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This partly a case of hysterics, and,
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of mismanagement in some financial
institutions,
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The thing for farmers to do Is not!
to dump their cotton on the nlar-ke”

The proper
eotton ia to do so gradually,

eotton written in 1860 by Hon.
Bridgers, the leading citizen of Edge-
combe county,
man, and afterwards President of the |
Wilmington and Weldon Rallroad un-, ¢Ut in the
til the day of his death.
we will print an article on the same
subject written by his nephew
John Bridgers. Both of these articles
are copfed from the
erner, which says of them:

securities for far Iless

value has trans-

inevitably advance commensurately
with the marvelous natural resources

the con
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issue ;o the balance, and no man able
to outecome, and contrast
that situation with the conditions to-
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profitable point. Then cotton, wheat
and corn and cattle were ling at
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that day we have added from 20,000,
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4 cases trebled and gquadrupled the vol-
me of business. v3
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& price as prevailed in 1893, not-
withstand the vast expansion in
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‘““These things, however, are ephem-

argl in their nature, and must pass
Aaway. The country at heart is sound
and solid for
despite the disorder which temporarily

abounding prosperity

prevails in Wall Street and the inter-
ests connected therewith. The Manu-
facturers’ Record does not by any
means fail to appreciate that in one
sense Wall Street is the financial cen-
ter of the country and that fts dis-
orders afllict the whole body, but for
some years the country at large has
been growi .more and more inde-
pendent of all Street, and every
year better able to meet its own local

a8s problems without regard to

Street operations. There is no
need for hysterics. The boundless
possibilities of a country of almost

and activity in this country.
of joining in the hysterics of
York, let the business people of

i

the whole cotintry turn with greater

energy than ever before to the utiliza-
of the magnificent opportunities
h are before us, and the losses in
Street, eat as they have been,
soon be forgotten in that mighty
of prosperity which is ahead of
t may be delaved for a brief
but nothing can stop the on-
m.r:nh of America's business

|

____ DON"T RVSH COTTON.

There are farmers who doubted the
wisdom of the advice to hold cotton
for fifteen cents decided upon bhefore

it was knewn how big the crop would |

be this year, but there should be no
dliveion of opinion as to the wisdom

of the country. Take |
of 1893, with our dis- |

W of m?vork. go on until comnatiﬂo: is re-
this S Iman ' stored In tobacco selling and In to-
' by storm o |y eco manufacturing.

Section six will do the business for
the tobacco trust if it is invoked fre-
quently enough, but a trust that makes
'millions by putting down the price of
the farmer's tobacco cannot be made
to quit its law!ess practices by one
seven thousand dollar seizure. :
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Bryan at Fayetteville,
Raeford Facts and Figures.

There is not a man in all the earth
better known than this man Bryan.
He grows in popularity, although
everything has been sald ageainst him
that human hate, and human love of
gajn could suggest Bryan believes
An and advocates human rights, equal
rights to every man, and that is what
those who have the best hold on this
world do not belleve In, and because
Bryan goes along exposing their meth-
ods is why they hate him. They say
he is a socialist and that he arrays
class against class. This is not the
truth. When a human being con-
cludes to have special advantages he
arrays himself against the world.

Bryan has been the Democratic
nominee for president twice and will
be again mext year. He is a candi-
date because the people make him
one.. He could not be a candidate if
the people did not nominate him.

His subject was, “The Afterage
Man.” This writer has cantended all
his life that the troubles in our coun-
try were soclal, not political. Bryan
belleves it.
he js above the averagre, and
that belief, all others are mad at him.

Bryan came to talk politics. That is
his busiress. He was erratic fifteen
years ago Time and experience has
taught him Dbetter. He ‘annunciated
the Democratic doctfine ‘on tariff
trusts, rallroad regulation in his Fay-
etteville speech. Throughout his
tire discourse you could follow easily
the doctrine of human liberty—equal
rights to all and snecial privileges to
none. Bryan is criticised, even hated
for the samne cause that Jefferson,
Jackson and Lincoln were criticised

trine, that rich people gshould not be
allowed to make the poor people serve
them without naming the nrice, and
the giving the former license, and

the lattcr liberty—mere privilege to
exist. Nearly all were placed in the
class with “The Average Man." Those

below are in the penitentiary,
the way there.

