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TREATY DREADFUL

Chd "

" Says 1t Would Make An Enor-
- mous Jail of Germany, In
' Which 60 Million Would

“Work For Victors

——y

PLENIPOTENTIARIES AT
", VERSAILLES CONTINUE
THEIR WORK ON ITS TERMS

German Representatives Form-
ulating Protests They Desire
To Make; Other Delegates in
Berlin Discussing Prospects
With The Government; Ital-
ian “Bituation" Appears
Nearer S8ettlement; Austrian
Treaty Now Ready; Develop.-
ments in Peace Council Cir-
cles

(By the Associated Press.)
Philipp Belioidemann, the Cerman
Chaneellor, has followed the lead taken
by Preaident Ebert. In a statement to

the National Assembly in  Berlin,
¥ Bheidemann declared that the pence

terms are not a “eptabla to Germany,
¢ “This treaty,” he said, “is in the view
of the imperial government unaccept-
able. 8o unacceptable 1 am unable to
believe that this earth eould hear such
a document without a ery issuing from
millions and millions of throats in all
lamds, without of party.
¢  Awany with thig murderous seheme,”
Cheering from all in the
chamber, cxeopting from the benches
of the independent socialists, even from
: .(ﬂm press gulleries greeted the chaneel-
lor as he characterized the treaty s “a
dreadful and marderows” document

whieh world make an enormous jail of
Germany in which sixty million per-
sons would have to labor for the victors
in the war, Tue speaker several times
charged deception on the part of Presi-
" dént Wilson and the abrogation of his
promised foirteen points for peace.
y It is reported that Beheidemana has
heen informed by the leadera of the twe
demoeratic parties and of the parties
of the centre that there factions will
withdraw their representatives from the
goverament If the peace treaty s
signed.

distinetion

factions

" At Versailles,

Meoantime, however, the German
plenipotentinries at Versailles are con-
tinuing their work of amsimilating the
terms of the treaty and formulating
such protests as they desire to make

¥ while othera of the delegation are in
Berlin discussing the prospects with the
government, Htill another German note
~—the fifth—is to be delivered at the
« Freneh fo eign office Wed esdn)y
Allies Let "Em Alone.

Ar Por the allied and assoc.ated rep-
resentatives they are leaving the Ger-
mans sererely alome for the present,
except for dealing with their rommuni-
cations and are now engaged in mel-

; tling up the peace terma vhich are o
be handed Auvrisin; endeavoring to dis-
entangle the snarl in the skein of dis-
eord with Italy as regards Fiume and
the A 'riatie region and diseussing the
Turkish protlem.

Ttalian Situation Improves.

Optimism haw boen expressed in Parls
that the Italian situation s wearing
settlement, the Italinns evinelng a dis-

position to make comecessions. Premier

" J Orlando again ealled Tuesday at the
B+  residence of Colonel House of e

» Ameoriean delegation and went over the

. situntion, while in the afterncon Presi-
¢ ¥ dent Wilson had an engngement with
Thomas Nelson Page, the American
Ambassador to Italy, with whom he
doubtless went over the disputed
ground.
Auwstrian Treaty,

As for the Awstriam treaty it |s said
to be mearly complete. While the de-
tails of it have not become known it is
asserted that in some respects It will
follow the German document. This in
true especially as regards trial by

| *  court-martial of persons responsible

. for violation of the rules of warfare

during the period of hostilities although

it is said no demand is to be made for

the trinl of former Emperor Charles

by an intersational eivil tribunal. The

delimitation of the boundaries of Aus-

L tria will follow the lines laid dowwn in
# the treaty of London.

