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- NEW YORK COTTON

After Break of 78 To 80 Points

el

+ New York, July 23.—After making
high records during today's early

be market, opnd firm at an ad-
mollhwlulﬂuudu
43 ta mat r du the early
- ng omn the relatively eables,
the steadier fone ol ster
and the continued wet lhllhm
Bouth. The advance to 36.23 for Decem-
ber and 36,10 for January seemed to
meet increased offerings, however, and
the selling became more general after
the publieation - f the weakly report of
the weather. This read more favorably
than expected stating that the erop had
made satisfactory progress exeept in
Eastern belt sectiona where rainfall
had been excessive and evidently im-
ereased the disposition to take profits
on long cotton. There was alse selling
on reports of s easier spot basis in
the Bouth with rumors that cotton wes
offering at prices which would permit
of shipments here for delivery om eon-
traet, December broke to 3540 and
January to 3535 with active months
generally selling some 30 to 40 pointe
ot lower but st this level the market

died on covering with the eclose
5. owing rallies of some 18 to 25 pointa
from the lowest. Liverpool and brok-
ors with Japanese coumnections were
among the early buyers but domestie
trade demand was said to be less active.
The outlook for econtinued showers or
raios in the Eastern belt, held selling
in cheek during the earlier trading and
the bulk of pressure later was attributed

to realizing or liquidation.
Cotton closed steady.

High. Law. Close.
WY Ciiasnivaeoiies 35.70 3550 3540
Omk: cenrsranssendans 36.00 35325 35.44
Dol ssusansnsisarnss 3823 3540 3564
JAD. i, 36.10 3335 3560
Mareh ..........0... 38.18 3540 35.685

Bpot eotton steady; middling 36.20,

RALEIGH COTTON MARKET,

(Reported by Parker Bros. & Co.)
No receipts.

Good middling ............,... 30012

Btriet middling ., ... .c...... M4

Middling .. ..oovvniivniinnns 4
NORFOLK COTTON. —

(By Holmes and Dawsen.)
Norfolk, July 23.—Middling eotton,
thirty-four; strict low, thirty-three;
market quiet.

EARLY RISE DIDN'T LAST
IN NEW ORLEANS COTTON

Sty Gulf
March Reached 35.97, Highest ||l Cc

Future Yet Quoted; Longs
w® Sold Out

New Orleans, July 23.—After rising in
a moderately strong way in the early
trading today cotton fell off under sell-
ing out by longs who were disappointed
with the officlal erop veports for the
last week and by short offerings from
bearish traders who were impressed by
the unfavorable industrial features de-
veloping in Eangland. The early rise
earried Mareh to .97, the highest fu-
ture price ever quoted, but from toward
noon to the elose the market was at a
net decline,

The wet weather map and expectations
of unfavorable government erop reports
eaused the early buying, om which the
market gnined 31 to 60 peints, March
being the strongest month in the list.
Following the reading of the weekiy
reports at 10 o'clock there was a break
becanse the trade gemerally considered
that the returns were less unfavorable
than anticipated. Belling increased be-
eause of the unfavorable view taken
of the marine strike in this eomatry,
which s restricting exports snd becanse
of the eoal and doek strikes in England.
It was feared that the eoal strike would
cause a fuel famine among the milly
and much was made of the statement
that the dock strike had tied uwp 200
boats at Liverpool. At the lowest of
the day prices were 26 to 34 points un-
der the close of yesterday. Last prices
showed net losses of 15 to 26 pointa.

High. Low. Clobe

July .oiviaiiiinnns 3525 3525 3474
Oetober ...covivvnes 3540 .75 A0
Deccmber wovvvenner A3A8 300 3502
JEnUATY +.uevnrenans 8580 a%01 3518
Bpot eottom y @nd unchanged.

