FARLY ADVANCE ON
EAORMOUS DEMAND

Profit Taking Starts a Rapic
Decline.

COTTONIN STRONG HAND:

They are Influsnced to Buy by ha Ex'rcord -
nary Strerg h of ihs Statistical Pusi-
tion===The Stcck Market Has a

Reac ion.

(By the Associated Press.)

New York, Jan. 7.—The home demand
continues moderate, advances of to %
cents reported in bleached cottons, such
as Londsdales. Buying for export mod-
erate at full prices. Print cloths very
firm. Letters reserved. Woolen goods
divisions quiet for both men’s wear and
dress goods.

NEW YORK COTTON.

New York, Jan. 7.—The cotton market
opened firm at an advance of 4 to i
points, and increased the advance to 71
and 13 points on enormous demand, fol-
lowing a rise of 8 points on futures end
6 points on spot cotton with sales of
15,000 bales of the latter at Liverpcol
The upward movement was accelerated
by failure on the part of receipts to in-
crease as predicted with reports from the
spot markets of the country, indicating
continued indifference to sell, the New
Orleans speculative market still ruling
at a rremium over the New York basis.
Later the English market weakencd to
barely steady, closing at a net rise of
3 to 5% points on futures. This started
selling at New York under which prices
retired to about the closing basis of yes-
terday.' Again the market turmed strong
on enormous outside buying and prives
returned to about the best figures of the

ferenoon. The South and Europe were
conspicuous buyers. New Orleans parties
bought freely in this market. May,

which yesterday held a weak relation to
the general future list showed leading
strength today. In the afternoon  prcfit
taking started a decline and large seil-
ing orders came con from Wall Strcet,
largely for the account of the former buil
leader, who is now alleged to be operat-
ing for a lower level of prices on the
theory that receipts may be expected
soon t» increase with trade conditions
not over promising and the speculative
long interest too large and too mu'h
scattered for any further rise on a
wholesome basis. On today’'s decline the
cotton sold fell largely into the hands
of strong parties, influenced to buy cct-
ten by the extraordinary strength of th~
statistical position. The market

1 point on January, and a decline of 4 to /g

6 points on the later months. Sales of
futures estimated at 350,000 bales.
Nvw YGRK. Jan. 7.—Cotton futures open-

ed firm.
vottouy futures closed easy..

Open. Clos.
P e sy SRy T 8.5
February.. Sosiitie s Te ub il 8,62 8.57
Mareh..... .. ..ec. . . ®.71 o0
BB ‘-5 - o5 obis R.70 R.ET
MS'.. s v se.as es0e oo o4 R7 8.63
QOB i o s bor o oaine or sanontt GTR B.61
SRl iceeree .. o8 ea e e R.t5
August vee s¥asioe soal 000 R.51
Meptember - . ..o oiine. . i 8.15
Ugctobe; 8.21

Spot tto < H -
Tande 8.£0: :li(:l(}?;:;l g‘:'ziﬁt«}.z'su;'d-':]lmzl.ggx
ba'es. %

NEW ORLEANS COTTON.

New Orleans, La., Jan. 7.—A feeling cf
uncertainty pervaded the market for
contract cotton today. The improve-
ment of 5 and 6 points in Liverpool fail-
ed to enthuse the talent on this side,
though there was an initial advance of 2
points. This was followed by additional
grins of & and 4 points in symnathy with
New York, which was influenced by
heavy Wall Street buying. Secretary
Hester’s analysis of the cotton movement
seemed to eert a depressing effect upen
the long element and lend additional
force to the argument in favor of a crop
in excess of 11,000,000 bales. As a result
a period of activity among the bears de-
veloped and prices were hammered vig-
orously, losing 7 to 9 points. Thereaft :r
there were rapid fluctuation the market
at the close showing net losses of 7 to 8
peoints,

Nota—!aruary 8th is a legal holidav in
Louisiana. No markets tomorrow.

NEwW ORLEANS,LA. Jan. 7-Cotton futures

closed steadv.

TADNATY .. ... R 448,47
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The Aetna Lile Insurance Co.

IS MAKING A SPECIALTY OF

“ Ztna 5 Per Cent. Gold Bonds.”

lheir values are larger and their rates lower than any others
The 20-year Endowment 5 per cent. Gold Bonds

t the Aetna Life offer greater advantages than any other Investment, carrying
t the some time absolute protection.
For information address

Chas. L. Van Noppen Superintendent of Agents,

J. D. BOUSHALL, Manager,
Raleigh, N. C.
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BONDS.
J.B.Ref. 2'sreg..108% | Hock. V. 4 1-2 ¢.107%
8.8.Ref.2’scon 1c8% | L.& N.unl. 4's 100
U.B.3'sreg......106% | Mex. Cen, 4's.,.. 77%
> GOMD. sesseimiOB do1stlne.... 26%
U.B.new 4'sreg135% | Minn, & 8t.L 4's10%4
* coup......135% (M. K. & T.4s.... 98%
U. 8. 0ld 4’s reg 107% ** ond's..... 84Y%
“ eoup ......109% | N, (. C. 18ts.....