A North Carolina Declaration of Inde-
pendence,

Madison Herald.

The News and Observer of yester-
day wound up an editorial relative to

islature and the Governor of North

to a second declaration of independ-
ence.
language put to stronger use than by
the following: ’

"That, while property is safe
North cCarolina, there {8 no ‘vested
right” in wrong and no guaranty of

and the necessity of holding a large  “8{8ty and perpetuity in extortion,”

part of the cotton when it has been |
pressed down by influences that the, would
farmers have not been able successful-
When the market con-|
tinves to go down there is danger that|

ly to combat.

those whe recall the days of six cent
eotton will be. rattled. and hasten to
market. Nobody

what ootton' will do, but everybody
knows that the worst thing possible

would be for the farmers to rush cot-

ton on ¢ falling market. It would
be simply to give it another knock
down the hill and help the bears who
have had -unexpected help In putting
down the price of cotton The slump
in Wall Street has enabled the whole-
sale merchants to force down the price
of cotton goods, to make money tight,
and to for a time cause business to
move slowly. Now, if the
ton on the market when mill
ready money, the price of

would continue to go down and ‘the
farmers would have to sell the

Pre-
vaill. To show how easy it he

for farmers to depress the

would

price of

cotton, the market went down several
points upon the report that the Texas

farmers had taken twelve thousand
bales out of the warehouses and put
them on the market. Thevy had only

wasn't wise
during the Wall Street flurry to
any quantity so large as that

while it e going down, or to even sell
most of it in two or three
way ordinarily to

some every month in the year as the | teresting

mills need it
the mills, for busineas, and every
interest.

COTTON 1860-1907.
Elsewhere we print an
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article
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influential

Tomogow

Tarboro

“It may be interesting to note that

the latter is in ignorance of what his
uncle wrote 47 vears ago.
point of two very intelligent gentle-|
men on the same subject separated byv |
nearly a half a .
only be interesting but quite informing | Grover Cleveland was still living.

century

":Ml intelligent comparison will dis- |
close much of the advancemen
has been made in cotton culture,

“In reading that of the elder Brid-

gers one will be impressed with the|
thorouga acquaintance with his sub-
ject, and the information
that he 9,
that eve.: then England was putting

_ on
It will be noticed

forth efrorts as she is now, to free

spinners from dependence on the

- South."
Be sute to read the article written |
iin 18680. Tombrrow the 19807 article

farmers |
were to dump large quantities of cot-|
men |
find it difficult to get large sums of |
cotton |

:»r«ml
at much less than the price they wiil'
‘recelve when normal conditions

turn |

months.
sell |
sellinlt:

This is better also for|
other |

Col. | some years ago, and used cotton and
| straw bagging instead, And trusts can
be harndled in the same way.

South- |
|

The view-|

should not!

t that:

|
{

cotton |
| paper.

not =0 much to acknowledge a right

will appear.

The Greensboro Record truly says

that the best vthance for Mr, Roou-'

velt's “doing something” is “to wing Journal in its position t
whe | #hould confine itself to transportation

few dosen trusts,” and it adds:
s made & good start with the Amer-
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| tinction between one run openly by

‘Tobagco Company.” Let the good | evils. |

This sizes up the determination of
the manhood of our State and we
be glad to see evervone who
cannot subscribe
himself with ®«he Republicans and re-
linguish all clalm to the name
Democrat,

General Booth's Plain Diet.
Raochester Democrat and Chronicle.

General Willlam Booth, head of the

Balvation Army, who lectured in this '

city not long ago, told newspaper re-
presentatives in Chicago the other day
that he lived entirely on a small al-
lowance of toast and tea, hot milk and

vegetable soup. & roasted potato once

a day, plain milk pudding and stewed
fruit. General Booth s 79 vears of
age and a prodigious worker. Dietic
experts frequently charge us with eat-
Ing too much, and General Booth's
abstremious habits give some point to
the churge. Every one, possibly,
would not thrive on the simple fare
adhered to by the leader of the Najva-
tiom Armvy. but there is little necessity