Bales om the spot 1 bales; to arrive
200. Low middling, 20.25; middling,

8450; pgood middling, 3550. Re-

eeipts, 5,081; stock, 369,804.
LIVERPOOL COTTON.
Liverpool, July 23,—Cotton, t in
more inquiry. Prices steady; mid-

dliu.!!%ﬂ fully middling, 21.80; mid.
dling, 21.20; low middling, 1943; good
ordinary, 17.80; ordinary, 17.27; sales,
5,000 bales, ineluding 3,900 American;
receipts, 81,000 bales, ineluding 15,800
American. Futures closed steady, July,
21.88; October, 21.91; Jamumary, £2.04;
May, 21.96.

COTTONSEED OIL.
New York, July 23.—Buying in antie-

ipation of & broadening export demand, |

toupled with the strength in other vege-
table oils and lard effected a up-
turn in eottonseod oil today. me
sotback occurred nean the close under
realizing salep, but final bids were 15
to 40 points net higher. Balea, 3,300
barrels. Prime, erudé, nominal; prime,
summer yellow, spot, 28.00; July, 28.00;
Beptember, 28.78; December, 23.58,

NAVAL STORES.
Bavannah, July 23.—Turpentine firm,

monts, 5;

; W, 17883 I, x*.n.
M, 1.60; N, %0.10;

ANOTHER RETREAT
OF SHORTINTEREST

Influences That Counteracted
Fresh Bearish Aggressions
In Stocks

New York, July 23.—Developmenta
were helpful to the further substantial
advance of gquoted.values om the Btock
Exchange y, the movement as a
whole constituting snother retreat of
the short interest.

The optimistic views of industrial
executives respecting threatened labor
disturbances, mews that Mexico will
permit oil well boring, greater stability
of sterling exchange and continued re-
lazation of eall money wore effoctive in
overcoming fresh bearish aggressions.

The most interesting feature of the
steel market was the statement of a
trade authority that news business in
varions finished products is being

outpul.

Buoynney accompanied the initial
dealings, steels and oils advaneing one
to four points. From these groups
trading soom switched to numerous other
issues, partieularly motors and their
subsidiaries, ineluding leathers and
electrie equipments later eomprehend-
ing food and tobacco shares.

Metals were intermittently active at
moderate gaina but yesterday's broad
demand for tramsportations was not re-
sumed, even the low grade rails lag-
ging, with the exception of Texas and
Pacific, Denver and Rio Grande pre-
ferred and Bt. Paul preferred.

Bhippings were at their best in the
final hour, coming forward om reports
that definite negotiations were proceed-
ings for an early settlement of the Ma-
rine strike. Considerable buying of
low-prices utilities featured the firmer
bond market, the Liberty division show-

booked at & rate in excess of curremt |’

Charleston: Middling, .u.m recaipts,
450; stoek, 50,808,

Wilmingeon: Middling, 33.50; re-
ceipts, 216; stock, 64,426, ‘
Texan City: Btoek, 20,772, |
Norfolk: Middling, 34.00; receipts,

717; salea, 522; stock, 96,040, " i
Baltimore: Stoek, 4,911 |
36.00; receipts,

Boston: Middling,
18; stock, 9,100
Philadelphin: Middling, 36.45; re-

eeipts, M1 ;stoek, 5288,
New York: Middling, 36.20; stock,

20,850,
Exports, 11,000; stoek, |

Minor Porta:
41,987,

Total Today: Receipts, 87,170; eox+

ports, 11,000; stock, 1,247,830,
Interior Movement.
| Houston: Middling, 34.90; receipts,

3,000; shipmefnts, 3,116; sales, 1,968;
stock, 164,501.