U. B. §'s reg.....103%
“ eoup.... ....103%
Atch’sn Gen. 4's.102%
® AN 91¥%
Balt. & O. 4’s...102
do 31-2's. 94%
do conv. 4's..104%
Can. Bo. 2nds.,..108
C.ofG S's...... 106%
** 18t Incomes, 7 %
*2d Incomes 38
C. &0, 4%’s.... 104%
C.&A.31-2's... 79%
C.B &Q. 4.8, 914
CM&StP gen 4's111%
C. & N. con 7’s..135
C.,.R.1. & P. 4'8.107

do gen 3 1-2'.104

N J.C.gen. 5'8..132%
No. Pac. 4's...... 1U3%

% R viiien s
N, & W.con. 4's 100
Reading gen. 4’z 96
BtL&IMionS's114
8t.L.&8 Fgend's 95
St.L. B'wes 1's.. 96

do®n........ 84%
8.A.&A.Pass 4's 85%
So. Pac. 4's..... o114

BSo. Railway 5's.. 17%
T. & P. 1sts.......117
T. St.L&W. 4's.. 77
Union Pac. 4's..1(3%
do. conv. 4'8.106%
Wabash 1sts.....116%

was
finally barely steady at a net advance of | r’“ ut

february 3@
Warak &'&aa :SS
April. +. 65

ay 8. .7
June . 8.7, .
July. 3 .8 Sq
ANGUSE . .. iegassenim i .. RAYBREY
September.... ..... 3 v 2034808

LIV ERPOOL.

Laverpoor, Jan. 7. 4 p. m.- Cooton Spot
was in fair demand: American mid-
dling (air £.34; vood middling 4.90: mid-
dllnz:.z“: low middline 4.60; good ordinary
4 A% or
were 1,000 hales, of which 500 were for
s wculation and export, and ineluded 9 700
American. Recipts 33,000 bales, includivg
3,100 Amarican.

Futures opened irm and closed barely
s eady. :
American middlieg, g. 0. ¢.:
January A . A4.66
J‘lnuary aud February .... ooven il 5
February and March . . 2 4.06
Marsh and April. ... o 4.66
Avoril and May.. 4.6
IR PR« wdas vansoes  aases 4.67@4.68
June and July.., ¥ .- 4670 8
July and August .. .... < seerss $.6°@ 168
August and September .. 4.61
September and October ... . ose 44
Uctober and November.. . ... 4. 7
RALEIGH SPUT CUTTUN MARKET.
Receipts ... .. « 40 bales.
Receipts this day last year . ;4 ﬁ:le;
D_rleeutodnz.- * vee . 8u@ -n
Prices this day last year ese 7
Receipts this season .. ... 1K1
Recipts last season . .. ...... 7.445
OTHER COT'TUN MARKET>.
N '2._ £/ ‘| TOXE. MID, RECEIPT!.
aveston ...l fiem | 8% 10.633
sorfolk, oeesee steady rf,‘&: 5.596'
Raltimore...... nominsl Ny
:oﬂ:ln. s o glh ol quiet 9.00 oo
“h'uuleil biass | quiet |9 -
annnh ... steady B.35 6450
aw .Orlunc . quies LE BT 15 945
. Mmt 8 7-16 0
quis b L)
3 GgUALA steadv 8: : '.'Jll‘l
harleston quiet Rra JOR
Cincinnati nrm Rag 1,153
Louisvilla, , frm | Py s
St Louis .. steady | 8% ecl]
:!::l?:“ steady ' S 11-'6 13917
Persaenia - v sm 27

Fore Arthur .,
Brunswick . ..

nary 4.16. The sates of the d y |

GRAIN AND PROVISIONS.

Chicago, Jan. 7.—There was only a|
moderate volume of business on the board
of trade today, but prices were well main-
tained, May wheat closing %c. higher.
May corn was a fraction better, white
oats were up Y%ec. May provisions closed
from 2% to 5c. and 10c. up. '

Leading futures raugea as [01OWS :

lcu ix6. RIGHEST. | Ldilin.'l'iffo'ﬂ'li ,
Whenat. fp — - i |

J n. . (714 T4 %

i . o, [1IDH@TI%OXK 5% 79, @75%
Corun- |

fn.,. 4% 4% 4Ty 40 @47

May .43 - @A3% 43 43% Q134 43%
Onta~ | ’ ' )

... 2% ‘ 23
e, s 3186 51 y 31%
P ' i

e o o 1T B> 17 45 17 45 17 45

May.. 1073 16 0 16 02 § 16 1234
uard - | ! |

R .. LU 4] o m DRI 9 82y

vay ", {uat4 [0 045 9 1%
{1bw ! | |

m.,, |fr2, |8 lagrg |27y

Ma ...... 205 e L 874

‘eah ANOTATIONS Were AR "olfiowy
Flour qui*, essy: winter ontents 3400
3.00 suraights $3.10@5.30; clears | $2.7022.10; co
spaang specials 1.20; sviwe gt nts 85.4003.70; |

. strmaghis $2.90@3.20 b kers 2,250 ’

Whea!—No, 2 apriag 75@75: No. 3, 0S@TL; |
No. 2 red, T1%. corn—No 46 ;3 do. 2
ww 46, Oats—No., 2, 7%; No. &, white

—; No.3 white 32%33'{. Kye—~No, 2, 48; Bar-
vi—good Tes ing s8@13; frir to choice malting |
16776; Vo, 1 flux sees ¢l 14; No nonhweueml
%1.?1. Pidme tmothy seec §2.85. Mess pork
per bbl. 17.70. Lard. ver pe lbs.  9.82%.
short ribs s deg (1 ose) RRHH@S.T2Y, Irveguted |
« wulders (b oea, §9.00@9.i2: chort clear siles |

{
|

(boxed) 9.0029.124. W:iskey $L3L CJover|
watract graae, $11.20 !
NEW YORK . |

NEW YORK. Jan 6 —Flour dal a o .ts'eay; |

Minnesora pateas  $LO0@4.20: Ao, Kkers
3. 15603.35; wimner stralgtis #3.46623.5; winters
pateut 23.00@3.90: 'ow grades $2.95@3.16.