for cautioning people against living
plainly. Most people err in the other
direction, and if thev could be Induced
to follow General Booth's example (n
moiieration, might find themeelves
muih better off cnred of s which
they now find beyond the <kill of phy-

slcians

Sees Farthier Abead Thoan Other Polks,

Greepsbore Telezram
Mr Br.an simnly,reflected a wide-
spread fedling when he chargeld, In ef-
fect, that man: of the large daliles
are subsidized. For a long  time be-
fore the actual facts were laid bare
there were susiicions of rottenness [n
the mancgement of some of the great
insurance companies, Sone day
there will be an Investigation into the
newspapers Mr. Bryan has been ocon-
demning and rhen it will be ween
How far wrong he was, or how nearly
right This js nut the first ting he
hax seen further than other folks

could -ec

General Acceplance of Bryan's PPrin-

oiples,

Favetteville Obgrerver,
We have often referred to the In-
circumstance that education |
in finance and economies as well as
the logic ©f events have been forcing
|upon all parties and many formerly
| ho=tlle Interests a generial acceptance
of the prineiples which Mr. Brvan ex-
pounded with such elogquence in 1594 |
and 1900, |

S—
Farmer's Alllance Knocked Out  the |
Only Trust Yetr Killed,

Congress- | Raeford Facts and Figures, .
Only «cne trust has been knocked |
history of this countrv so
far as we Know. The jute bagging

trust was brought to terms when the
furmers refused to use jute bagging

No: He Had It in Mind,
Clarkton Express
Gov. Glenn Introduced Mr. Bryan
as “‘the greatest statesman of the
tima." The Governor probably fergot
for the tine being that Px-l’residcnt|

Should Quit Politics, Gambling and |
Other Evils.
SBtanly Enterprise.

We shall not argue the point with
the Monroe Journal as to whethér a
railroad has a right to own a news-
The Journal mav be right
from a technical standpoint and by
virtue of limitations named In a ralil-
road company’'s charter in saying that
a railroad has no right to own a news-
paper. Our recent observation was

on part of a railroad company to run
a newspaper so much as to draw dis-

such a company and one secretly owne-
ed or subsidized in the interest of a
rallroad. Waq wholly with the
a raflr

business, quit politics, gambling iIn
Wall street and a uugabor of other

H

Whenever a man belleves |
acts |

en=-;

| effielent worker
and hated-—the advocacy of the doc-|
should be punished.

abové the class give us trouble: those |

|

the people and papers who go out of |
their way to cast slurs on the last leg- |

Carolina with a sentence that amounts |

|
We have never seen the English | ter vwhich the President
| recaleitrent students of Wake

in | College 10 reply to their note in which’

| thin f
to the above align | k of changing

lvhosen tools of his own as directors, or
I ns the executive

I public accepts with rather less skep-
‘ticism than it does the Gospels,

{ ous ecorporations or companies, each
 practically

Facts and Fligures.

The Anglo-Saxon cisims to be inde-
pendent in politics, but it devotes a
large per cent of its editorial space
to saying uncomplimentary things
about Bryan. “A dog to his

| vomit—a sow to her wallowing in the

mire," ete

Rafiroads That Run Tmins Instead of
Politics Have Nothing to Fear.

Greensbero Telegram.

The Norfolk & BSouthern Raflroad
is apparently not afraid of "adverse
legislation,” seeing that it has voted a
twenty-five million doliars bond issue
for improvements.

Generons and M_

Greensboro Telegram. . .

Col. Henry Watterson thinks he is go-
Ing to “quit politics,'™ but when the
high tariff barons next year get to
bringing cut their absurd claims, you
will see Marse Henry in the thickest
of the fight for tariff reform. He
cannat abdicate and he never was a
quitter. His “‘retirement” editorial
Avas the result of indigestion or a par-
ticular case of annoyance. He is too
big a mar to permlit him to refuse to
do his dutyv.—Raleigh News and Ob-
server, -

We cail this pretty broad and gener-
ous, coming as it does from a man
who i= accused of desiring and at-
. tempting to read out of the party all
persons disagreeing with him.

Should Be Punished.
Concord Tribune.

