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this process will continue Indefinitaly.

in 190 the boll weevll orossed Lhe
Lowsisns and tu 1007 the Invasion of
tha Wials of | The

EAPERIENCE GANED WHLE

| intestod torritory now covers 371,000
l' “E 'n"s w5|l[55 l.qubl. milen, in the Plates of ST
| Lowistans. Mibsbusi Kanses, Olla- |

‘The ouler bur- |

baan \ ure ur less der of the Infested territary forma a
E e oneiiie h'lﬂl')'lhl"" ertanding from sbout Mebile

{ and from ihe experisnce | Lo Mwmphis and Litle Rock and)
|$::‘..‘Ihll- lo the drug hu'd.lll- and thence southwesterly to the Mexican

ey A eemet  cmmen s whe wpen o L e, barder. . w gt
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OBSERVER, TI II'RSDY.

Rocipes for Wrinkles
. and Bad Complexions

|

1Prom’ Art andd Suture) ‘

OF all the beaul ipen 1o my

mrap book, hers are 10 that huve
alwayw mivem comnpletn witisfi tion

Wrinkle Hemoyer Cipgm  HUReS |

powdersd maxoiite dimeol o In b

|
-

Binl witgh haal.. . Less s »oah i
If-‘lw 'l.:v. i~ 3
T8 Vi & 1’:-.5‘“7‘:

APRIL 4, 1912,

changen, 1o conslder suggestions that
the two apinning organiestions wanted
o6 make, and during ghe din "
plain that & good part of vour
antagdniom to cotlon exchanges Wi
due Lo, pour .nob botng Tamifur with
Ahe by laws and rules and 1he o
Bomic funitions of the cotton e
Uhanges

Coltap exchanges, to perform (hel:
trus servioes the gutire
Irade, must have thelr rules and In

wasd Lingy
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v wwmm vl ! h; 5 ™ fa vy tan ’,_, rub u‘ .:‘.h \ nd sdult t‘:ﬂ {o come off 1o R | 'ln*"’. -"‘-T* ¥ "-ﬂ-&'.iﬂ"hh‘*u.'-

e~ know ThAE It was o greal prapars ur & bups v rysalia. » vighle fek iy ph in | eome Imitatlone aa ta the lowent grai.
-M"m: What He | ana 1v o wot fuit swe whes J usmd ) The winter ia pageed n the sduft 08 ?‘.} L] Mhetr d wheny | Aniencalie £, CopLlrast of sals. T

4 : myself  J1 cerialnly afforded e wiage. the weellln seeking shelter in 'tm “."“ Hnx undey viln - ir Lthe Tuture dsllvery of cotton, alihoie
Sl“ m m'.Sll)Iec‘ | mreat rellnf st all Hies that my WA Tiraah In and about the n. nald un‘:;l‘.nrt L etiondchi '”I 'l'-: | belleve in giving » grade for syor,
nays have (roubled me and | woull and in the foresta. Kmergenis from oomiplexion thus obtaliied I8 king of cotton that in usabis 1n or
Washingion 1. ., April 5.—That | nut be without it | alwsvs recom  hibernation beging norrally 16 Feb Rot 10 be compnied with cue made Ligar thit the farmors muy have son:
Governor Woodrew Wilsan couwld | ona T Kilmers Bwamp-Kool ol ruary and continues until wbout the DVeF with commetion  An cuncs of L way.of deterimniniug the valus nf (heli

command a hundred more voles
t college tnmt
Lt Taft 1

IN!| iy ftrienda as | belisvs It 1o

han any other Damocral |, o snes for which you recom

"
valne in

he Armt of July The sarlineas with which |
the weevila leave hibernaling yuar |

ters depends upon Lha of

medicine of greal curative

mmount

now proposed for the Democratio, — 5, shelier they havp found and the penes

:nﬂl-uu nomination W the opin- | Mnrarely Irnlion of the sun. As soon as emer
of Representative Robert L A KOONOE, gence from hibernatlon tekes vl-f"l
. :‘ ::‘?" m.“:mn:l“:‘;f:' Columbia. Als. [ theewsevils fiy to the cotton and be- |