3 Huns Want To Ses Ansiriana.

4 With the expected pdvent of the Aus-

o Irian delegates at 5t. Germain-En-Laye,

! the Germuns at Versailles are secking

permission to be allowed to communi-

eate with hem, Count Von Brockdorf-

Rantzau, head of the German contin-

gent, is said to bave earried hiv request

to the point ofydesiring to pend a Ger-

mian delegation to greet the Austrians

en their arrival. The answer of the

tllied mad associnted represenintives (s

. yroblematieal.
) " AIMS OF THE GERMAN ° |
. LEAGUE OF NATIONS PLAN

Paris, Monday, May 13.—(By The As-
sociated Press.)—The German plan for

% League of Nations submitted by the
German delegation at Versailles nnd now
_in the hands of the peace conference
~ rommitted on the League of Nations to
‘whieh it was reforred, comtaing mixty-
iz articles, together with a supplement
petting forth the charter for an inter-
sational labor leagun. The special aims

— (Coniinued on Pigze Two,)
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SHEDEMANN T
CENERAL ASSENBLY:

Chancellor Says All The Ger-.

man Races Must Stand |
Together l

PEACE TERMS MUST NOT |

can Senators Preceded
By Confereénces

BUT 3 EXPECTED
TO BE IN ATTENDANCE |

|
| Regulars May Attempt To Post.

pone Meeting Issue of Oppo- |
sition of Progressives To
Penrose and Warren; Re.
publican Leaders Express
Confidence in Result

(By the Associated Press.) l

Washington, May 13.—On the eve of
the organization conference tomorrow

o
ST EOFIENE

Today's Meeting of Republi-

Declares; '"Bare Life

BECOME PERMANENT CODE

D\lty To Kup Nation .llive. He | prediction that the Republieans would
Is

What We Must Have For
Our Land and Nation While
Today Every Ome Feels
Throttling Hand at Throat'

(By The Assopinted Press,)

Berlin, Monday, May 12—I'lillipp
Scheidemann, the Chaneellor, in his
speech bLefore the National Assembly
here today, said the ocension was the
turning poiat in the life of the German
people, as the assembly was to decide
the ottitude toward “what our adver-
saries eall pence conditions.”

“The representatives of the nation,”
he continued, “meet here an the last
banid of the faithful apssemblers when
the fatherland is in the greatest danger.
All have appeared escept the represen-
tatives  of  Alsace-Lorraine, who have
heen deprived of the right 1o be repre-
sented here just as you are to be de-
privifl of the right to exercise in a free
vote the right of self detergination.

Must Stand Together.

“And T see among you the represen-
tatives of nll the German races and
lands, the ehosen representatives of the
Rhineland, the Baare, East Prussia, West
Prussin, Posen, Bilesia, Danzig and Me-
mel. Together with the deputies of the |
unmensced regions, I see the deputies
of the menneed provinees, who, if the
will of our enemics becomes law, are to
meet for the lnst time as CGermans
amongst Germans, I know 1 am one in
heart with you th the gravity and sane-
tity of this hour which should be ruled
by only one idea—that we belong to one
another and must stand by one another
and that we are one Desh and one bload
and that whoever tries to sever us is
driving » murderoun knife into the liv-
ing body of the German people.

Keep Nation Alive.

“To keep our nation alive —that and
nothing else —~is aur duty. We are pur-
suing no nationalistie dreams. No ques-
tions of prestige and no thirst for power
have a part in our deliberations Bare
life in what we must have for our land
and nation while todny evervone feels
a throttling hand at his throat,

“Let me spoak without tactical ron-
siderntions. The thing *which is at the
basis of our disensslon is this thick vol-
ume in which 100 sentences begin ‘Ger-
many rencunces’ This dreadful and
murderous volume hy which confession
our own unworthiness, our consent to

(Continwed on Page Three.) |

ORDSLBEL S
AGAINST TRBUE

Contentiqns Between Lawyers
Furnish Breezy Day in |
Chicago Court ,

(By The Associated Press.)

Mount Clemens, Miech.,, May 13—
More talesmen from which to select a
Jury in the libel suit of Henry Ford
against The Chiengo Daily Tribune,
were summoned by Judge Tucker to-
night. The twelve men who orceupied |
the the jury box today and submitted |
to exhaustive interrigation as to fitness
as jurors by eounsel for both sldes are |
still suhjeet to ehnllenge for eause, and
also to peremptory challenge. Some of |
them will be dropped lomorrow, it was
predieted.

Elliott G. Brevenson, of counsel for
the defendant, and attorneys Alfred
Jd. Murphy and Alfred Lucking for M.
Ford, were in m ny clashes during the
day over the lines of examination. Mr.
Lucking neeused Mr. Stevenson of seek-
ing to get before the talesmen argu-
ments for military preparedness, whieh,
Mr. Locking said, Mr. Stevenson kpew
could not be 1rought in ma evidence
Inter.