The Salisbury Post calls attention to
the fact that Leonard, the Bouthern
flagman, who is accounted responsible
for the wreck near Greensboro a few
days ago, had been on duty over twen-
ty-three hours.

| State law on this subject and if Leon-
|ard was on duty within the confines
rof the State one minute over sixteen
{ hours the person in authority has vio-
| lated the law. A few punishments of
! the *“authority"” in such cases would
stop these long hours and no doubt
have its effect. No man can be an
after such a
service ard the one who is responsible

President Venable's Letter is Refrcsh-
lng.
Raleigh Christlan Advocate.

In thesce days of flerce competition
when enterprising housewives deem It

or on|a gnod stroke of business to way-lay
| employed servants

on the highway
and inducc them to transfer their al-
legiance; when great corporations ex-
ercise the economic function of swal-

lowing the rods of ssmaller corpora-
| tioms; when it is considered good
atrategy for one mnlant to get all It

| can and %eep all it can from another
plant; iu short, when unmitigated
greed seem< to be the basis on which
s0 much of our great active life Iis
based; it is refreshing to read the Jet-
of the Uni-
versity of North Carolina wrote to the
Forest

they exp:eszel themselves as wishing
ta know if there was room at the
University for seventy-five students
from Wake Forest. The President of
the University wisely admonished the
bovs to yield to authority and not
their imstitution.
This, Is refreshing in the

w2 repeat,

o midst of these peculiar days, and re-

‘. able.

flects great credit on President Ven-

.

Big Fishing at New Bern.

(New Bern Sun.)

A shipment of 700 pounds of new
river mullets were received last night

ron the A. C. L. train by Mr, A L.

Willls.
Born market
and from various quarters.

Fish are coming into the New

AMr. George N. Ives, a large fish
Jenler on our market, recelved yester-
day on one of his fish boats” 3,000

pounds of choice fish of every varigty
from Cove Sound, which will be leed,
pachad and shinped to New York.

TWO FINANCIERS,

(RicEmond News-Leader)

l.ol us try to get clearly in our minds
ume of the protesses which have
hrought about the present disturbance
in Wall street Here is a trust compa-
ny with a capital of £4.000,000 and de.
posits of $£T2.060,000, The capital is
Kept lTow
the dividends may be high.
tution is profitable and prosperous and

trusted Ly evervbody, Along comes a
muan who has maoade some money in
whent deals or copper mines, or oth- |
erwise, or who can secure backing |
Far his project. The sghares of stock |

in the trust company are worth §$§300.

The néw financier offers $350 and thus

tempts the holders *of a little more
than ball’ the gtock to sell to him.
For about $£7.000,000 the new man
gets control of the company. He real-
Iv requires no more thar $2.000.000
actunl cannh, because as fast as he
buvs one share of stock for £35:0 he
can borrow on it at least $200 to be
u=ed towards buving another share,
Having in his hands a majority of
the =tock the financier calls a meet-

Ing of stockholders and elects himselr
antd some  respectable dummies or

committee of the di-

reclors, really eontrolling the man-
agement. Nothing is said. Nobody
suggests a protest. The depositors read

over the announcement of the change
in management and rorget it before
dinner time, The financlial reports on
newspapers are given flattering ag-
counts of the new directors which
they faithrully print and which the

Then
the new owner organizes or buyvs vari-

being himself. To him-
self thus incorporated and constituted
under various names he lends the sev-
enty-two millilon dollars of the de-
positors’ meney. The depositors go
on depositing and everything is love-
lv. The old stockholders continue to
receive their dividends punctually and
the periodical reports and statements,
which few people take the trouble to
analyze, are satisfactory. Meanwhile,
the moneyv of the depositors, which
they vaguely supnosed to be In. the
bank vaults or wisely and safely in-
vested, is being scattered tb the four-
winds, In real estate speculations, in
wild cat enterprises in Cuba or on the.
FPacific coast or somewhere else. Many
of these undertakings are established
to be sold, after a brilllant showing
made swith the money be to the
depositors in the trust company, at

high profits to go Into the pockets of |

the financier. He Is now in the posi-
tion of having secured for an invest-
ment of four million dollars absolute
control of seventy-two million dollare
besides the credit of the trust gom-
pany.