Memphis: Middling, $3.50; reesipts,
4l |blpmuh. 2,503; sales, l.ﬂl')ﬂ-'
stock, 185993,

Augusta: Middling, 84.37; n-eewu.
P80; shipments, 1.898; sales, IIB wtock,

135905 [
Bt. Louis: Middling, 34.00; receipts,
2448; shipments, 3.484; atock, 12,347, |
Atlanta: Middl 3485, receipts,
Il .lip-nh. 1270; sales, 300; stock,
um. Rock: Middling, 34.00; re-
eeipta, 204 niipaulu. 36; -l-‘ 315;
stock, 21,100, |
Total T l.lll ship-

| meats, 11,886; ‘woek, '
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GO DECLNES
IR SELLIG

December Jumped To Highest
Price Yet But Shrunk Later;
Pork Stationary

Chicago, July 23.—After jumping to
the highest prices yet for Decoember
delivery, the corn market today re-
acted under heavy profit-making sales
by holders. The bulge wos due in the
main to over topping of all previous
hog values amd to dry, hot weather
that temded to increase fear of erop
damage. Nervousnesa prevailed at the
elose which ranged from 1-4 cent net
decline to 1 1-4 cents advance with
Beptember 1.04 3-4 to 104 7-8, and De-
cember 1.66 1.2 to 1.06 5-8, Oats fin-
fabed 1 1-8 to 1 1-2 down. In pro-
vigions the outcome waried from un-
ehanged figures to 37 centa higher.

Corn:
Open. High., Law. Close.
Sept. ... 00 1.064 194% 1M
Dee. ..... 1.66% 1.67% 160% 1.661,
Oats:
Bapt. .... J81% R2% TON, R0
Dec. ..... 53% B4} B2 A2y
Pork:
July ....=—= e ——  5LOO
Bept. ....51.85 52,10 5195 52.00
Lard:
Bept., .. 4590 3500 34.80 34080
Oct. .....04.85 0487 3405 2407
Ribs:
July .....2876 20.00 QRIS 2897
Bept. ....28.52 2RA5 2852 24.52

WESTERN LIVE STOCK.
Chieago, July 23.—Hogs strong, 40 to
60 ecents higher than yesterday's aver-
age top 2350, a new record. Bulk,
21,756023.25; heavyweight, 22.25@21.25;
mediumweight, 22.15@ 23.50; light-

weight, £1.75@21.50; light lights, 21.00@ |

22.00; heavy packing wows, smooth,

JAY & CO'S, COTTON COMMENT,
New York, July 23.—Active recover-
ing of contracts and foreign demand
ocensioned an advanes early of approx-
imately 40 points. When the weekiy
weather was published and
showed eo not as bad as ex-
it caunsed heavy realizing and
sauthern selling, with the result that
prices pol doff sharply from the high
point reached earlier in the day. Trade
intgrests bought moderately on the de-
eline and we continue to look for rapid

movements in both directions.

J. W, JAY AND (0O,

ORVIS BROS.' COTTON BTATEMENT.

New York, July 24.—Continued heavy
rains east of the Mississippl river and

able as expected and lh-lhlnc
showing continued suap, of the
lonltn«ntnlludh sold

purchases made satlier in
sulting in & rather sharp break.
interests were in evidenco agmin today
as buyers, The market was more two
sided and will likely be ome to scalp
pending many private condition esti-
mates which will be iscued shortly.
The undercurrent of feeling favors bull
activity.

i

ORVIS BROS. & CO.

COFFEE QUOTATIONS.
New York, July 23.—S8pot coffee, dull;
Rio 7', 22 1-2; Bantes 4's, 28 34

an optimistic statement about business
eonditions by Judge Gary of the United |
States Bteel Corporation were influenees
for higher prices for cotton during the
first hour of today's trading. Also an-
ticipation of & very bullish weekly|] Barmes Safe & Vault Ci.
woather reports earried due weight. 1219 Eset Main Btreet, va |
The weather report was not so unfavor- Robt. . Barmes, !'l-r. 3 |
I W JAY & CO.11Sand and Gravel
COTTON MERCHANTS For
MEMBERS:
E: o,._::,c'““, y ol Cm':: and Building
New Yorh Coltos and Sugns Bachangs WEpGsas
ABSOCIATE MEMBERS: Prompt Shipments .
thon |
Uresed Coten Amsciatien ||| PETG. SAND & GRAVEL
eotion and cotton seed oll for future do CORP.
livery. Liberal advances made in spot et~
o apiniign T i Petersburg, Va. i
25 BROAD BTREET, NEW YORK .

