Advaaas

ping Board was preparing to estab-
shipping facilities for a resump- |
of trade with Germany seemed
responsible for & very tharp
in the cotton market during
earlier trading All deliverien
. mew high records, with October
selling at 3550, but st this|
there wus a good deal of realiziog |

"h 37 points from the best. Octoler |
elesed at 3318, with the genernl list
¢losing very steady at a3 uet advance
of 15 1o 30 points.

prices to an advanee of 10 points aml
sold 40 to 80 points net higher before
the end of the first hour with all the
_ mefive positions guing through the 33-
eant level. Brokers with Liverpool,
Japan and Aomestic trads connrctions
‘were buyers on the advance, while there
was also a good demsnd from Wall
Btreet sources whieh carried December

gp to 55.48 and Jannary to 35.30. The!
fBemand then tapered off somewhat and |

offerings increased, aecompanied hy re-
ports that the South was selling freely
and realizing was promoted by the
more favorable average of weather and
trop mews. Thin was absorbed on n
seale down hy continued trade buving
and covering, but last prices were only
& few points up from the low level of
the morning.

Acecording to Washington adviees, a
gansiderable amount of cotton has beon
sceumulated in neutral countries for
shipment to Germany as soon as prac-
tieable, and there seemed to he some
diviglon of winuion bhere na to the vol-
uame of dimand that may be expected |
to result from the resumption of husi-
[ B

High. Law, Close.

January .. .. .. . 3500 3405 M9
March .. .. .. .. .. 3517 3480 1487
SR .5 v w6 3.1..'»1 A0 5.5
October ., . 5.5 1.'i||| 15.18
December . "I.ull 508 3317

Bpot cotton, steady; unr!rtlmg. 3800,

COTTON AT HIGHEST EVER
IN CONTRACT TRADING

July Forced Up To 35.35 Cents;
Net Gain All Months 22
To 35 Points

New Orleans, la, Jnlv 12,-Confir-
mation of the reports regarding imme-
diately lifting of the blocknde against
Germany put the price of rotton to the
highest levels ever recorded in the
history of comtract trading today, July
being forced up to J5.25 cents a pound. |
lt was mot a very active market but |

the uadertone wps very steady and
vilues were wall gustained in the face
of considerable realizing from the long
side. although after the initinl hulge
the market did mot break into new
iﬂ ground.

ttle else was considered by traders
but the prohability of larger exporis
and & better spot demand as the result
of open commerce with Germany. On
the opening, brokers had a large volume
of buying orders 1o fill and in exveut-
ing these the market took on decided
strength.
oll the trading montha were 4 to &0

ts higher than the close of veater-

« Judw was hardly an setive month

rose 27 points in a few trades, elon-
ing at the highest. Other months om
the close were 22 10 15 pmnu up, nel.

Bpots were quoted 25 points higher

at H25 for middling on total sales of‘

mearly 5800 bales. A betier debnnd
for and larger sales of low grades were
~reparted by spot hoyses,

High. Low. Close.

January .. ciee M1 RSN 45N
March .. ..... M0 A2 B0
duly .. ......... 505 26 3845
October . MR MM Th
December .. ... . 3480 3040 2462
Spot cotton, wleady, U5 points up,
Bales on the ppot, 3042 bales; mid
dling, 34.83; good middling, 7525,
Mipil. Inter; mtorks later II'.nI'F"",

2,185, stock, 279,169,

NORFOLK COTTON.
By Holmes & Dawson.
Norfolk, Va, Julv 12 Muddling et
ton, thirty-four; strict low, thirtvthree
market steady.

DAILY COTTON TABLE.
Port Mavement.