b gl JORNIITINS, WP : nally appearnd before ma i gin to feed upon It IF the collon in
back from Lincoln, Nebrasks, where II:I:-?;W of Reptamber, 1%08, D A [young and no squares haie  been
Re paid s W1 Sl 1o "”nh“.i:i | Woones, who mbecribed  the  above | formed. the weesviis pleos themasives
lam J. Hryan, and attended the "h;-"“'““‘m' and made oalh thal the | ypon the so-calied bud sl the top of
day anopiversary reception In '-II‘I! te true 1o subatance and In Mol | the plant and fred upan the voung
- : r T HARRINK tender louwves If thers are mjusres
\ “I!..'l"l;m;::,u.::- ::otn::nl.b.l?) Notary Publle, upon the plant, however 1hs Insects
spoken of as the permanent chalr ®0 o lhem and do no' molest the
man of the Haltimore convention, as: lotier W lenvon  The femule wmeerll Lores a

esrtalned from the hundreds of Dem Dr. Kilmer & Oo, ohle Inta the cottan fril wi the bt
ourats he met on his trip Wes! that || Binghamion, N, V. tom of which an sgs 18 deposited  In |

the sentment of Democrals in the
Northwesiorn Rinles  Nebraska, Min-
nesota, the Dakotas, Tows, Wisconsin
and higan- s overwhslmingly In
faver the nomination of (Jovernor
Wilson. Hpeaking of his trip Mr
"TESNrY, wha i§ very optimistio sboul
the outlook for progressivs Demuc
, mald
talhed in a greal many prosre -|'
ve Democrals from sarious paris v
’“"L“l and surrounding Mates |

slated, and hundreds of them oXpress-
#d the belie! that with the nomina-
tlem of Govermor Woodrow Wilson
our party can sweep all Lthat ssollon
of the couniry aguinst Mr Taft. who
ia cortalp to be the Hepublican nom-
inee. There wers more than a Yhou-
mnd Demucrals present al the Bryan
banquet and & greal prepondarance of
them wers for Oovernor Wilson's
pomination. It s absolutely certaln
that Governor Wilson will carry the
Biate of Nebraska by an overwhelm-
; ng majority over Governor Harmon,
uh reason of rnhlllhn;;l llltlcr.
Clark Is practically elim-
ingted from the running Indeed, {

these Demoocrals very much |

copmensus of opiniom monﬁl pro-
Democrets was 1 Mr.

further candidacy in Nebrasks

" we be a merious menace to the

of the ves and would
Gevernor Harmon to poll a larger

¢ In that Blate than he would
:‘m be entitiod to. T talked
with some of the most prominent
Democrats In the nation sad while
they are not Ag B or Clark
for the nomination, in thelr be-
lef that Governor Wilson can not
énly poll every Demooratio vots in
hé country, but can poll more than
#h por cent of the progressive Re
ubllonn votes, not ouly In Nebrasks,
t throughou! the West and North-

4

wosl,

“One of the most noted of these
Democrats in the nation stated to me
that if Governor Wileon s the womi-
noe aguinst Mr. Taft, he will undoubt-

#dly carry Wisconsin by 60,000 ma-

, and will overwhelmingly de-

t Mr. Taft in Minnesota, North

Dakota, lows, Nebrasks, Kansas, Col-

orado, and practically all of the
Novihweastern Blates

“With Qovernor Wilson and Mr,

Teft running, the New Jormey axecu-

tive will secure almost & hundred
slactoral votes in the electoral college
taht po other Democral now pro d
the nominstion could possibly se-
L} This is no Idie dream or opti-
mistie statemant, but was verified om
all hands during my visit to Lincoln
and | may '.ﬂ that the
was #ecured
position to know and with men who
recently traveled over the Btates just
mentioned