‘T'reparedness does not figure in this
case at all,” asserted Mr. Lucking. “All
this evidence which the defense has
gathered on the subject is so much |
Junk. When Mr. Stevenson asks these
talesmen whether they would be pre-
judieed against a defendant for urging
preparedness, de is using a subile strat-
oy L+ get it before the jury, or men |
who may be jurors. We vhject.” 1

neys for the plaintif had opemed the
gate for such quesitoning by them-
selves, asking if they would eall & man
an anarchist for holding views opposed
to the military wystem. He was allowed |
to procesd by Judge Tucker.
Who's An Anarchist? |
The talesmen were of vne mind om
the questions. They would not, they

(Continued on Page Twe.) |

of Republiean Senators, leaders of the |
generally econsidered regular and pro-
| gressive groups joined tonight in the

| organize the Senate when it convenes|
! mext Monday, The leaders also agreed |
that settlement of the controversy over
the proposed electicn of Benators Pen-
rose, of Pennsylvania, and Warren, of
Wyoming to  ehairmanship of the
Finanee and  Approprintions Commit-
tees, respeetively, would he postponed
until after the Benate organization is
offeeted next week.

Many conferenecs were held between
members of both factions today and re-
sulted in an agrecment fo unite in or-
ganizing the Somate and postpone foe-
tional trouliles, A large atiendance st
romorrow’s eonfercnee is fxpected, only
three of the 49 Republican Benntors,
lenroot of Wisconsin, Townsend of
Michigan, andd Fall of New Mexico, be-
ing upable ta reach Waslington,

The initinl eonference tomorrow, ne-
cording to plans, will be elosed although
subsequent conferences to discuss the
progressive protest agoinst chinirman-
ships for Senators Penrose and Warren
may be apen,

Senator Lodge, of Massachuseiis, the
Republican leader, said  only  routine
business was planned tomorrow, This
vill imelude seleetion of a camdidate
for prl-ii.h‘nt pro-tem of the Senate,
eleetion of the chairman, secrctary and
whip, authorization of a steering com-
mittee and a commitiee on committees
to be appointed Ly the chairman and
slection of Bencte officers, including |
the secretary amd sergeant nt arms. |

Serator Ladge was mid o be without
oppesition for re-election as the con-:
ferenee chairman, and it was cxpected

fhat Senator Curtis, of Ennsns, would |

be re-elected wiip, and Benator Wadls-
worth, of New York, seeretary,

Choiee of & president pro-tem  was
# subject of mumerous conferences to-
day and it appeared that the officr

ul! go to one of the senators afiil-
inted with those opposing Senators Pen;
rose and Warren.

Some of the leaders of the progressive
gronp said that if the fight aguinet Sen-
ttor Penrose were carned to the Senute
f'oor they believed they could muster
enough votes to prevent hin election anil
that, if necessary, the chairmanship of
the committes would bhe left vacant.
Severnl progressive senators were spid
to favor Benator Smoot of Utah, for the
appropriations committee chairmanship,
leaving Semntor Warren free to accep!
the chairmanship of the militury com-
mittee,

The progressive senators were saild to
fevar Semator Johmsen of California
for president pro tempore,  hut the
California Senutor was reported as un-
willing to accept the offiee.

DIRECT EVIDENCE

AGAINST WISEMAN

Witnesses at Trial Identify
Him As Man Who Shot
Dr. Hennessee

(Special to the News and Obaerver.)
Bhelby, May 13.

hours the jury in the ea
Wiseman, charged with the murder of
Dr. Hennessee, o. Burke county, was
secured from the specinl venire of 75
men. and the State introduced star wit-
nesses.

M. N, Hennessce opened “or the State,
He got to the body of his brother a
few minutes after the shooting vcenrred
and found tem lmilet wounds in his
back, Witness deseribed tlem and tes-
tified that Wiseman, the defendant, was
at Morgarton a a witness ‘or the State
on the first dsy of March term, 1918,
against the Pitt bovs; ense wos set for
hiearing on Friday and that Wiseman
was not present when  the case was
ealled., but that the Judge sent officers
for him and he wa. brought to Morgan-
ton in witness' autemobile.