New Orleans: Middling, 4.25: re
onipts, 2,165 ; salos, 5,700 stack, 270,130,

Galveston: Middling, Q500 reesipts,
881 exports, ZBTO7; males, 2000,
stock, 206,115,
« | Mobile: Middling, 33.75; receipts, 1,-
208; sales, 66; stock, 22,171,

Bavannah: Middling, 3400; receipts,

1AM ; salea, 4,603; stock, 207640

" Charleston : Middling, 34.50; Jeceipls,

L0820 stock, 51,880,

_Wilmington: Middling, 3100,
A ,“-‘ rtoek, 60,365,

Qity : Receipta, 256; mtock, 26,
¢ k: Middling, 34.00; receipts,
m}u, 2803 stock. 93,700,

t Btock, 6504, |
~Beston: Middling, 35.85; stock, 9,
: mlphh Middling, 36.25: stock, |

-él York: Middling, 38.00; stock, 90,-

Ii

Minor porty: Stack, 56,567,
“I todhy: Roceipts, 10,618,
ZR.70T; stavk, 1,214,100,

' " Interlor Movement.
+ Middling, 33.00; roceipts,

bs

44 dipub. 1,771; sales, 5,004;
Sedphia: Middli 1350, ipts,
ﬂ:. . i :;wi “lf::e;o&H Jl w- JAY & CO.
agusts: Middling, 3025; recepits, | COTTON MERCHANTS |
5 Wk $48; males, 1,204 stock, MEMBERS: ;
Lbuls: W0 reeeiphe, | % Ot G : T
; shipme . -"""‘.- 1Al ..'15"«-..-..... schange l
5 o 3 -h""'?"‘; ASSOCIATE MEMBERS:

York, July 12.—Reports that the |

“elosing prices showed reactions of |

The market opened firm at unchanged |

Before the session was very |

L

N Y. STOCK MARKH

‘But Transactions tions Were Active
German | and Extensive On Re-

' newed Buying

New York, July 12.—Starting at a |

moderate pace, today's brief session of

tlie stogk market scon became =artive
!and extensive on remewed buying of
|- speculative shares, espeeially tobaccos
| and motor mccessorien.

Later the movement embraced equip- |7
mends, shippings, ateels and miscellan-
iu-nul ibaues, alsa low priced rails, with
Deuver and Rio Grande preferred the
| chief feature at a gain of virtually §
pf)lﬂ'i

U, §. Btee] was varinble at the outset
but deseloped marked strength toward
the elone, gaining almost 2 points, while
Crucible Steel made a sudden [Ino of
6 points

Coppers were not very reaponsive to
Lhe 21 eent price guoted for the re-
fined metnl, alibough Ansgonds, Utah
and Amerienn Emclting hardened with
| the genernl List in the sweeping uprush
at the end.

TLifting of Blor.kade Against

| 'The more prominent features were
American  and  Lerillard  Tobarcos,
I'nited Cigars, Ajux  Rubber, Kelly
Springfield and Keystone Tires, U, B. |
Rublwr, Mexican and  Pan-American
Petroleums, Gulf 8tates, Bteel, Central

| Foundry, P'enna. Beabonrd Steel and
several of the Food issaes,
The bank statement presented no

noteworthy changes, sctusl loans show-

| ing only & mominal inerease despite the
cweek's artive stock dealings, while an |
inerease of about $26,850,M0 in rescrves |
represented only ]mrlrnl recavery of
the preceding week's lnrge contraction, [