“Wherever the four candidates for

the nomination are allowed to run In

any of thess States It Iz found that

Governor Wilson s far in the lead,
which accounts for the retirement and
evident co-operation of some of the

mﬂm against him
| ﬂ.ﬂan coming o me whilessrs

recently in  Taxam, less than twe
weaks ago, Is 1o the effect that Gov-
ernor Wilson will  defeat (overnor
Harmon by more Lhan (wo to one in
A presidential primary or conventien
vote, and every Harmon man that 1
taliked to conceded such to be the cer-
taln oulcoms as maliers now stand
Texas will have 40 voles In the Bal-
Umore convenlon, and 1 confidently
amsert tha! svery one will be cast for
Governor Wilsen. Clark and Under-
" woed are not sven ronsigeldsd as press

identinl possibllities in Texan, and ¥

balleve Harmon will be practically out
of the contest hefore the primaries in

“1 am a progressive Democrat and
balieve progremsives ahould work to-
sether, bul If any progressive Dem-
ooral should become weak-kneed and
allow himself 1o be tolled off
the rank reactionaries, he will find his

dly falling away and
liming up under the standard of Gov-
ernor Wilson.

“With the certain votes of Ne-
braska and  Wisconwin in Gu\erner
: Wihson's favor, and added to thoes
o« the 40 voles of Texas and the T8 from
4 Pennsylvania, it = perfectly manifest
with 1he numerous second.choles
noaminations in many Mates for Gov-
ernor Wilsan, 1t will not be pomsible
te defamt him In the Haltimore con-
ventlon, ™

L TAFT ADDRESSES
e COTTON MILL MEN

(Continued from page ome.)

1

e announced that “mouldars of fem-
indne, fashioue Low have decresd Lhat
ladien shpll wear more yards of

. gloth_in ‘thelr garments”
“One of my friends of a mathemat-

Information
or talking to those In

loal mind figured the scanty atlire of
et cut out al least 13 yards

gooda per adult femals in-
of tha civilized worid,” sid
“and this srant attire cut
fAgure and was a con-
to the small demand
goods the past two yearn"

fuur or five dave this ¢xg haiches|
and the laria fesds upae 1ha Hasues |
ouf the sguare Thin regilla In the

|
| Prove Whay Rwsmp- oot Bo

| For You

Bend to Dr. Kilmer & Co. Hing- |falliog of the square (e the ground
hamton, N Y. for a sample bottle |10 a short Wme  Tater in the season
It will convimes anyone You will|when the wmeevils become very au-
'“'. recelve a booklet of valuable in | Merous In the flelds tha bolls are

formation telling all about the kidneys |aftackad eraiily as sra the sjuercs
and biadder When wrillng, be .ulu| Howesver, the buile do wet drop 1o
sud mention the Maleigh Daily News|!he ground but  the locks  within
and Obgerver. Regular Afty-cent and | Whirh wertlln are found do mot de
one-dollar sise bolties for sais st all | Yelop and the remainder of the locke |
drug storea fall to develup normal seed and Jint |

Heprodurtion is very rapld Twring
N | ihe warn munths a  genaration
dient of dumting polsun on the follage produced In lesm than NMNesn dayn
In an easy maltsr The boll wesvil | The possible progeny of a single pair
on the other hand, s much more In | of weevils during (he sesson s Over
sdious In its method of attack agnins! | 12 000,000 Individusis
the cotlon piant. It feds Ffor the Tt will ba noted that the weevll af
grealer part of ita eximence within fecis the cotton plant In & mannes
the fruit whers 1t cannot be reached  wWllch I8 very vilal me far as the In {
with polsena There s & very lHinil Ill--mul.- uf the planter ars concerned |
od usufulness for polsvns before the  That Im 11 simply removes the frult
fruit has been set upon the plants, [almost ss soon as 1l Is formad The |
but after the sesson has sdvanced | plants coutlnus to grow and to puli
such meane are of practically no val

on frult Al the end of the sesson
we. This faot cnusss the boll weevil | A magnificent salk Is produced, but
problem 1o be much mure serious

Ite fruil hus lurgely been Jestroyed
than that of the cotion caterplliar

lhv the Inpect
For years the weevil has stiracted | Cousod by The Boll Weevll
Kreat atlemtion, which has generslly | To estimatls the amount of damage
centersd largely among cotton iant | 4908 by the insect In not an easy mat
ors. who wers the first to suffer State | '®7 0 of the Impurtant consider-
and nationsl conventions have been "!/0N® that confronis us Is that the
held to discuss the matter and large | O%es &re both direct and indirect
wime of money have hean Appropri-