Call

109 W,

“We Serve Promptly”

JOHNSON COAL AND ICE CO.

457

Martin St

C. J. TALLMAN,

Construction Engineer and Comtractor

Concrete Brick, Steel and
Timber Construction Work.

H“m. Btreet Paving and Improved Highways.

CAROLINA—LOUISBURG

ORK SOLICITED

"The J. B. McCRARY CO.

ENGINEERS

Bl‘.ﬁ. Aﬂlnh. Gl.

finance and econstruet Water
Works, Electrie Light and Power Plants, Banitary and Storm

More than

faithfully exeented, Write for

The Story of
A Check

When the World-wide War broke out,
a good many red-blooded Americans
were in Europe. Owing to the demor-
alization that the declaration of war }}
caused, many persons traveling abroad
were put to serious inconvenience. Amer- A
ican Ambassadors and American Con-
suls abroad were oftentimes put to their
wits end to provide ways and means to
get Americans back to America.

Upon one occasion a large number of
distressed and anxious Americans gath-
ered at the Consulate in Berlin. Many
good American citizens shed tears when
they learned that it was impossible for BN
the United States Ambassador to furnish
funds to transport them back home. You §
may depend upon it, it was an anxiouli
hour., & b

Finally one little Nort Cagelina lady,
stated that she had a checle on 'y
THE FIRST NATIONAL BANK 7
OF DURHAM.

It was similar somewhat to the time
when a lad was found having a basket
and five logves and two fishes. The
check on

THE FIRST NATIONAL BANK
OF DURHAM ¢
made the solution easy. Persons wept

for joy when the North Carolina lady §
produced her check on :
THE FIRST NATIONAL BANK ~ s
OF DURHAM i
and Ambassador Gerard said, “All ia s
well.” Weeping was turned into joy,
and the little bunch was soon homeward
bound, singing “Home Again and s
Praising
THE FIRST NATIONAL BANK s
OF DURHAM." E
These are facts. $
We Know Your Wants and Q
Want Your Business.

DURHAM, N. C.

W. J. HOLLOWAY JULTAN 8. CARR
Cashiog, President

3
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COBBBROTHERS & COMPANY
Brokers

Cotton Exchanges. Prompt sttemtion
Cotton, Btocks, Bonds, Grain, Pro-
Btreot, Norfolk, Virginia.