| Teading m bonds Incked speeml fon-
ture but Liberty issues nnd underlying
bonds of gerondary transporations were
'r..r'.:d_\ to firm. Ol United Siates
honds were unchanged on eal! during
the woek.
NEW YORK STOCK LIST,
l Sales in
lundreds.  High. low, Close
Am, Beet Sugar ..., 19 W " "%
Amecienn Cin ... B3 60N D6, B0y
Am, Car and Fooo o0 o 1100 1104 1107,
[ Am. Hoand L, pfd, 37 136 103 133k,
Am. Loromotice @ oWy Ny nly
Am, Linsesd coaey B TG R4 1!!-.
| Am. & and Ref. .. 85 L1 ity
|Amr|n|| Sumgar 0013y guiY ““t
| Am Sumatra Tob .. 30 11315 18 1t
' Am. Tel. and Tel. b1 1Aty 104
| Am. Tobaeeo .o 10 1adlg 231y 4B
Anneconds Copper ., 78 T4 i3 it |
Atchion 10 100fy 1010y 100 %,
Atlantie Coast lins, 2 103 108 a3
Atl, G.and W. I . & 131 W1 157 '
Haldwin Locomotive. 04 Jidlg 111% 118
i Baltimare and Oha 17 4bly 43 467
Bothlebem Steel R In2 070 URT, 8TV |
Canadian Pacifie . . 26 16804 1654, 16
Central lLenther 35 Jomfy  LoTN DAY
Uhmapeske snd Ohie 8 6% Gl 6a%
Chi, Mil. and St . 1L ”'f a5 adly
PONE, B L oamd Pae. 31 20% 100y 209
Chine Copper 12wty W'y 4Ry
| Colo Fuel and lron. 20 S4% 0 1
Corn Products | 0 M oWy W |
Crucible Steel . 158 LRty BIAY, 1220
Cabn Cane Sugwr U | LV 1M Shlq
U K Food - Prods . 33 W0 i1 Ty
“rbe (R L E N TP 1;...
General Kleetrie 1 11l 171 171
General Motors IS 1 MY 236
Great Nor, pfd Lo Bahy wAR ehT,
| Great Nor. Ore, eife. 30 K18  Mly 6l
l.ull Biates Steel. ... & M7y G?‘t L
lilimols Centrel . . 1 100 108 109
[ Inwpiration Coppr . 41 @1% Wiy 8
nt Mer. Mar, pfd.. 71 123% 1224y 7ol |
Int. Nickel 43 aed n 2%
International Faper 15 @8 iy iTl‘
Kenneeott Copper @y 1Yy ay
| Loulaville and Nash. 120ty
Maswell Motors ... 17T B i L
Mex. Petroleum 106 TUEA,  TN2EL 19RYy
Miami Copper ] 3 LT LY Yy
Midvale Steel nal Bty 5% B0R,
Mizsouri Parific an n NSy a1
New York Centrai & sl R0 M
|N.Y N H and BT 22 muly Ay aiy
Norfollk and Weatern 1 107 100 107
| Northern Paeifie W " 9h
Penmylvenin | ' ahy l.'r'l. 4h'y
Pitte, ond W. Va.. 7  Mly Mm% Yy
Ray Con, Capper. 3 Yy Gy 6%
Reading [T 1R "W, ll.*"
Rep. lron and Steel. 36 B My BRTY
| Seaboard Alr Line A ooreyy lely 10y
Seabwerd A L, pfd. 10 224 11 ny
Sinclair O and lrl’ I I TLM L
| Slona-Chef 85 wnd 1., & 731, 352 My
\“iwllwrn Pacifie ... 71 J08Y 107% 108!
Bowlhern Rallwsy .. 11 20ty doly 3oLy
‘ So. Raltway pfd 2 .-“ Mty BNY |
Studebaker Corp, . 105 110 108 1098
Tennmsre Copper L H ] I:I !l";\ ..!::-‘
| Texas Co o L & I
Tobareo Productas 4 108 108ty 104
Unlen Parifle 11 IRaly 138 184
United Clgar Stores 139 200% 1981y 100%,
United Fruit PN L 1RELS 186
1 8 lod Aleohel . B 143 (VL UL N
United Atotes Rubler 15 1385 1000, 1049,
United States Sterl 1055 1A% 11T 1139
11 8 Seel. plfd . L L T T A
Vtah Copper [ Bty il"|
Virginia Care, Chem b2 900y KRR, BOY,
Wertern Vmbon aUh
Weating  Flectric | T ULV 1LY M"J,.|
Willys-Over lond LI t LA ol |
Am Intl LU AL A L
| Ohis Clties  Gas 1 s0Y;  hel, DAYy
Hoval Duteh w2 1A 1By 1S

Tulal sales B24200

WESTERN LIVE STOCK. |
Clhiragn, July 12—<Reeriple, 17000, |

| eluded in elearing house statement :

| markels continue

| make deliveries,

| were advanced 10¢ a vard and many

4 | nnce of buyers in the markets is much

| ing from mecond-hands ta reap profits

| 12e;

WHOLESALE CORN
NEARLY §2 AGAIN

Germany Boosts Prices On
Chlcaoo Market

Chicago, July l..—(.‘ou advanced
rapidly today, owing more or less to
broadened speculative demand which

cessive woek, on the statement of com-
ditions at the close of business July 11,
issued tonight. The decreass amourted

to $17,122,000 and reduced the ratio of
gold reserves to the motes which they
secure from 617 per cent, aa it stood on
July 3 ta 60.5 per cent.