Tha planters suffer by ihe decreased
ated by Mate and federal agencles production, and ralirosds. banks and |
for the figh! against the pest. Of

merchanis suffar indirectly Moreover,
course, It Is not the cotton planters

the damags s not uniform in differeat
seasone  limatie conditions exert a
alone that are Interested.  The prob ], 00, nd affect upon the maltipliea-
lem comes home 1o the members of | 4150 of (he Insect Al the same tima
this Association for the reason (hal| pere iy ereat variation in Lhe same
the weevil has becume an Important | geugon in different localities. ne re
factor In cotton production In Lhe| gion may be provided with sheltear
United Btaten, knd (his Inlprest on the
whole will increase as the Insect con

which sliows & high pearcentage of the

weavils 1o pase the winter, while an-
tinues to gdvanes into Lhe collon bell
The Mtarest of manuf=-*-rers In

comparatively few weevila tn Injure
the boll weevll arises primarily from | the erop. The estimation of the dam.
the fact that It reduces the produc- | age caused by the insect s eompll
tlon. but there is snother considers- | rated further by the fact that ecertain
tien of importance Thin ls that the compensations are returned A dl
inwect is causing &« change in the dis- | versificatlon of crops ts forced upon
tribution of production In the United | the planisre This In many casea
Hiates The prospects are that cer- | brings about a better svstem of agrt |
tain regions which ha been large Oulture.  Fur this remson It is fre
producers, In some cases of special | quently sald that the boll weevil 1s a
axrades of cotton, will not be mbie to Diessing In disguise, bt no planter
continue the production upon the Is known to the writer who would not
same scale. The so-called “bender' prefar to have diversification
rotlon sud the Bea I'siand variely, for
instance, will be mors affectsd than

watl
muf‘t about by isss revelutionary
and lesw dimsirous means
erdinary upland varistiesn For these
reasons Il s evident that the subjent

In 1904 the Btate Entomoloeist of
Tezas eslimated & direci loss for the
ding five years of | 726 000 bales
of thep boll weevil in ons that 18 de- prece i
serving of careful aitenttnd by this Al this tlme the weevil was confined
Amociation
An the name Indicates. the

to Texas
In 1900 & careful estimats resulted
weavll originated It Mexivo or ('en-
tral America. It history bafore the

in the delermination of an sverage
invasion of the ['nited Htaies In ab

In |
{

boll

lom per acre In Texas of 1398, and in
loulsiang, where the problem s more
serioun. of D16 28
soure, but it s evident that the pest iine of the most ecareful selimates
cauged great changes in the rultiva- | of weell damage that has ever bsen
ton of cotten In Mexico A large| made was furnished by the Bureau of
portlon of the mills In Mexicn ara jo- | Rtatistics, of the 1'™nited States De-
ted tn Pueblo, which s situsted 'n| partment of Agriculture, based upon
a valley once famouws for the produc- | the Injury to the crop of 1902  The
tlon of large quaniities of the sapls | Inquiry wea conducted by correspond
Now, slthough the mills  remaly || *nce with a large number of report
Pusblo, they draw thelr supply from | ors throughout the cotton bell (ther
a reglon nesrly &  thousand miley | factors affecting the crop Injuriounly
sway and practicaliy no cotton (s Were taken into :onslderation The |
produced In the vicinity That 1he| Pesull showad & loss due ta the weovil
ravages of the boll weevil are re |f 1287000 bales of 50¢ pounds for
sponsible for this condition sesma to The vear At the price current! dur-|
be evident The locality whers oo’ Ing that seapon the ‘alus of this Inu.
ton s produced on & larme male in | would be $38.044 500
Maxice and which furnishes the so: bk in s general way 1t may be stated |
for the mills in Fusble Is in m'|mm fur some vears fhe weevil has
norihern of ‘the republle. where caused & reductinn of the collen vrop
part of the Tnlled Siates varyipg from
the climatie comditions do not permit 20
5 0,000 Laiea to over a milllon
the vil to develop It l= nuot In In this vonnection it is Impurtant
redicted thatl equally ravolution ' ; i
b e p : to call attention to the very large crop
ary changes will occur In the United jeogiuced (n 1911 The Inguiry nat