Rve flourqu. t; zood . 10@3.40; vuwsce to fancy
&3 50@ 3.60.

Corn mesl easy: vellow westerfl £1.18; elty,,
hrandywine $3.45@.3 55.

Rye dult; & 2 .eswern 594 State 56

Barley st:ady; feedinz 42 A wus 51@51% I

Harley malt outl | wester 6@ 66,

Vi eat—spo! steady; No, 2, «0. 793%. Optio 8
March . ; May 7ux: July 74%; Oclober 2l

corr=—=Spot  easy: ~No H3 Voo e==lan- |
|u ey 57; br.ary 53%; March 52%; May 48%; |

jJuy $in.
O te § ot firm; No 2 0. Options— |
May 39%: Oc¢ ober —,
Beor ess_ : famio £15.00217.00 mess $11.00;

pncke* S1LOOGEL6 00; «eer * g us F20.50@@22.00,
m ats :usy; ic:led be lies  3%@10
+ho Jaers 8'4@8%; pickled hams §11

Lnrd e sv; westerm ste>med $10.30
ensy;: South Aimerica 11.50; the
10.90; co npounu TH@7%.

. ire gela ; feily #18.00@018.25; snort clear
8 050@ 2.00 mees BIB.20@1K.75

Inpow steaty: city per packsge 5%; country
puckages tooer (b4,

y Rosin grm; 8 rained common to grod. 18X
0,

Lurpentine steady: at 55%@56

Rice quie ; dowestic, [all to extra 4{@67%;
Tupa. 44 @A,

Molasse. yulet; New Orleans,
g wdroenoise 32dA0.

tlotiee—snot kio steaay; No. 7 invoiece Hlg:
mild s'e d7; Cordov. Ta@!2

SULrt rew Was e et: ar retining 3 7-16;
ceatrifugal, 96 test. 5 15-16; refinea sugar siead |
sonfectioner’s A 4.0, mo «d A L90; stanoard A
1.80; cut loaf 5.25: crished hdh;ouwdered 4 75:
cinuuinteo 4.65: subes 4.9)

mitter steady; st a creamery 2V, western |
cresmery fresn 2% imitation cresivery H@Is: |
tuetory 16@ 13: staie dBiry 200 26%.

Cheese nrm: new >ia e, uli
smail volor d, oid. 14: n w. 124;
00, 13%@13% : new 12%.

NgEs nrm;  average 28: Sta‘e and
Pennavivani. 28; wesleru. caudied, 21%@2.;
retrigerat d 19@21. sonwnwestern. 16@17%.

Potatoes steadv: Jersey LT5@2.00; State and |
western  1.50@2.15; Loug  lesau - 2.008%2; |
suvuth versey sweets §2. 0@ 1.75.

Peauuts sivady; (ancy t.va-p cked $4a1%: do.
mestic 3y 4%

Abbue«s guiet: domestic, per 100. white,
22 00@5.00; red, $2.50@4.00; No 1K 15@$1.00.

Frewuts W Livefpuui, ulwa L) swawec 126]
¢rrain 1d.

Cottun wed ol steady and aniet,
nwirels f. o b, mills, 32@34 veime summar
ve low 20 70%;: ofl summe yellow 38%; priwe
white 41; pr o winter vyelouw 437 4i; prime
meal $27.90 28 0) nominil

BALTIMORE PROVISIONE.

RAnvivare. Jan 6.—=K'onr slenly; Winter
extr« 2.8503.05; do. cwar 3 30@3.40; do, straights
£3 45@3.60; prents 3.75@5.95; spriow ¢ ear 3.0 1@
3.45: Sprjog straight «3.7023..85; Sp ing ) atents
3.90A4.20,

793794: Jroury 9@
2, : No. 2 -3

By
scuthern wkc:t bv sam-

ckl d

refined
Contiuent

open kettle

cream, fancy
smatt white,

best

}nme crude

Wusat firrver; syot
70y; February
steamer No 2 red —;
o 0@0

Ccean staonz; spot old 2K%@52%° the year |
ce.. 3 Na, 2 mized : Jaruary 5HI@F1Y; Fe -
ranry 49%@i0%; Mav 43)4; Southern white
crn 48@2n

Oats tirm; No. 2 white, new, 44; No |
2 mixed, new, 8 :

avs dul ~c, 2 npearby, 55; No. 2 west-’
ern 56%@56% |

sutt ¢ firm* fancgy imitation 22@23; fancy |
araamery LG 31 fance Iladle 206222; faucy |
ol 19220; » »ul ro 1 17@18; store packed 16313 |
::-}c;:‘fm. tmuln ‘.6@127. B 018k : |
y sir nyg; large 13 $ @13%
s~ iy ¥e 13:4@14; medium 13@13% f
Sugur steady ; fine and coarse granulated 4.91%. |

NAVAL STORES. I
WitMiNarox, N. €. Jwn. 7.- Tupentine
frm at 844, receipts 41 casks. 5 4
Rosin firm at $1 33@1.40; receipts 6U9.
rc(l,:ude. firm at $1.7-@'.uu; receipts <8 bar-
Tar firm at $1.60; re-eints « 03.