- L ] L ]

A travelling salesman for a whole-
sale house has collected a thousand
dollars for his firm and put the money
in an express envelope to be forwarded
in the morning. He drops into a po~

::er x:.lr'ne His luck ':tudlm l.n“dm.h:
osen s Oown money

nearly all his chlg- are mo.l{u finds
himself with i full nnulllt a
three card draw. It a sure
thing. After a few moments’

tion and desperate with
own co

The Post further calis
attention to the fact that there is a

long

much more fully how |

I fairs.

0 that the orice of stock and |
The insti-

| The heaviest increases are shown

attempt of Burton to bring Johnson's
record in office, extravagance, or high
taxes to the front has faifled miser-

ably.
cate of 83-cent fare and the streets for

ton, backed by the Cleveland Electric

franchises for.the richest public-ser-
vice corporation in the State.

each night, in imense circus tents, have
drawn thousands, but

ing s s
someone asks him questions. Burton

and objected
started
cent meeting.

would have to stand for it he took his
medici

Baiu

ent. e
however. Johnson chall

nmt
ever since. Finally the two

to a debate In the newspapers, but it
has dwindled into a farce.

Raleigh
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ed man and In the eyes of the law a.l

thief. He is caught if he runs away

and must go to the penitentiary and

his fgmily must face the shame and

agony of having a near relative wea:-

ing the degrading stripes of the prison,
- - -

Yet the travelling man who risks
employers’ money in a poker game,
really is less of a thief and less gullty
than the brilliant financier who stakes
money belongin to his depositors,
who are his employers, and who have
trusted him on a desperate chance for
his own pront. There is a wide dif-
ference between the dishonest bank- |
er who borrows the money of other
people without their knowledge to
make gain for himself and the honest
banker who uses his business judg-
ment in makingdnvestments which he
believes to be safe and wise, the prof-
its of which he intends shall go to his
stockholders. But the financier who
uses the trust company’s money to en-
rich himself does not go to the peni-
tentiary. -

The trust company works on
smoothly and comfortably yvear after
year, perhaps, the stockholders receive
their dividends, the depositors depos-
it and check out and borrow, the di-
rectors meet, ask & few guestions and
recelve smooth answers, pocket their
fees and disperse in time for luncheon,
all in high good humor.

Bo It goes on until some disturbance
occurs. Somebody falls .somewhere.
Crops in one part of the country or an-
other are short. Official investigationa

r accidental discoveries reveal rotten
pots in high places. The attitude of
the government toward certain inter-
ests is regarded as hostile, Radical leg-
islation is threatened or political lead-
ers take positiona on the tariff which
frighten some corpgarations or monop-
olies. People begin to Inquire and
look about them, bankers hegin to for-
tifv themselves by calling in their mo-
ney and a general scrutiny of securi-
ties starts. Then directors and stock-
holders in the trust company wake up
and organize exploting expeditions
into their own vaults and securities.
They find that their money is out in
Cuba, Harlem or Alaska, represented
by paper which looks good but is “not
immediately avallable.” Rumors begin
to fly, reporters and others begin to
inquire Into the connections, occupa-
tions and investments of the financier.
De tors become uneasy and demand
their cash: and there we are. The
brilliant financler is llke the wravelling
man who opens the express -envelope.
He cannot pay. He ought to go to
jail, but instead of that his resignation
is requested.

Then the financlers and their friends
begin to deplore the Jack of confldence
and to blame the government, the
public, the newspapers, Divine Provi-
dence, or anybody else for the deplora-
ble conditions. The truth is, that the
country is just as prosperous as ever,
that the government has done nothing
wrong or radical; that the people have
money and are ready to spend it. The
real fault is in the system of careless-
ness and Indifference, in prosperous |
times, the absence of the prudence and
honesty which ape necessary for tae
successful econduet of any business af-

o
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JOHNSON THE FAVORITE. I

Beting 10 To 7 Against Burton In
Clevelamd Coniest. -

‘George A. Holderpess on Panola. The

‘acres 45
than 15 more.
| others ?—Tarboro Southerner.

Another hole into which Burton has
unwittingly been pushed may give him
much trouble before election day. He
has always been opposed to the use
of mo in elections m%f:: the
most ordinary necessities. the
campaign started Mayor Johnson sug-
gested that each tell from day to day
where they were getting thelr money
for campalgn expenses, and how It
was belng used. Burton refused to
give his sanction to this scheme.