Btates. although thers will undonbil | raily suggesis 1teelf as to why with
ediy be a readjustment of production | ine continued spread of the boll
of the mme kind ‘ weevil such an unprecedented produc-

The boll weevil lnvaded the United | tion could be reached A careful ex-
Btates In the vicinity of Brownsiille, | amination of this question leads to
Tex, about 1801, It was Investignied | the conclimian that the large crop of
by the Department of Agriculture In|the year 1911 was due 1o pevaral fac-

." would be under o mal

the wax le suMacien

The Ingrédients vetned are Inax |
penslve and can be foan 10 any AruR
store —Louine 1411l

S —

foture time. 11 genernl the Aumige
was _lesa by fulny pr fhan
st iV iGmn

Thl‘l‘lfu:u’ the weitil fomied il

tory was' relisved temporurlly of a
l.r portion of the damake and fur |
nished an unpxpe ted wiced whnormel
contribullon the the 10

f the sun

try In other wiords e liegk o rap
produced In 1811 1e wn nddicitlon of
the power of the bail wee |1 11 shown
whal can be Pt ol whien Ibe de
pressing effect upon ptodn Hon e e
leved
of Spresd of  Weenl

It has wiready bVown canated that
the boll wesvil will wrdiciltedly o on
tinus to spread n the | alica Btales
It v evidemt! howe or that thete are
Cortmdn vhecks 1 hul 8 (R TR
The most fmporinnt of these 1o Ar
UL T In & dey lliale The et vlop

Inm broods of Lhe wes

ale destroved

by heat moon wfter 1he woaren fall
o ths ground For ihm pvason the
inmel has been ynabie To mainiein
ealf In the dryet poirtonin of Tesss

and Oklahome Aol e b agalnst
the weavil s low winter thmperaluren
There Is no Axed tetiprritice Khown

to destroy mil the weetnn in thelr hi |
bernating quarters  Muh  depends
upon the protection the wee lle hap

pen to be under untd upon their In

dividual wvitmlivy Waierthielons 1he
Importance of jow winter tempers
tures In conmiderable, withonwh 11 in
lemseniod by the process of Tt
fom toe the condiijone «f YThis coun

try the weevil in viidein

The conmlderations that  ha'w st |
been mentloned lend o two definite |
conglusions sboutl the wdyvin f the
boll weevil In the | nited Hiutes (ine
of these is that the insect will never |
be & problem of giow 1T

"

the western part of (e belt whers
the precipltation is abiit Twenly (e
Inches or lese  The other o ome lumlo
Is that the advarn » niong the nortl

ern part of the ben
uninterrupted by numeraun selbing ke

will he winw wnd

dus to low winter lamperatyres The
most repld sdsuinoe wi he in the
lower of the soltan belt wlong |
the Guil of Mexlro aud the Atlantiv
It is emimated (hat the weauyl wiil
reach tha Attanti WeRi o Abaut |
six years, but it may e Afieen or

more years before 1t astuhiinhes (tenlf
In the northern liini's «f the present
roltom bell.
Yot Overestimated the Kfdatton Is|
Net Alarming

From thd foregoing slatementa it 1a
rvident that the hiill weeuil problem
s one of considerahie maenituile
vne which will not lessan in in
anced ol yoars pass Herious as the
problem ls, the wriler ¢ran agree with
Mr H A Btome, u prominent siono-
mist and cottol planter of Minslmipp!,
In the statoment Lhal no other Insect
since the dawn of history, not except-
Ing the Kgyptlan locust, has had 1o
bear (he hurden led upan 1 hy ihe
ball weevil Whh the Incoming of
the weerll there ls a tendoncy to aver
look will factors whioh have for senrs
contributed to a' lessened production
Cunsequently  the boll  wees!! fre
quentiv s aceredited with powsrs and
damage which IL dosas pot possess Tha
actunl lome It hee Inflicted has been