The statement follows:

Resources.
Gold eoin and ecertificates, $379545,-

followed raising of the blockade against] 000,

Gﬂm:ny The market elosed nervous at
2 14 to 5 1-8 net advance, with Bep-
temher 195 1.2 to 195 3-4, and De-
mber 1.04 5-8 to 1.64.7-8. Dats gained
9°1s 2 1.4, and provisions 20 to Gle.

Clo!ing bid:
Open. High, Iow. Close.
CORN—
Bepl. ... 104 195% 193% 1.05%
Dee, .... 161 1.66 1.61 1.547%
OATE—
Qept. ... g1 % 9T 8%
Dee. .. 70% 81 J0 80y
PORK —
July .o —— =—e— W00
Bept. ....5L756 5208 S5LTS 5200
LARD—
Sept. ....2570 3547 3007 35,40
Oct, ... 3500 3545 3500 3542
RIBS—
July .o—m— —— — 28.78
pl. ..a, —— 2873 M7 IS

CLEARING HOUSE
BANK STATEMENT

New York, July 12—The actual eon-
dition of rle:lrmg house banks and
trust comparisans for the week shows
thet they hold $11,082.270 reserve in
cxeose of legal requirements. This is
an increase of 820564570 from last
wrek.

The statement follows:

Actual Condition.

Toans, discounts, ete., inerease, £25,-
202 000,

Cash in own vaults:

Members F. R. banks inerease, $11,-
437,0000.

Renerve in F. R. bank, of member
banks inerease, $30 448,000,

Rescrve in own vaulls:

Htate banks and trust eompanies de-
crease, $403,000,

Reacrve in depositartes:

State banks and trust eompanies de-
eroawe, $R04,000,

(x) Net dempund deposits
20 025,000,

Time deposits increase, $4,630,000,

Cireulotion derrease, 2,000,

Facess reserve inerease, #26,604 570,

Bummary of State hanks snd trost
companies in Greater New York not in-

incrense,

loans, discounts, ete., decrense, §0,-
616,000
tiold increase, $A8,000,
Curreney and bank potes inerease,
225,400,
Deposits with F, R, hank:
New York, decrense, #1.565,600,
Total deposits, decrease, #20,5046,100,

DRY GOODS REVIEW,
New York, July 12.—Cottan goods
very sirong with
prices rising to still higher levels. Huy-
ing in chincked by the inability of mills
to 1l orilers and of merchants to aup-
ply all the goods ealled for. Manv
large offers of export trade have hadl
to bhe declined through inability te
Print clothes are up
nhout le a yard, some lines of hranded
bleached cottans have been advanced
21-2a and 5S¢ a yard, staple tickings

lines of brown and eolored eottons are
higher. Bevernl lines of wash fabries
have been opened for the spring sea-
son of 1020 and the application of buy-
ers has been very active. The attend-

larger than usual, both wholesale and
retail.  Made-up gonds appear 1o be as
scaree ny fabrics, Many lines of mer-
chandise are now priced above the gov-
ernment fixed price level of the war
period while a number of prices for
yvarna have ron above the government
levels. It in the impression of selling
agenis for large mills that eonditions
as to buyiog will grow worse pn the fall
acason ndvances owing to the slow pro-
duction in mill eentres. There is a wide
varintion in quotations due to the sell.

aeerued from the rise.  Prices are as
follows: Frint cloths, 2%-inch MHxfd's
fdxBi's, 111-2¢; I81-2 ineh, G4x
64's, 181-2¢; hrown wheetings, southern
standards, 28¢ denime, 220's indigo,
37 1-2¢; tickings, staple 8 oz, 45e;
printa, 16 1-2¢; -!upi- ginghama, 2l¢;
dress gin;!unm 25e and 27 1-2e,

Gold settlement fund F. B. board,
$554,812,000,
Total gold beld by banks, $334.337.-

00,

Gold with Federal Reserve ageats,
#1,163,008,000,

Gold redemption fund, $114,399,000.