Hennessere nlso testified that hefore
the trial of the Pitt boya be - aw Wise-
man in Salicitor Huffman's office and
that Wiseman stated that he had come
to Gley Alpine on No. 12 to sese W, D,
Pitts on ' usiness and while thers got a
box of thirty-e ght cartridge that he
had Pitts order for him; that on the
night «f the homicide Wiseman was

In less than two

wearing the asne coat he had on at the!

time he was in Huffmen's office and

Mr. Btevenson urged that the attor- | that the coat struck him botween the|

knees and his feet.
Positive Identification.

J. M. Ramsey, of Statesville, testified
that he was on the train going to Ashe
ville and as the train stopped ho wus
sitracted by two shots outside, Ramiey
shaded his eyes and jooked tarough the
window and saw & man firing rapidly
with two pistols, one blue and one nick-

(Continued on Page Eleven.)
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HUNDRED AND FIFTY TON LOCOMOTIVE BOILER -
EXPLODED NEAR METHOD ON SEABOARD ROAD

. .'—% -
- T@ ‘, .
> BRI g N iy

Lying diagonally across the main line of the Seaboard, the big boiler rested after beingl

hurled a distance of more than a hundred feet by the force of the explosion.
except under the bottom, appearing to have been lifted bodily from its moorings on the trucks,

This picture was taken immediately after the wreck.

S

Three Men Are Killed When Seal;oard”s
Big Mallett Engine Explodes At Method

H_AN Mﬂ U i
(FTHE COTTONPOOL *

'Details of Organization of Cot-
“~ ton Export-Financing
t Corporation
TO BE SUBMITTED TG .
COTTON CONFERENCE

Adoption of The Plan Without
Material Modifications Ex-
pected; Details As Made
Known in New Orleans Yes-
terday at The Conference of
Cotton Interests

(By The Associated I‘re-.b
New Orleans, May 13, —Sub-commits

| teos, hore in advance of the eonvention

It did not burst

1

ABVISE AGAINST
FEEDING RUSSIANS

Memorandum To Peace Council
By Officials of North Rus-
sian Government

ot

WOULD OHI:Y PROLONG
BOLSHEVIK DOMINION

Feeding of Famishing Popula.
~ tion Is No Solution of Rus.
sian Trouble, But Extermi.
nation or Defeat of Bolshev-

ism Is The One Thing
Needed
(By The Associated Press)
Puris, May lh=—={French  Wircless
Serviee, —The I‘-'[wling of the Hussinn

population is no solution of the Rus-
winn question, it is declared in o mem-
llfuﬂd“m sent o 1'"' 1|"{I\"l‘ l‘llnf"rf'n(‘l'
by Pringe Lyvoff, Sergius Sazonoff anid
President Techuikowsky of the Morth
Russinn governmont, concerming the
propasal 1o fecd Hoviet Russin through
neutrnl countrics on condition that the
Bolsheviki rease hostilities. The memao-
randum suyvs;

“The allies wish to pusist the Hudsinn
people and o the

brought by the Balsheviki regime.

starvition
hiis
can not fuil to nwuke deep feelings of

reduree

gratitude. It is not merely a deed of

humanity but also s manifestation of
the solidarity of proples.

“Nevertheless, the siguers of this

deelaration consider that the realization
of this generous thought will have a
contrary result unless eficient wmens-
ures are taken to prevent the Bolshe-
viki autborities from interfering with
the revictunling of Russia, To bring
failure to this decd of humanity would
be of use only to the protectors of the
Bolsheviki regime and would help to
prolong their domination.

“The task which the Russinn nation-
ul movement must fulfill is to liber-
ate Russia from the yoke of those who
have reduced her to her present state
of impotence and to the neeessity of
relying upon foreign countries for ler

| food. The feeding of the famished pop-

ulation is no melution of the Russian
question, Consequently the struggle to
liberate Himiap from her oppressors and
to give Kumtia o government of her own
choosing eannot be stopped for any rea-
son whatever. The signers of this dee-
laration wish to state that Russin will
pay for the food provided for her but
they hope that the allies will refuse to
give the Bolsbeviki usurpers the right
to dispose of Russin's patrimony.”
BOLSHEVIKI REFUSE
NANSEN'S ASSISTANCE
(By The Associated Press.)