S.\\';\.\f.\'/«u. Ga. Jan. 7 Turpentine firm |
:t‘ 545 receipts 52; sales 88; esports |

Rosin firm; receipts 4,217: sales .. ;‘
exports l.i‘- 8“

Quote A, B, C, $1.50: D, s$1.50; E.!
‘1{65: Kr. s“b?;('; MG.“smo; H. $2.00; Ei i
240; K, $290; M. $3.55; N, $3.55; WG, |
3,.[!('): W s N, 8$3.55 \V(‘.E

H

CHARLESTON, 3. C., Jan. 7.-S8pirits tur-|

pentine tirmm  at 53: receipts ..; sales . ;
exports . ... .

osin firm receipts .. .i sales . ..; ex- |
ports

or iy We i

Quota A, B, C, D, E, $1.40; I, §1.35; G.
$.155; H,$135: I, 82.00% K. $3.¢0! M.$3.00:
N RS0l WU 475 WWsd1s o M.83.00:

SEABOARD STOCKS AND BONDS.

BALTIMORE, Jan.
common 27+4: preferred 4in.

Bond —i's, S3%. |

|

STOCKS AND BONDS. |

New York, Jan. 7.—The stock market |
today had a reaction which had been|
looked for for many days by the profes. |
sional element. The ground of tho ex- |
pectation was that since the middle of|
December fully half of the previows vio- |
lent decline, which had extended irregu-
larly over six weeks had been recovered.
There was no material change in con-
ditions affecting values since yesterday, |
when the market was buoyant and ma.:o!
up to the very clese, but the heavy buy-|

ing which has been going on meant 2|

| of the Gould stocks,

| Fargo.
| scme quarterg to a shifting of loans, buu

| 7,000;

| Uhle. & Altou <6 '
do.prefi.iees 32 do. pref........ 414
Chi. B & Q. Wheel. & L. E .. 25%
Chi..1. &L .. 74 do. 2nd pref... 31
do pref ceee.... 91 | Wis Central... 29%
Chl. & K. 111....190 do. pref. .« 53
Chl. & G. W.... 284/P.C.C&S8t. L. ...

| Roek Is'and....

| Del, Ln & W..

| Den. & Rio €.

| 3t. Nor. pref...
| Hock. Valley.. 101%

7.- Seaboard Air Line | N.J. Central ...1738

do. pref...." ... 40 | Rep. Bteel..... (0%
| No. Pacific...... ... e peel. .. oose 7%
B0 DI 3¢ soos sor | BURRL v sovsoi 131%
Ontarlo & W.... 32% | T.C. & lron..... 2%

large increase in the number of holders
waiting to take profits. The offerinzs of
this class overcame the market today
and carried prices to a lower level. The
distvrrbance to foreign sentiment by the
Dardanclles protest by Great Britain
was reflected in international stocks at
the opening. The selling for London ac-
count was heavy. This first pressure
upon the market was strongly exerted
and pretty general recoveries were ef-
fected within a few minutes, but ronliz-!
ing sales continued large at the rally,
and the market gave way again. Some
subsequent cfforts were made to revive
the market by bidding up individual
stocks, but the selling was renewed on
all advances and the closing was weak
at about the lowest. A late break in
St. Pau® to below 181 was an effective in-
fluence upon sentiment. In the early
dealings support was conspicuous in some
including Manhat-
tan and in Rock Island. The s'atcoment
of the yearly mnet earnings of United
States Steel induced some large buying
of the company’s stocks, but they suffered

equally with others in the realizing
movement. The official declaration that
ruimoers of a coming dividend on Ten-

nessce Coal were unwarranted at pres-
ent, hal an unfavorable effect on the
Iron group. American Car, however, got
up a point on the strength of its divi-
denq inerease and favorable showing of
earnings, The advance in sugar was ac-
companied by rumors of a proposed divi-
dend inereasc in this stock, was sup-
ported to heln sustain the rest of the
market. The proposition for practically
doubling the stock of the Pennsylvania
Railroad sur: rised that security. There
were wide n.cveoments in some of the less
active stocks including gains of 3% each
in Hocking Valley and Chicago Great
Western, preferred, and 15 in Wells
The selling was attributed in

the call loan rate did not get as high ns}
6 per cent at any time and increasing
liberalitr was shown by lenders in the!
matter of collateral. The money con-
tinued from the Sub-Treasury, which
made aanother payment of $250,000 tcday !
by transier from San Francisco. The re-
action in the copper market hurt ama'-

gamateq copper. The bond market be-
came irregular in sympathy with stocks.
Total sales (par value) $3,685,000. |

United States bonds were all unchaugzed
on ite last call.