Total gold reserves, ﬁ.lllﬂlm

Légn! temder notes silver, ole, $69,.
387,000,

Totnl reserves, §2,180.211,000.

Becured by war government obliga-
tions (bills discounted), #1,654.946,000.

All other (bills diseounted, $231,307 -
000,)

Billa bought in opem market, $200,-
035 000,

Total bills on hand, $2,206,348,000.

U. K. Gavernment' bonds, $37,131,000.

U'. 8. Victory notes, $374,000,

. 8. certificate of indebtedness, $206,-
054,000,

Total earning assets, $2,529907,000.

Bank premises, $11,690,000.

Uneollected items and other dedue-
tions from gross deposits $§740.994,000,

5 per eent redemption fund against |

F. R. bank notes 10052000,

All other resourees, $10,334,000,

Total resourees, $3,453.197,000,

Liabilities.

Capital paid in, $82,851,000,

Surplus, $51,087,000.

Government deposits, 8151190000,

Pue 1o members reserve aecount, $1,-
726,324 10N,

Deferred availability items, $301.220,-
00,

Other deposits including foreign gov-
ernment credits, 114,678,000,

Total gross deposits, #2,583.427000.

F. R. notes in actual cirenlation, $2,-
538,127,000,

F. B. bank notes im cireulation not
linhility, $184,806,000.,

All other liabilities, $12 260000,

Total liabilities, $5.453,197 000,

Ratin of total reserves 1o met de-
posit F. R. note liabilities mhmtd
488 per eent.

Ratio of gold reserves to F. R. notes

in eirculation after setting aside 35 |

per cont against pet depomt labilities
6.5 per eent.

COTTON SEED OIL.

New York, July 12.—Cotton seed oil
today was quiet but steady in spite of
the higher ruling in lard and rotion.
Final bids were 2 to 4 points net higher.
Saleg T barrels.

spot and

nnl; prime summer yellow,
July, 27.00; September, 2500, Drecem-
l,rr, 25.90,

NEW YORK DRY GOODS,

New York, July 12.—Print ¢loth and
sheetings were firmer today,
metivity
demand, and burlaps stronger. Raw
wad easier. Men's wear of a staple char-
arter was being allotted smong cus-
tomers for spring.

NAVAL STORES.

| hanks, 447;
| 4.46; demand, 4.45; eables, 44834,

spinners’ consumption for June will be
published and this will compare with
487,753 last month and 515,823 last year.
While the figures will probably show up
bearishly, that is expected.

The weather forecast for the week-
end shows local thunderstorms east and
good weather west of the river. Benti-
ment continues bullish, although the
fecling by some of the trade is that aales
on a séals up will eventually prove ad-

vantageous.
ORVIS BROS. & CO.

NORFOLK PEANUT MARKET.
(Reported b:r Jones, Son & Ce)

wantg .......... st na A14
Btrictly Prum 734
Prime .«....... Fh e Vi . T14
Shelling ....... 53-4@014
Epansh, per bus. .........., 2.60

NEW YORK MONEY.

New Yeork, July 12,—Mercantile pa-
per, 51-2 to 53-4; sterling, 60 day hills,
nominal; commercial 60 day bills on
commercinl 60 day hills,

LIBERTY BONDS,

New York, July 12.—Liberty hond,
final prices today were: 31-2's, 90.42;
first 43, 04.00; second 4s, 01.52; first
4 1-4s, 95.06; second, 4 1-4s, .10 ; third,
& 1-4s, 05.00; fourth 41-4s, 94.14; Vie-
tory, 33-4s, 10004; Vietory 43-4s,

' 09.96,

|
I
1
!
|
.

|
I

Prime crude nemi- |

nith mnre
reported. Linens were in fair |
ik

-

Ravanrah, Ga., July 12.—Turpentine,
firm, 106 1-2; sales, ﬁﬁ; rernph, 154
shipments, 20; stock, 721

Rosin, firm, sales, Sth receipts, 460;
shipments, 496, stock, 3

Quote: R, 14.25; D, Ilh L 1535; F,!
1h65; G, 15°5; H, 18.10; 1, 16.4%: K,
17.55; ,\I_ 18,356 18,75 N, 1K.606i 19.00;
WG, 100061925, WW, 19504 1050,

Coflee Quotations.