_T':nn. Muy 13.—A wireloss measage ro-
eeived’ here addressed to Dr. Fridtjef
Nansen, heud of the commission to feed
| Bussia from M. Tehiteherin, Bolshevik
Foregin Minister, and relayed by the
foreign office at Berlin, announces that
the Bolsheviki refuse to cease hostilities
as a condition of the provisioning of
Russin by neutrals. y
I T'chitrhrn'n suyn e received Dr, Nan-
| sen's communication dated April 17 on
May 4. He thanks Nansen for his in-
terest in the conditioua in Rusdia but

idrrlurn that a continuation of hostili-

]tie- is necessary for politien]l reasons

and that it wopld be poor poliey to stop
them. The Soviet government, he adds,
Is willing to suppart a movement to foed
| Russia so long as it _has no political
| ehararter, “but will not beduped ™

He then gocs on to denount® Admiral

answered, regurd & man as an anarchist | el-plated, and in the direction of the' Kolchak and Genernl Denikine, and son.
because he believed that international 'eoach, but apparently under it, and cludes by declaring that it will i;a i“--

ponsible to give up fAghting as eneumies
+are attacking on all' sides.

ARRANGENENTSFO
TE BOANG AT

Work of Construction of Big
Arena; Both Principals
Going To Toledo

Toledo, Ohio, .\Ia_\r 13.—~Work on the
arena where the Willard-Dempsey fight
will be held here July 4 probably will
be started this week, Tex Rickard, pro-
moter of the fight, announced today,
The contract may be awarded tomorrow
to & Toledo eompany,

J. L. MeLoughlin of San Franecisco,
nrchiteet for Rickard, said todny that
the arenn here will be just four times
ne lurge ns the one built by him mt
Reno the Jeffries-Johnson eham-
pronship fight. The seats in the archa
will have n maximum height of 34 feet,
while the arenn itself wil be an eight
sided affiir, six hundred feet from the
ring which will he the regulntion cham-
pronship sizo of 24 feet squure.

Rickard hus announeed that only 130
ringuide seats will be reserved for news-
paper men,  He requested that news-
papers wishing working spuee for their
sport writers make formal application
by mnil for soats,

The ndvance sale of seats, which will
range in prive from $10 10 $60, will be
open on or about May 24, Riekard «tal
od todav,

durk Dempacy, ehallenger
heaveweight title, and s
Juek  Kearns, are expected nrrive
here tomorrow or Thursday. Several
tentative sites have been welected o
trnining cnmpn for both Dempsey and
Willard Willard is I"llil'f!l'll. 10 arrive
by Ly 20

SEAPANE FEADY
FOR 00D WEATHER

Conditions and !n_cidents at the
" Hopping Off Site In
Newfoundland

for

for  the
munnger,
1o

Ny The Associnted Pross.

Trepussey, N, F., May LiL— While
Commander John H, Towers, in com-
mand of the United States Navy's trans-
Atlantie flight, declined to state whether
the hig seaplanes would “hop off™ to-
morrow on the leg of their voyage to
the Azores, reports todsy from the
guurd ships stretehed along the ocean
course Iindieated that fuvorsble weather
conditions would prevail.

Flight offieers have warned newspaper
correspondents here that when the de-
cision to start is renched the machines
may get under wuy with lttle notice,
but it was learned (hat one indieation
of an impending start would be the
mooring of the NO-1 to the stern of the
supply ship Prairie and the NC<0 o that
of the mine-luyer Aroostook in order
that steam from the vedsels mny be run
through the oil sapply tanks of the
planes to heat their lubricants, It was
found on the trip here from Rockawny
Benel, N. Y., that the ol used in in-
elined to eongeal and if the motors were
started when the ol was cold, the bear-
ings’ would burn out,

It will be unknown here umtil the
planes start where they actvally witl
tuke the air, 1f the woater is rough in
the outer hay they will take off in the
harbor as the waves outside might stave
in their hulls. A fairly stilf wind is
needed, hogever, to lift the heavily
Inden eraft,

The plines will earry  regulation
shipa' logs and the fight is expeeted
to contribnte importunt data to pero-
nauties, as conditions encountered om
the various “lega” of the voyage will b
entered: at rogular intervals.