Sales of stocks were 996,300 shares, in-
cluding Atchison 45,500; Baltimore and
Ohio 25,400; Canadian Pacific 14.300;
Chesapeake and Chio 7,100; Chicago

| Great Western 23,400; Erie 28,300; Hock-

ihg Valley 6,800; llinois Central 9,400;
Louisville and Nashville 11,000: Manhat-
tan 332,900; Missouri Pacific 52,200; New
York Central 5,900; Norfolk and Western
Pennsylvania 29,700; Reading °3 -
500; St. Paul 60,100; Southern Pacific
24,900; Southern Railway 16,900; Texas
and Pacific 19,400; Union Pacific 51,500-
Amalgamated Copper 39,800; Car Foun-
dry 17,800; Smelting 5,300; Brookiyn
Rapid Transit 23,300; Sugar 69,600; Ten-

nessee Coal and TIron 5,600; * United
States Steel, preferred, 30,200; Western
Union 8,600; Rock Island 8%,500.
STOCKS.

Atchison ........ #5'¢ [ Bo. Rallway .. 35
do pref....... 1015 | do. pref........ 94%
ialt. & Ohnln... 1013 | Texas & Pacific.. 4175
dopref ..... - 94 |Tol. 8t. L&EW. 27

do. pref.. ... 7
1. Pacifie .......

Canad'n Pacirts 135%
Cen. Souther* 77
Chesa. & Obfe . +-%

EXPRESS « O'R.
Adams Express..20)
American Ex....230
United Btates. ,140
Welle Fargo.... 235
MISCELLANEC U -
Amalg. Copper.. 64%
Am. C. &F...... 39

do,pref........ 92
Amer. L. O..... 17%

do. pref ..ovev 47
Am. Bmel. & Ref 45%

do. prefi..cuee. 43
Am. Tobaceo.... ....
Ana. Miu. Co.... 97°
Brooklyn R. T.. 68%
No)l ¥ & Iron... 81%
Consol (as......2i18%
Cont. Tebaceo ..

Y |
41%
220
52
838
12
34%
96
30%

do. A. pref, ..
do B. pref...
Chi. & N W...

do. pref..c.ee..
Chi. Ter.&T.....
do. pref........
C.C C.&Bt.L....
Col. Bouthern.
do. 1st pref .. 70%
do 2d pref..... 46
Del. & Hudson..173
«(8
. A%
.. 8%
. 33%
68
S1%
201

do. pref....
Erie, .......
do. 1at pref....
do 2d pref.....

do pref ....... 97 | Gen. Electric....187x% ;
{1linols Cen .....148% | Glucose Bugar..
lowa Cen....... 42% | Hoek. Coal....., 19% |
do nref. . «72 |lunterna‘’t PipIr 18%
LE&~W 51% | do.pref........ %2
do pref.... ....113 | Int. Power .... . 64%
Lonis. & Nash...128% | LaClede Gas... 90 |
Manphattan L. ..150 | Nat. Blseuit... . 45%
Met. 8t. Ry......140% | Nat. Lead........ 27%
Meox. Cen........ 25% | Nat. Balt........ e
Nat. RRof Mex. 173 B0 PPBEesoives oves
} Minn. & Bt. L...107% | No. Amer........ 120
Mo. Pacific......11 % | Paclfie Coast.... 69
veee. 28% | Pacifie Mafl..... 41%

People’s Gas....103%
Pressed B. Car.. 61%
93%
Paull. Pal. Car.. 212

0%

151%
T4%

N. Y. Central .
Norf. & West .

UB&PC..... 13%
do. pref. .. ... T3%
U. B. Lescoer.... 2%
do. pref........ 89
0. 8. Rubber.... 16%
do. pref........ £6'¢
U. B. Bteel....... 37%

do. pref........ 8%
Ya. Ca. Chem Co ¢3#
do- pref’d g
West, Unjon..... $1%
Standard Cll... 0 ¢

Pennsylvania...155%
Reading....... o (7H
do. 1st pref. .. »7
do’ 2d pref..... 79
8t. L &B. F.... 72%
do. 1st pref.... 79
do. 2nd pref .. 71%

8t. L. B W...... 28%
do. praf.., .... 643
. Paul.., 3
do pref........

Ssuth.Pac ......

2008 .00 309

“do. Deb. B. . 76%
West Snore 4s..131
W L, E, 4's... 91%
wis. Cen. 4's.... 91%
Mobile & O. 4's. 95
Con. Tob., 4's... 67%

CCCé&SLizend’s 100

Chicago Ter. 4's, 84
Colo. Bo. 4's..... 93%
D &. Rlo G.4's... 3%
E. prior llen 4's. 78
Erie Gen 4's..... 85%
F.W.&.D.C.1sts . 111%

RALEIGH STOCK MARKET.
(Corrected daily by Grimes & Vass.)
BONDS.

Bid. Asked.
North Carolina 6's, 1919......133

North Carolina 4's, 1919 ....105 —_—
Virginia new 3’8 .cccoececssece 98 99
Virginia Centuries, 1901 ...... 981, 9914
Southern Railway 5's, 1994....119 -—
8. 7AL Lo 8’8 iisievesigesdsiese 83 84
Western N. C. R. R. 6's, 19014.117%4 -—
Ga., Car. & Nortkern 5's, 1929.112% -—
Carolina Central Railway 4's.-— 100
Ga., So. & Fla. R. R., 1945....115 -—
STOCKS.