New York, July 12.—Spot  coffee, '
nominal; Rio 7's, 23 3-4; Bantos 3's,
283-4.

Sand and Gravel

Concrete and n'l:lﬂdiI'

Purposes
»  Prompt Shipments

PETG. SAND & GRAVEL
CORP.

Petersburg, Va.

markel very uneven, mestlv e higher e —
than vesterday's best time; fop 24, E
new recond.  Bulk, 2150 1o 22000 me-
dium nellh!. 2100 1o g pigs, 10.00
gl . Eatablished 1472
! l:',’.h,. Reaeiple, 1,000, eompared | E:R
with week ago, beef steers and fat she | ORV[S BROTH S & co.
sock, The to #LO0 lagher, hest grades | 6 BROADWAY, NEW YORK CITY
) AR tocke o i
Rilsauring: most; stockers and feciders New Yark Catten Excha N e Yoit st Exchange
stendy. : . New UOrlgans Cotten B Chicage Board of Trade.
Sheep:  Roepipts, W000; compared New Yeork Coffes & Sugar Exchange New York Produce Exchange
with a week ago, fat Inmbw mostlv 25 to WE WANT YOUR BUSINESS—CORRESPONDENCE INVITED
40 lower; welhers, yeatliogs and ewes |
25 te e higher; other fending and
Ireciding stoek steadr. i = — _—
|
- sbestes
Detry o Mo BUDD-PIPER ROOFIN
| et ROOFING CO
] e charems W We *
Al fre h
::I;N;hdlhl,:ll.l“ . I,‘:‘:,":.': CONTRACTORS AND MANUFACTURERS.
back yard.  hare  eellar nifle l 0 0 !‘ l N c '“d

Cantract and (llastreted Catalog

Fre
STANDARD FOOD & TUR ASSN
9-8 Breadwsy Mew York

SPINKS & EDWARDS
Highway Engineers

Masonie Temple
Winston-Salem, N. C.
Fourteen Years of Active Practice
Surveys : Estimates 1 Construction

DURHAM, N. C,
Distributors of JOHNS-MANVILLE ASBESTOS ROOFING.
Contractors for BLAG, GRAVEL, TILE, TIN or SLATE ROOFING.
Manufacturers of SKYLIGHTS, \’B‘\"TI.LATOIS CORXICE.

Dealers in GALVANIZED and RUBBER ROOFING.

Estimates fr¥uished from Architeets Plans. Contracts executed any-
where in North Carolina.

Barrett Bpecification 10-Year Reefing.

Work

Attention!

All extra war
Write us at ouce for territory.

STATE m

.

-~ -

Activitics of Business Life Now Calls To You—
“Over the Top.”

ummmunuo-munu-m offers limitless
sibilities for you to build & busivess. @ poe

This company Uberally lusured the fAghting wen. War clanses sow olimi-

refanded. We cas use fty energetic, capable men.

CAREYJ HUNTER&BRO

Soldiers!!

—

RALEIGA. M. G

R

Vs

e

Liberty Bonds

We bay or sell Liberty Bonds
at New York market prices
and accrued interest.

Capital Ins. & Rity. Co.
381 Tucker Bullding
RALEIGH, N. C.

\
>

GEORGE R. DOBIE

Public Accountant

ROCKY MOUNT, N. C.

New Parts Made if Necessary.
SATISFACTION GUARANTEED

Raleigh Iron Works

Founders and Machinisty

RALEIGH, N, C

NS

—4

COBB BROTHERS & COMPANY

Mombers of New York and Norfolk Cotton Exchanges. Prampt attemtion
to telegmphie and 'phone orders. Cotton, Btocks, Bonds, Grain, Pro-
visions. Private wires. 223 Plume Btreet, Norfolk, Virginia,

Brokers

LATE SEED POTATOES

Crimson Clover.
(Formerly Called German Clover)

And all Clovers and Grass Seed ready for shipment.

Write for Prices, SN

GRA Y SEED COMPANY o

Call 457

“We Serve Promptly”

JOHNSON COAL AND ICE CO.