sugmented by panles tha! 't many
casens have beenn entirely uniustified
The spread Im the 1'nited SHtates

will undoubitedly continue and many
changes In the system of agric:diture
will ha bhrought about In spita of
Ihone facin Lhe situalion Is nol wlnrm.
ing. The writer sees no reason
supposs that the Unite
notl continues Lo Malntaln {ts suprem-
acy In the production of the aluple
The ventern of production will
changed, there will unduoubtedly bLa
o oelroug woeslward movemant L
doubledly thers o sufficient innd in
the west 1o produce eduugh
o offse the loss In humlid
whern a mreat reduction In
is Ine'ltuble

ADDRESS BY PRESIRENT
N, Y. COTTON EXCHANGE
Mr.  Ge W. Neville's Paper on

"Colton Exschanges, Prodacers, (ot-

ton Merchants and Spinners.”

Mr FPresident, and members of
the Amertenn Ootton Manufaoturers
Ansccintlin In accepting the Invite.
tion of your president lo addreas voy

in

e

reglons
acreage

1804, and Its capacity for damage be- | tors  The acreage was large and the
cmae so evident that the Departmeni | conditions Ithroughou! the growing
mada the suggestion that its advance meason  wers  unusually farorable
be checked by establishing n zone| Morecisr the Boll wesvil was less
along the Rio Orande In which the| Numercus thraughout
cuitivation of cotton should he pro-| Ald moich less danmings than s nor
hibited. A general fallure to realize | ™*! Ihin in the resull of two suc.
the sertowtmess of the slluation was|®* ' " seasens of drouth and twao
the reason that ne artion was *aken | WIN1AT® of unusual  severitey  This
at this time on the recommendat on|Combinatiun uf climath checks e
f the Tlepartment duced the wreevil 1o us low 4 point as
3 Bince lll;: the weevl] has advanced | !t vaR e eipecied to reach at any

rexularly at the rate of about Ofty)EuEEESSS——————————

S TOE

| and localities the advance has been
‘an much as 120 milea, while some

Tried In Raleizgh. Tt bhas Riood the
Tes.

seapons of unfavorable climatie con-

ditions have shown an actual whrink-
|n|:- In the Infested territory. The In-
pect has Invaded a regloh In which

The hardest teat s the teat of time,

and Deoan's Kidney Pills have stood

it well iIn Raleigh. Kidney sufferers

ean hardly aak for

the conditions are entipsly unlike
than the fellowing:

those In lis original home and a pro-

coan of adapiation Is under way, In

some caser the adaplalion Thas net

proceeded rar enough to enahle the

insacta to persist In this countryy.

This ta the explanation of the ooca-

slonal setbacks It has recelved, On g , 801 Polk AL

the whale, howsver. hardier wevila !lsf::hll N‘."(’..‘-“r.::""'rnu may con-

ore beine produced each seamon. and |, ,e 1o publish the lestimonial |
gave in January, 1908, In which | told
about Doan’'s Kidney Pllla Bince that
time 1 have been free frem kidney
complaint and backache, and during
the past year | have had no nead of
s kidney medicine whatever. Tha s

Drolect Yourself!
Rt the Briginal and Gonuine
Lty oy el

| H
“nnlIGK loine. 1 could not slesp soundly. and
|

in the morning ‘whan I' got

H

i
i1

1]

i

1

£

fim range nm!|

crotions frem my kidneys caused ma |

'ltan world this

todey, | anked him what he wanted
ma 1o talk abopl. “Anything.~’ was|
his teply wnd as this was & specifh
subject you cmn readily understand
that | knew then what was In his
mind Lot how to gel 1t out of his
[ midnd modd Into languege, was another
| thing

Howe'wr In a gathering of 1His na-
thre. thers wre only two subjecis to

raw cotton and fnisled
Satore han given un n
Itarge supply of raw cotton this sey-
wan wnd the moulders of feminine
| fusttionms huve decroed that the Indisa
ahinll wewr more yards of cloth in
thelr marments, and as one of my
friends  with a mathematical mind
I Ngured 1he scanty sttire of the fair
pex cut wul at least Ywelve yards of

||u|h LA L P

cellon goaile

finished goods per adult female inhab- |

Cant of the civiliged world, this scant
attire cut a very large figure and was
a coniributing fmctor to the small de.
mand for fnished goods the pust two
YeAre

Worthv  of mention here is the
enormous vield-of optton thin season

in the aldest cotte wing Stales,
| North arolina, 1,183, bales: South
I Caroling, 1,722,000 ) Georiin. 0 .