Va.-Car. Chem., pref. ........ 124 128
Va.-Car. Chem:, cOmM ....co0e 62 6214
Seaboard Railway, pref. .... 43 -
Seaboard Railway, com. 25 26
Southern Railway, pref. ...... 92 -—
Southern Railway, com..... . 28 —-—
Atlantic Coast Line, com.....140 150

N. C. R. R. Co., pref..ccccesse

NEW YORK MONEY.

New Yorg, Jan. 7 4 p.m Money on call
stendy at 3@5% vner cent; closing offered
at 3 per cent. Tir:e money easier: ¢0
days {@5% per cent: 90 days 5@5% per cent;
six months 5 per cent. Prime mercantile
paper & ner rent; sterling exchange -teadier,
with actual business in bankers bille at
4.RA.5000 tor demand and at 4 83 S0 for (0

days. Posted rates 1.84% and 4.87%: Com-
mercial bills 4.82»@4 £€3: Bar silve- 48
Mesiean dollars 3284. Govermment bor ds

s-eady: State bonds firm; Railroad 1cnds
irregu'ar.

Barbee & Co.’s
Cotton Lettier.

(Special to News and Observer.)

New York, Jan. 7.—From the action of
the market all that we can learn of the
January deal, it seems that it will not
be necessary to refer to this option as a
market factor again this season. What
promised to be onc of the severest corn-
ers on record is a thing of the past if
news is reliable. We cannot help con-
gratulating all interested in the market
that the deal fell through. Nothing could
be worse for the market. The inconsist-
ent change of position by the January
leader, is the direct result of some dif-
ferences of opinion over the January
notices. At least these are the rumors.
They explain the bearish manifesto so
perfectly that we can’'t help listening to
them. If rumors are true cotton is likely
to go higher, rather than lower, and we
would, therefore, buy on any break.
The market today acted about as was to
be expected. Following the twenty-five
point break, prices recovered twenty
points before one had time to think. As
was to be expected also the price had a
sethack from 8.75 to 8.68. Then prices
improved. Profits taken on the cotton
bought on the break scemed to be a gen-
eral development of the day, and then on
the later decline the cotton was taken
on again. That is to say, the majority
believe the market to be a bull market
with an advancing tendency and are
playing with that end in view. As
through December, we had one kind eof a
market. Now we are in new ground and
a very different sort of trade. Business
is good, interest active and sentiment
favorable. Until we have such large re-
ceipts that big crop estimates again pre-
vail, there should be no decided break
in the market. No such movement is in
sight now. A great many have followed
what appears to be the misleading move
on the part of a very conspicuous ex-
member of the exchange, and this has
caused free liquidation. Some have gone
short and the market is in fine shape
to boil with any kind of bull leadership.
We would like to see someone come in
at the present juncture and take a few
thousand bales of cotton. There would
be a merry time as the price worked to- |
wards 9c. The situation is such as to
lend itself to speculation, and good buy-
ing now will carry the market up as
casily from 8.70 as from 8.40. We would
buy cotton again on another dip, but in
the event of an advance tomorrow Wwe
would take profits by all means. 1t
this is a bull market, May should not
sell as low as 8.55 on the decline,

Cotton futures ranged as follows:

Open. High- Low. Close.
TRTNRCY iy o5 0snw + PBS 8.99 8.57 £.57
February........ 8.5 8.67 £.57 ».57
EPEN i TS R.7 £.61 861
April . siia o TR 871 ®AN f£. 0
WERY vls s gosans RO 878 RET 8.4t
T TP W | £.72 8.63 8.63
July S aslet DRTE 8.74 £.45 ®.65
PO A 8.60 R.64 K50 851
Sentember .... . 829 Ry gg g1
October.. ‘ 82t P00 &.10

8.21 53
The market closedisteady.
BARBEE & CO.

P —

Tarrant & King’s
Cotton Letter.

(Special to News and Observer.)

New York, Jan. 7.—Liverpoocl came
strong this morning and prices opened
firm here, at an advance of from 5 to 7
points over yesterday. This brought in
zelling orders and kept the market ac-
tive and more or less unsettled. The
tone, however, was firm and indications
all pointed to higher prices. New Or-
leans though, sold all through the ses-
gion, and this, together with profit
taking on g rapid rise from 55 points ves-
terdav caused considerable reaction thi«
afternoon. The small receipts, the re-
duced visible supply, and the absence of
accumulations at all interior towns will

A Man of Means

can ill-afford to be without the
pamphlet published by The
Mutual Life Insurance
Company of New York—*“ A
Banker's Will.” It explains a
curious provision in the will of
the President of a National
Bank in New York City, and
gives the list of securities in
which the largest accumulation
of trust funds in the world is
invested. The pamphletissent
free to those who write for it,

This Company ranks
Firsi—1In Assets.
First—In Amount Paid Policy-holders,
First—In Age,

Tue Mutuar LiFe INSURANCE
Comrany oF NEw YORK

Ricuarp A. McCurpy, President.