109 W. Martin St.

If you haven't read the Classified Ads today, you have missed a good pul
of the paper.

S5 S—

NEW
- ISSUE

We Offer Subject to Prior Sale

Shares (par value $10.00) of the Full Paid

and

150,000

Non-Assessable Capital Stock of the

Atlas Petroleum Corporatmn

od under the laws of the Btale of Delaware,

Cutstanding llaclumnl present aﬂ'ﬂ'lnl} e

'm 088 Shares

Comprise about 33,300 meres of oll and gas leanes located In Marion Counly, Weat
Virginla, and In Kimbis, Satten and Edwards Countles, Texas. Tha Wast Vir
acrenge i proven territory In the prolific Mannington District

in
The Texas hold-

Ings are located upon tha well-known Béwards Plateau, and were originally sslectied
by ol sxperts for Bansdum and Tress of Flitsburgh, more than & year age, The
Edwards Fiatean I8 belleved by numerous geoluginis and ol operators 1o everlls the

Thers are now seven produclng wells upon tha West Virginia pro
is drilling and theras are locations for at least eloven more.

of the Pennsylvanis formatllon which has proven so pro-

fielda

rtfen. Wall No. §

Thres locations have

bean salected on the Texas praperties, the material and squipment for which are
on Lthe ground and oparstions are being conducted aa rapldly as possible,

The properiien of the Corparation bath in West Virginia and Taxas ars squippsd
with standard rigs, caning, cable, sirings of tools, sutomoblles, motor trucks, ware-

In fact sverything necomary to complets the work now undes

A conservalive salimate of the wvalus of the aswets of 1he Corporation suggest &
book value for the stock comparing faverably with the price of the present effering.

Tha Corparation has ne bands—no preferred atnck—ths financing arrenged for wil)
provide cash for future development, and, the §2,5600 000,00 unissused stock will wsuf-

fee for the conlemplated acquistivn of additivnal productien, leases and thelr proper

CAPITALIZATION : ;.:f_"_;':r’
PROPERTIES:
mouliwentern extension
ductiva In the Cantral Texas
DEVELOPMENT:
EQUIPMENT: -
APPRAISAL.:
FINANCIAL:
davelopment.
OFFICERS &
DIRECTORS:

REGISTRAR AND
TRANSFER AGT.:

DEPOSITORIES:

FUTURE:
LISTING:
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ALEXIS 1. &ePONT. Wilmington. Delawars.
Becretary B, 1. duPont de Nemours & Cao.
EDWARD B RICH, Ol Operator,
Menard, Texas, and Farkersburg, W. Va
C. A. PATTRERBON, Wilmington, Delawate
Vics Fres. B 1. duPont de Nemours & Co.
BYLVRETHER D, TOWNSEND, Jr. Wilmisgton, Dal
Frea, Delawars Workmen's Cemmmllu DBoard.
BIMON L. WOLFE, Oll Operator,
Parkersburg. W. Va., and Machsbury, Ohie

CORPORATION GUARANTEN AND TRUST CO,
Land Title Bidg, Philadelphia, Pa

UNION TRUST & DRPOSIT CO., Parkemburg, W, Va,
BANK OF MENARID, Menard, Texas
WILMINGTON TRUST COMPANY, Wimlngtom, Del
PEOFLES BANKING & TRUST CO., Muristta, Ohlo,

It s the bellaf of tha men In chargs thut the properiles of the Corperntion can be
developed succesafully and prefitably,

‘The present management sdvipes that ne application will bs made ts et the stock.
This ls in line with the policy adopied by the Standard Ol Companies.

business, with « Anancielly a.-urd
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EDGAR J. PERSHING,
Attorney at Law
Land Title Bullding, Phllsdelphis, Pa.
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whose proven capabilitie M!['#h.:‘

interents of oll

The lagality of this fssue has been approved by

BYLVESTER D. TOWNSEND, JF..
Attorney at Law '
Ford Bullding, Wilmingten, Del
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reserved to

and to silot a lesser number of shares than subscribed for.

Price $8 50 Per Share

Winslow Taylor & Com
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130 SOUTH lSt.h S’I‘REET
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