The guardships ‘flotills commander
hre has received orders from Waak-

it atanit S A, e AR

tomorrow of representatives from tem
colton growing Btiates, today developed
plans for the organization of a hundred
million dollar cotton exporting corpo-
ration and the permanent organization
of cotton growers, dealers and banke
¢rs in the cottom growing Btates.

The plans will g: submitted at the
general eonforence which opens tomer-
row with Governor Pleasant of Lounisl-
ana as chairman, Governor Pleamsat
siated tonight he exepeted the finanes
corporation plans would be placed be-
fore the conference Thursday when
Governor W, P. G, Harding of the Fed-
eral reserve board will be present. That
there will bo some opposition to the
finance corporation plans was made evi-
deat by the filing late today of & mi-
nority report. General sentiment, how«
ever, according to leading advoeates
of the plan, strongly favored it.

The proposed plan of organization
for the Ameriean Cotton Export Finane-

BOILER IS HURLED
100 FEET BY FORCE

i

Bodies of De;d Men, Engineer,
Fireman and Brakeman
Badly Broken Up

NOISE OF EXPLOSION
IS HEARD IN RALEIGH

No Opinion Is Yet Ventured By
Officials As To Cause of Ca-
tastrophe; Many Bugges-
tions Are Made, But Engine
Itself 1Is

Wreck

Three moun- the ehgitver, fireman
and brukemsn on Seaboard Alr Lime
engine 511 —were killed insiantly yes-

terday afternoon when the boiler of the
hig locomotive, of the Mallet type, ex-
ploded just bayond Method, three miles
wost of Raleigh, The bodies of  the
trainmen weve Liroken into pivees, that
of the fireman sealded to 1 white heat,
atdd the foree of the combustion tore
the boiler from the trueck and hurled it
one hundred feet from where the ex-
(Hosion oceurred.,

The dead are

Engineer Wiley Benton of Monroe,

Brakeman (. . Bule of Lemon
Springn.

Fireman Ed. Davis, colored, of Wil
minglon,

The train, vurrving 72 froght enrs,
wita it charge of Conductor J, W, Dawd
of Raleigh, who with the flugmnn, J. F.
Howard, was unhurl. They eft Hal-
vigh ot 1:40, bound for Hamlot, and had
just passed the station at Method when
the  boiler  burst, hurling the dead
trminmen distunees of 50 aod 75 vards
inta felds  alongaide the road hed.
Clothing and parta of flesh from \the
fireman and brakeman eanght in tele-
graph wires and stuck, tha bulk of the
bodies falling on the wet gronni.

Nolse Heard at Cary,

The noise of the explosion was heard
in Raleigh nnd st Cary and by 2:13
the highway running through- Method
waa lined with automobiles 4hat
the morbidly curinug to the scene of the
explosion.  Early, however, after the
wreek the bodien were taken in ehyrge
by an undertaker and brought te Ral-
eigh. The 70 loaded freight ears were

o'clock lnwt night a wreeking train had
the track cleneed  for traine, It s
double tracked whare the explosion oe-
curred, so that trafic was kept up om
the northbound line without intermis.
Rinn.

The immense hailer, weighing mare
than 1% hurled with the
rapidity of n eannon ball for a distance
of nearly 5) yards straight ahead, fall-
ing front foremost into the soft earth,
and then bounded, ax if & mere basebyll
diagonally neross one of  the main
trocks, ]lultmg the trucks ul:unlhn;; b~
hind upon the track and the hig 1ender
procticully intact.

Cause Notv Detérmined.

The big engine was of the twin typa
having two sels of four driving wheels
eight on each side, making 18 in wll The
wreek, ona of the most unusual known
to loeal railroad men, was remarkable
in that beyond scattering for [ (o a
hundred yards around quantities of
hrgken parts, no damage whalever was
done to the railrond track exeept where
the boiler landed.