» .
RET.000 hales, and It may be of In
Iarenl 1o snme you mot conversgnt
with the prqu]u:a“ -l"’eo:l..l;l: ;Ev |'|'s
detalin. that from 1 ] uth
[ Caroline and 1 produced prac-
tically the cofton erop of thls coun
jirY. The vield of lint per sere In the
|mln producing large qunllutc nf
cotton in sl at ity pisximum in North
Carolina and Houth Careling, notwith.
standing they are the eldest cotton
producing States, *

With the increased ani
Iarger crope. tne (noreaped ndleay.
in the South, the from coars

to finer guods,
Mexican weesi
Bippl and Ark

waple cotlion
forced In the At
seed welection
South Carolina

of the

tion of 1 3.1¢
cent staple cotton,
peot to see s | rod
character of ¢ ‘it coming eea-
-ug'ln The Atlanthe

| by

Binton wilt'

cotlon |

product

The New Yurk Colton Exchang:
was organized and u chartor grani |
the New York Htate Lagisiatu
In April, 1871 The purposes of t
Inmitution wre clearly met forth in th
Lhird secUun of e charter

“The purposes of sald corporatio
shall be Lo provide, regulnte ahd sl
tin o wollable  bullding.  roen o
rovma, for n golton exohsnge, In Lhe
ity of New York, to adjust contro
tonralen between (e membern, Lo amtal
lish Jum wnd squitable principles
the trade, 1o malntadn uniformily
Ita rules, tegulutlons and usages, 10
adopt matdnrdn of  claasifoatlon, (o
maEjilre. proserie and disseminais use
ful Information ounected with the
rotton intereat  throughout all mar
kets, o devtvase the local risks sl
lendunt upon the husiness. and gen
erally tu promaota the cotton trade of
The ety of New York, Increaps jin
amount and aukment the facilition
with which \t may be rondustad und

e “.’)
q G ol
SRSy L

— e ——
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HEAD THE LIST

Forty-Five Splendid Prizes

$12,710 YOTING CONTEST

¥

of

to be Given by

NEWS AND OBSERVER

in its

oo make provigslon for the widows ann
Farvlllen of devensed members. The
Bald corpurstlon shull hases power 10
ke nll proper and needful by-lawn
nutl vontrary (o the constitution and
laww of the HBtate of New York or
of the United Btates
The gradea deliverable on vonlras

sgninet & swle for the fulure celly
rry of catton ran from good ardinury
to goud middling. with low middiing
un the Lasin grade but  after the
Amerionn Handard V'lassifvation was
minde, on Heptember 1, 1874, the New
Vork 'otion Exchange, In adopting
this classification, toak middling oot
torn am the basis for trading In sotton

For fulure dellvery effective Beplem -
Lier 1. IAT5 and the other eottun ez
thangen shortly after adopled the
mame Hmitailona
The Girmding of (‘otlon
Your worganization has Lisen  very

urgen! lu meke Lthe lowest grade de.
Hverabie countracts low middiing
T do this would ba \resting the farm-
ern of the Bouth utijustly, snd as each
vontracl for 108 hinies of cotton treded

In un any wlton exchande calin Tor
the deliver wnd mecsplance of oo
bimles of vcolttaon mll cottun exchanges
should provide for the soceptanis on

cuntemads of putclase and sale of sl
merchatisble colion Tulmad by the
furmers of the Baulth There nre pea
sone when the qualities nf cotton pro
Aipend Busch that Theis are very
frw tmior of grades bejlow Jow mim
g wnd when thin cecurs you hs

n Jow mlddiing contract  hut ther
Are senpons (Ahis opne Ffor inetano« .
when, fur some reason, the gualiie:
bhelow low mfddling are superabund
ant snd the faciiities of the roftos
rvichanges, In JuMive 10 the hele of
should  provide s conmtar

