manufacturing Jeweler,

Sterling Silver Goods.
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Manicure Sets, Pen Wipers,
Silver Novelties, Tie Holders,

Combs, Emery Balls,
Paper Cutters, Belts,

Match Boxes, Ladies’ Shirt Waist Sets,
Coat Hangers, Lock Bracelets,

Garters, Sleeve Links,
Button Hooks, Books Marks.

Scissors, Belt Pins,
Hat Pins.

o _

I akc have the largest and best selected stock of table and case goods to be found
in the city.

No extra charge for engraving,
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E. F. WYATT & SON,
Saddlery and Har e»s Manufacturers.

TWENTY YEARS OF SUCCESSFUL BUSINESS.

c ioUUULOOr UL and honest dealing.

Lap Robes, Horse Blankets and Turf Goods.
Upon this record we btg:u another autumn turn ask for the continued patron

age ofour Mends end the public ,

Our specialty is in making COLLARS for wholesale and retail trade and we defy

all competitors a: home or abroad, in this or auy other department of our basin? a.

E. F. WYATT &. SON
109 East Martin St. Ralalgh.N.C.
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At wholesale and retail by Raleigh Ice Refrigerating Company. For tickets
and prices apply at office of

T. L. EBERHARDT , President.
126 Fayetteville Street.

LINCOLN LITHIA WATER.
RHEUMATISM.

JUSTICE SAMUEL LUMPKIN OF THE SUPREME COURT
OF GEORGIA SAYS:

While suffering quite seriously from the combined effects of Rheumatism and

long continued judicial labor without adequate rest, I tried the Lincoln Lithia

Water. At the end of three days I could perceive little or no change in my con-
dition. The fourth day improvement was manifest, and at the end of a week I

was plainly and decidedly better. In ten days from the time I began, 1 was al-

most fully relieved, and before the lapse of two weeks was about as strong and well
as I ever was. During the period last mentioned Idrank the water copiously and

took no medicine of any kind. In view of these Jacts , Ican and do conscien-
tiously commend the use of this water to all sufferers similarly afflicted .”

For sale by druggists generally. Price per case of one dozen half gallon bot-
tles $5.00; 50c. per bottle.

“LINCOLN LITHIA INN” ot>en a " ,h « ,na "',s

For pamphlet containing full information apply to

THE LINCOLN LITHIA WATER CO., Linoolnton, N. O.
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