What caused the explosian may never
be known, ns those in charge of the
engine were blown into Mernity without
n moment's warning, and Seaboard offi
cinle ast night would net venture an
opinion. 1t was suggested that insufi-
clent water in the boiler might have
been the cause. The railroad meloch
was running on simple gear om am up
grade, which would take several times
more water than" ordinarily, it
stated, and then, too, the water might

fnns, was

(Continued on Page Elevea) ,

(Continned on Page Twed

| that the rorporation

Now Complete

tore ]

moved baek into the yards pnd by 9!

was |

ing Corporation, a pool of eotton pro-
dueers and dealers, for export trade,
as mado known here today ats ll'-'-
ence of cotton interests, provides for a
corporation capitalized at $100,000 to
be paid largely in Liberty Bonds,

The eorporation wonld be empowered
10 accept & wide variety of foreign me-
curities, and to market them in this
founlry or to issue bonds of its own.
It also could acquire control of foreign
cotton manufaeturing plants,

Lend Money on Warchouse Recelpts,

The orgunization plan alsd® provides
might le
to dealers or Ihlppcl“l':l l:llurl-I;.:,f
warelouse receipts in cases where eois
::m in !I';ei‘n: assembled for export. Thus

would finane
. e the entire export trang-

The draft of the proposed powers
the corporation will be nbmla’ud In:::
this week 1o the ontire conference of
cotton interests representatives, and
adoption of the plan without material
modifications s cxpeteed. The anuthore
izad eapital  mstoek, nlthough fixed
$100,000000 in the tentative draft, may
be reduced. The corporation would be
authorized to begin business when (he
Amount of eapital stock  subacribed
reaches §30,000,000, wish 50 per cent paid
in, and payments might be made vither
in eash, Liberty Bonds or notes, o1
Treasury eortifientes of iadrhudno-: By
this means Epproximately  $10,000,000
worth of government securities would
be the basis for financial operations at
| the start.

Additional Pewers of Corporation.

In  addition to finding & market
abrond for eotton and eottom products,
and making the necessary contracts, the
rorporation would be empowered to deal
in notes, drafts, cheeks, bills of ex.
rhange, nccounts, tranafers or other evi.
deneex of indebtedness, It could taks
| boads of foreign Fuvernments, fore.in
hanks, syndicates, or other private busi.
ness firms, nnd make loans to those fore
rign interests on the seeurity of their
obligatiens. Ry this means the corpor-
ation would virtually sell its eotton to
foreign purchasers on eredit, reising
money in this country on security of

the foreign bonds to § pera-
_ nanee the
Lions, i

Another power proposed’ for the eor-
poration is to permit it to take stock in
fnfrmn commereial or industrial szter-
prises connected with the purchass or
manufacture of cotton, Thig might in-
volvo the aseeptance of mortgages on

| foreign plants and thus give the Ameri-
can Uo-operative Corporation a hasd fn
the management of foreign affairs,

Another pawer would be *“to acquire
the good will, buminess, rights, property

and ohligations of any individual part-
nership or eorporation earrying om a
business similar or cognate to the busi-
ness which $his corporation ia anthorized
to conduct and to pay therefor in canh,
hands, or other obligations of this ool
poration.” This would pave the way for
the rorperation to ahsarh othor eotton
exparting organizations, and is under-
stood to eonstitute one of the principal

subjects of disagreement among the or-
Knnirers

Catton dealers would aet through the
corporation in  expor dealings,  ha-
|.muf.' if they ehose, ship goods abroadl
in their gwn name and receive loges
from the cerporation nn the seenrity af
shippit £ doruments, The limit of .ime
for these .cuns and the interest rale is
ANt W) n.u-|li.|-1] in the proposed organiza-
Liom Traft, but it is assumed that the
lnans might be made for as long aw
five vears. Organirers of the Cosoper~
ative Corporation alsg. propose that it
might borrow within one vear after
peare in declared, from the govern- i
mentn war finance eorporation, whieh
1% mulnorized within the yvear 1o make
fve-viur loans to exporters or hanks
whirth have financed export  frunsae-
Livins,

Application of Anti-Trast Lawe
‘ Authority alvo would be ‘given the
vorporation by its organizers to actyin
any part of the United States; or in
'anz' foreign country, both on it own
prcount and as sgeat, trustee, broker
or consignes in dealing in eotton, eok=
ton yarns, colton goods, seoil und ofl, ¥
or other vegetable bily, providiag the
articles are meant slely for export
trade. The orgnnization would be bare
rod by anti-trost laws from opers
in domestie trade within the U