HARRIS R, WILCOX, Manager, Char-
lotte, N. C.
H. B BIGGS, Dist. Supt., Ralelgh, N. C.

for the staple, for both domestic con-
sumption and for expert continues active,
Spots continue strong throughout the
South, and no severe decline can be look-
ed for unless receipts rapidly increase.
TARRANT & KING, 68 Broad Street.

The Go'd2n Plume Poultry (ompzn -
(Special to News and Observer.)
Burlington, N. C., Jan. 7.—The begin-
ning of the new yecar was marked by
the organization of a strong company
of poultry fanciers for the purpoge of
hreeding, exhibiting and sclling thorougl:-
hred poultry, and eggs for hatching pur-

poses.

The company will be known as the
“Golden Plume Poultry Company,” and
is comnesed of the following gentiemen:
J. M. Workman, breeder of the famnous
white cuill strain of White Wyandottes;
J. C. McAdams, Barred Rock Specialist,
wind J. W. L. Thomnson, the renowned
Luff Rock Man, and nerhaps others.

The=ze gentlemen expect to be able to
furnish stock and eggs for hatching from
ahout 211 e¢f the ponular brecds of our
domestic fowls.

A Grea‘ Peanut Year.

ke

A digpateh from Richmond, Va., to t
New York Packer, says: “In the neigh-
boirlicod of 100,000 bags of peanuts howe
ieen brought to this market since No-
vember 1, the large bulk of which have
been sold on or soon after arrival.
While the acreage in peanuts in \ixwl
ginia was decreased some 15 or 20 per
cent this vear, and probablv to a large

cs<fent in North Carolina the yield per
acre and the quality of the nuts were
vastly better than in many previous
years, and the planters have in conse-

quence made money. In quality the nuts
are fully matured and solid.”

FOR -Asthma use CHE-
NEY’S EXPECTORANT.

COTTON YARNS.

Buckingham, Paulson & GCo.

Commission Merchants.

NEW YORK TPHILADELPHIA. CHICAGO
Solicit correspondence. We are prepared so
o &28 orders for prompt or futvre deiivery for
¢ 2 mhars of varn to fail advanced price,

HUGH MACRAE & CO'
AANKERS.

Miscellanoous Southern Securfties,

Cotton Mill Stocks

A SPRCIALTY.
WILMINGTON, N. O.

SEABOARD

Air LiNE RaiLway'

Short Line to principal cities of the
South and Southwest, Florida, Cuba,
Texas, California and Mexico, also North
and Northwest, Washington, Baltimore,
Philadelphia, New York, Boston, Cincin-
nati, Chicago, Indianapolis, St. Louis,
Memphis and Kansas City.

Trains leave Raleigh as follows:

/

No. 34. NORTHEOUND.

1:35 A. M. “SEABOARD EXPRESS" IFOR
Norfolk, Portsmouth, Richmond, Washing-
ton, Baltimore, Philadelphia, New York,
Roston and all points North, Northeast and
Northwest,

No. 38.

11:15 A. M. “SEABOARD LOCAL MAIL”™
For ALL POINTS from Raleigh to Torts
mouth, Norlina to Richmond; connects ai
Henderson for Oxford and Weldon with A
C. L.; at Portsmouth-Nerfolk with AL
STEAMERS for points North and Northeast.

No. 66.

11:50 A. M. “SEABOARD MAIL" FOR
Richmond. Washington, Baltimore, TPhila-
delphia, New York and Boston. Connects
at Richmond with C. & O. for Cincinnati,
Chicago and St. Louis; at Washington with
Pennsylvania and B. & 0. for all points.

No 31 SOUTHBOUND.

4:15 A. M. “SEABOARD EXPRESS”

For Charlotte, Atlanta, Columbia, Charles-
ton, favannal, Jacksonville, St. Augustine,

Tampa aud all points South and Southwest.
No. 41
3:45 P. M. “SEABOARD LOCAL MAIL"

For Charlotte, Atlanta and all local points,
Connects at Atlanta for all points South
and Southwest.

No. 27.

6:58 P. M. “SEABOARD MAIL” FOR
Southern Pines, Pinehurst, Atlanta, Colum-
bia, Charleston, Savannal, Jacksonville,
Tampa and 2il peints Scuth and Southwest.

Tickets on sale to all poins. Pullman
berths reserved. Tickets delivered and bag-
gage checked from Hotel and Residences
without extra charge at

Up-town Ticket Office

Yarborough House Bullding.

C. H. Gattis, C. T. and P. A.

'Phones 117. Raleigh, N. C.

H.S. LEARD, T. P. A,

operate in favor of cotton. The demand

“LeRoy  Davidson

Promoter and Dealer i

ESTABLISHED IN i1372.
HENRY BEER, BERTRAND BEER,
EDGAR H. BRIGHT.

H. & B. BEER,

Cotton Merchants.
NEW ORLEANS.

MEMBERS OF: New Orleans Cottor
xchange, New York Cotton Exchange,
and Associate Members Liverpool Cetton

Assoclation.
Special attention glven to the executiesn
of contracts for future delivery In cotton

stocks, Cotton,_(jrain
and Provisions.

Investments.
Securities,

Offices: Room 118, 60 Broadway New
ork, and CLarlotte, N. C.

'Money advanced on valu-
able plants and well locat-
ed business properties.’’

~Jacob Berry & Co.