Now he charge is being made that
the Cleveland PElectric Rallway
cials and other publie-service
ations who fear Mayor Johnson's
er are giving up th s of
to elec Burton. Republican
workers are beln&zpl.ld. Bill _
are being used. pert writers are
:mployed to dig up literaure by the
on.

A Chicago firm that helped in he

Bussee-Dunne campalgn has been en-
vaged at ar expense o 520,000 to sand
out over 600,000 letters urging Bur-
ton’s election. Party workers in eveny
precinct have been told that the glad
days of the Hanna regime are re-
turning. .
. Burton |s astounded at this, but can
sa ynothing. He stands as the street
rallway candidate, and must face the
music.

One strange angle that has arisen
in the campaign is the attempt to
make it appear that Cleveland, known
everywhere as a model city. has &
poor government, and is as in-
crusted with grafti E L :
rhlladatllphis or

as made the statement at msveral of
his meetings lately, though so far he
has not given any facts to substantiate
the assertion. Johnson defles his op-
ponent to pfove graft in any form, and
denounces him for throwing mud at
the city which has given him such
national honors,

While Burton was declaring a few
nights ago that Cleveland was worse
than Philadeiphia, President McCrea,
nf the Pennsylvania Ral - an
interview, was saying: * fle T take
no sides in this contest, I have ob-
merved that Cleveland is a well-gov-
erned city. The streets are in
shape, the city is well policed. l'm
vour mayor and his business methods.
He safeguards your ecity.”

It is only now and then that one
hears of good cotton crops. Thres,
it is generally conceded, will make A

No., 1 erop. G. T. DeBerry, - on the
Cromwell

place, Arnold Worsley on
his farm on Bullyhack Canal, and

latter has already .50
bales and expects not less
Will some one name

—

attracts these vermin by its oder ; they and
die inatantiy. n-z- : .

" MA S BUa in sure death
to bedbugs, ants, fleas and -
Mmhlhb;alq At q ;

(Cleveland Cor., New York Times.)

']"I\at nearly every man who has A |
vote will cast it In the mayorndit}'[
election here November b Is (-learlyl

 indicated by the heaviest reglntmtlunl
| this city has ever known. Over 93,000

| hay

registered up to date, and there]
will probably be 1,000 more on the
special day.

This heavy registration has wonder-
fully enthused the Republicans, who
clalm to see in it a victory for Burmln.
n
the strongly Republican wards, and
the Republican leaders say this means |
taht Burton will get a large share of
the stay-at-home vote that has re-|
fused to come out during the last three
elegtions.

Whether this i{s sound argument or
not will soon be known, The betting
fraterni does not seem to take Itl
very serjously, as bets still stand 10
to 7 on Johngon. The general bpin-
fon among those who study election
indications from a purely business
standpoint is that Johnson will have
at least 4,000 votes to the good.

But there is no gainsaying the fact
that, no matter who may win, the oth-
re man will know he has been in a
fight. The city has never seen a cam-

ign so warm. The street railway
lp.l‘luo has dwarfed all others, and the

It is a straight out-and-out
fisht between Tom L. Johnson, advo-

the people, against Theodore E. Bur-
Rallway Company trying o save the
Burton so far has been a strong
and his meetings, several

Johnson has
d is arous-

ohnson, al-
best when

been equally welcomed
more enthusiasm.
iIs at his

to this rapid-fire style,

to it when someone
to cross-examine him at a re-
When he saw that he

used

ne, however, and now seems to
.as much fun out of this candidate
as does his more jolly oppon-
made one grievous error,
him to
te. He a ed, and
been poking fun at him
agreed

mmnomu

ithe ‘estate of George A.
ed, will ex
iness of

good will and ‘all af
nected there

o e gy
s r the
the estate of

QUALITY!

Buy n Shonluger Panoe. It
will be as grand a plano "or
your grand-children’s ¢! 1.
dren as it is for you. Of the
few high quality pianos the
Shoninger iIs the lowest In
price, i

We recommend them hear.
tily ang sc¢ll them om liberal
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Send for catalogue, terms,
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