Aally macket for s h gradea The
loweat grade deHiverahla an coantract
im gond ordinary. and this s a gguil
spinnable grude. ussbie In avery miil
whers yarne or gouids are dyed o1
printed

Eviduton of The Trade
Cuolltion

arn

rfullon

ex hunges represent the
avidlution of the trade of the cotton
merchant  whio distribules the eolton
ap the Tarmer prodyces 1L and supplies
vou genitlemen with the gquelities you

require oo make the speclal lines of
gordn o ot tare, and, by the
Wah Vo genllemien all seen to think
the Tatnier prodiuces nothing hut
et miliddiing atlon The othwi

grmilen which The farmer has o aell
wtid the rolton mervhant has te buy
L CLY wur atriet middiine, haive
| tes bies Lhiken care  of, otherwiss 1he
elemeant of speculntion on the part of
the vollen  merchant would be s
Kreal Lhal the mercohania, having 1o
ihe with the dimtribation of the
ton from fueier Lo wplnner, could nuj

uy From the farmers as fresly as
Lhey du fow, becauns the risk of
Mo tuntlione would be grealer thun
the margin of pront that exists 1odey
{ The evobutiog of this fenturp of the
| Wusinews deoeliped the “cotton  ex
hanges where  bLuyers and sellers
mierl wud tpwde tn contracts for the
future dellvery of cotton The \'aw'
Yotk U oiton Excohinhge was orgimized
primuriiy 4 The votton merchant,
fur his prutection aguinst price fluc-

tustions, wnd hers | winh (o take Is-
(wue with vy learned predecessor In
| his statement thitt it was created for
the cotton merchant alone Colton
| rxrhanges provyde facilitien  fog
all velinn Intervats, whate,wr
|rl\h,\ e the lines of thelr endea
i nngd 1n the invemaor, as well  The

membisrship of the New York Colton
Fxrhange today embraces merchanis
resuding o practlivally all of the cot

ton producing States, bankern spin-
nera. and soma engaged In planting
votlinn

Where the Cotton Fachange Comes [n

I corton munufacturers only sold
thelr goods when the rotton was be-
Ing murwelesl, and the farmer only

marketed e crop when the mills
sold their goods, “hete ould be no
use for the cotton exchangen, but,

gentlemen. this I8 not, or never haw
begn, the method of the bustness. You
gefMiemen have opportunities of sell-
Ing the product of your mills for
| many monthe shead, at & Ums whon
theie In vers Witle cotton belng mur. |
‘keted, apd tno buy this colton +If I\
eximted ) warehouse, insure and bLor.
row moncy Jo o oaley b vatll yea cowld
convert (L into Anished goods or yarn,
| wondd rnhiwnee the pflice Lo sivn &h
extont that your over-mea compelifo,,
by uning the Liverpool contract mar-
ket would get the business. (Conpe-
quently. you elther buy contracls fov
the future delivery of cotlon on sme
cotton exchange, or buy yYour exae!
quality from msome rellable colton |
merchant and he In turn buys con-
tracia for the fulurs delivery of col-
ton on some cotton exchange, m}ro- |
el himmeif against price fluctuations, |
depending upon the “rice at which he |
sold you vour quality. to give him his
profit  This method Mxes the vost of
your raw product when you sell your
Continusd on page Tour. )

FIRST GRAND PRIZE \
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Carolina.

Flanders “20” Touring Car—Value, $800.
This car must go in Eastern half of North

WESTERN DIVISION GRAND PRIZE

- : P
Flanders “20” Touring Car—Value, $800.
This car must go in
Carolina.
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Forty Other Splendid Awards For |
Ambitious North Carolinians, |
{ Nominate Yourself, a Relative or a Friend

F

p— 2

. R,
»
L . .
- -l L

“COSTS NOTI _' N