' e | Consolidated Stock Exchang
MEMBERS { N?¥’Produce Exchange,

Stocks, Bond~ Crain Cotton.
E3tablished 10,
44 Breadway, New Yeork,
209 Main 8t., Durham, N. O.
Phila. Office, Drexel Building,

Telephone No. 7. Send for market ettera
and pumphiet. Prompt service on all busi-
NEess.

Small accounts receive the
same careful attention as
large ones. All inquiries
promptly and cheerfully
answered.

TARRANT & KING.

68 Broad Street, Morris Building,
NEW YORK.

WiLL 60 ON YOUR ROND <=
Americen Bonding Compary of Baltimore.

AEEETS OVER $2,600,069 PUSIN X828 CONFINSD TO EURETY BONDA
ané Counties eof

—_—
-

sccepted as sole security by U. 8. Government and the State
Nerthk Csarolina.

SOLICITS THE BONDS QF
Adniinistrators, Executors, ete.,
Guardians, Recoivers and Assignees,
Catten and Tobacco Buyers,

Federar Officers,
Bank, Corporation andggailread officers,

Deputy Collectors,
Insurance and ¥ 11z Contractors and Builders.
Postmasters, Letter Ca: Tobaceo and Cigar Manufacturesn,
And all persons occupying positions of trust and cesponsibility.
Reasonable rates and prompt attention to ce:respondence,

RELIABLE AGENTS WANTED

In ali county seats and importaut Lowns in which we are not at presemt represented. Addrese,

R. B. RANEY, Gensral Agent, Raleigh, N. C.

Please Write.

National Oil Company

NORF OLK, VA,

——We are Independent of any Mcnopoly.

WHEN IN NEED OF OILS OR GREASFS OF ANY KIND FOR ANY PURPOSE

We SELL~—Cylinder oil, valve cil, engine oil. dynamo oil, loom oii, spindle
oll, machine oil, harvestar oil, cotton gin oil, car oil, fioor oil, signal oll, belt
oil, castor oil, harness oil, cup grease, axle grease, car grease, belt grease. Coal
tar, roof paint, Oil and gasoline tanks.

Prices and samples gladly furanished for the asking.

Works: Henry Street nod N. & W. R. R, Lembert’s Point Track, Norfoll,

Va., P. 0. Bax 130.

Rarbee & Company,
RALEIGH. DURHAM.

Members New 1 ork‘ Cotton Excnange
Stocks, Cotton, Grain and Provisions.

Private wires to New York and Chicago. Instantapeous quotations. All
transactiong made dlreet with Exchange, Market toformation cheerfully given
by 'Phone, wire or mail. Inter-state and Bell ‘Phones Ne. 87.

CAROLINA TRUST COMPANY,

RALEIGH, N. C,
Capital, $100’0(.)0‘ Solicited.

GENERAL BANKING—Money received dn deposit, subject to chesk
SAVINGS BANKING—Interest paid on deposits.
TRUSTS.—Acts as Exccutor, Administrator, Guardian, Assignee, Receiver, Broker, Agent,
Trustee. Assumes the mansgement of entire Estates; also property for the 'use and benefit of
others.
FINANCIAL AGENT for floating Stocks and Bonds o! Corporations.
Especial and separate arrangements and conveniences for gentlemen and ladv customers.
OFFICERS.—W. W. Mills, President; Leo. D. Heartt, Vice-Fresident and General Manager;
Robert C. Strong, Trust Officer and General Counsel; William fHayes, Cashier,
DIRECTORS. —James Webb, .J D.Riggan, Charles B. Hart, Alexander Webb, Julius Lewis,
Leo. D. Heartt, F. T. Ward, W. W. Mills, Allen J. Ruifin, W, C. Petty, P. R. Albright and
itobert C Strong.

Offices in Carolina Trust Puilding, Raleigh, N. C.

Correspondence Solizited.

=

NCREASE the light in your factory or store fifty

QOGt
ili per cent. by using our COLD WATER PAINT.
Teed Whitest and bést on the market.

TANNER PAINT AND OIL CO.,
1419 East Main Street. Richmond, Va.

R DA 7 Tl Sl 53 % i i

T REPRODUCTION

4

AN INPORTA

&

4 404

» jut issded a Platinum Reproduction
£T MEETING,” Generals Robert E.
Lee and Stonewall Jackson, the
evening before the battle of
Chancellorsville, May 1, 1863.

The original picture was paint='
ed by Julio, of New Orleans, La.,
and copies of the steel engraving
are almost entirely out of the
market, the few copies remaining
being helq at a very high price.

Our reproduction is printed on.
platinum paper 16x20 inches, and
is a facsimile of the original
engraving.

We have also designed a spe-
cial frame for the picture as
shown in the illustration. The
frame is a four-inch quartered
oak moulding, stained to match
the Confederate gray uniforms,
with a burnished silver cartridge
ornament inside. On the wupper
right = hand corner are at-
tached two small silk Confed-

2 erate flags mounted on ivory
s in every way worthy and emblematic of the picture.
a limited number of these pictures made. If you wish

We are pleased to an
of the celebrated steel e1

standards. The frame
There will be only
one order at once.

WEATHERS & UTLEY.

Raleigh, M. G

ART STORE. Raleigh, N. Cs

Out of Town Business

TN A