tion will be at

return mail,

ing marked strength, Old U. 5. reg- | @asn ooy o0 00001 08, 0 %.18
istered 2's reacted 1-4 por cont on call. Cattle unsettled. Beoef steers, med-
NEW YORK STOCK LIST. fum. ohoice, 17.00@18.50; ;;;a, ll'.:ijc:.o
“Ihl " 117.00;: ecommon, 10.25@12.50. ght-
Am. Beet hnr’ 1l ‘,’. Iﬁ' cm weight, 15.75@17.75; common, 0.76@
m .(;:. ..... l:: l:o l::h ‘g 14.75; buteh; 5:12}5'6 heifeors, ;gg
----- s m 14.50 ; eows, 6. ; canners, 5.
Am Haod L. pfd.. 17 100% 130 1805 | 6.75; veal calves, lightweight, 17.75@
:—:-. m . a 2 :g% ik 18.50; feeder mm.z;mcla.m; atock-
¥ sy - . 'w | er steers, 7.50@11.25; western range
g el NS :: :::;‘" “:"" i::“ steers, 11.50@10.25; cows and beifers,
:-m and Tel .. :: ::: }:: :nu’ a.g\mu?. y “ &
mariean heep slow. Lamps, pounds down
Ausconda Copper .. 17 4% R 1007 | MB@INTS; eulls, 9.75@14.00; yoarl-
S SN & g I 1L i, 10001400 oven el
L] ¥ ‘. sl B« 1. .75,
Baldwin acomativ “ '1: l}ia 1:::" jum, 7.25@0.50; culls, 7]
Bethiehem Stes! “B".380 1048 1018 19415 LIBERTY BONDS.
P Bt S SR New York, July 23,—Final priees on
cu—rh and Ohle. 3 85 '3 65 | Liberty Honds today were: 3 1.ls,
M N and B P10 DR S Son |94 first ¢'s, 94.00; secund ¢'s, B14Z;
g::ml&:- . h 18 :; ut sa © | first 4 1-4's, 05.00; second 4 1-4's, PIBS;
Cole Fuel and Irem. 1T & Bl'y  BI% | third 4. 1-4"s, 05.04; fourth 4 1-4's,
Corn Products ..... am M My o l" paRe; v lf'tﬁl'r 3 8-4" 5 ]m \Il‘lﬂ?r 4
Crucihle Stesl ..... ULty 137 1Y 14's. 00.06.
k-
Brie oo B 18 ‘ii. ey _
General Electria 818 T
o e i e USROG | ® W 1LMING TON—NORTH
o3 B s wi up .
lilinols Cemtral ... 10 1010 100 100, Liberty Bonds
T Ty R
fors i“Faper. 98 0 & o5 || We buy or sell Liberty Bonds TIME LIMIT W
Kenceoott. Copper .- 3¢ 81 4™ 1i*||at New York market prices
xwell Motor ... (L
- rrbe "'""""E: ,E i ':TEI and accrued interest.
Miirale Btael L. woBeod ::-‘-{, Capital Ins. & Rlity. Co.
At Y Ry
. . ]
Northorn' Pucils ... 14 9% ui e RALEIGH, N. C.
Peonsylvania ....... 14 &6  45% 48
Pittsburs and W. Va. 14 (04 208 204 |
N | T
Reading ........... 3 W% a9l 90
Rep. Iron and Steel. 84 W My BTy
B SE B R A NICIPAL
- Ly, pid. L _ |
Sinelair o‘.u lﬁ nt u& ﬂ:Z nu
Beaern posite- 9 i ottt | o7 7 3d National Bank
a';ﬁhlm c-ﬂnl: 1}:% 1:5“ 1}:& =i Plan, design, estimate,
Teanessne . =
Toxas €O ..oconn 18 278 I 172 11
'hhmc‘ 0 108 104 104%
Union Pacifie ...... 10 184 1803 183 AUDITS 800 contraets successfully and
Unied Clgar lm- ur ey 1041, 199 Relddnach detalla of ‘ou? plas
Unhul Frult .. 188 IR 18744
Ind. Aleobol.. a 147 4 14y .
lmll-l States Mubber 02 1A% 128% 128 :
United States lh-l mt Mg 10 1Y ——
U. 8. Steel, pid..... 8 17 117 117 -
Uiah Copper ....... II [T By M
Va. Caro. Chem, .... 39 B8 ] [
Western Uniem ..., 8§ B8 Rily 08
ciing. Boswie - 0 W oy -
Am. Intl h:.!zt:; 1:;' 108l 111 GEORGE R. DOBIE
Ohie Cities 2t
Raysl Duteh ... M B b1 Wy Public Accountant Members of New York and Norfolk
-—“L———_ ROCKY MOUNT, : N.C. to telegraphic and ’phone orders.
DAILY COTTON TABLE. visions. Private wires. 223 Plume
i —_— e —1
Port Movement.
New Orleans: Middling, 3450 re-
eaipts, 5,681; sales, 1,831; stock, 360,-
Galveston: Middling, 35.50; receipts,
12,137; sales, BS7; stock, 214,782
Mobile: Middling, 34.00; receipts,
B63; stock, 84,001,
Bavannah: Middling, 34.50; receipts, -
7,008; sales, 1,162; stock, 240,154,

Attention, Bankers!

(The North Carolina Bankers’ Convention will be
held in Winston-Salem, August 20, 21, 22.

The Annual Bankers Number of The News and Observer
will be published August 21st, while the interest in the conven-

ite height.

.This number goes to our full list of subscribers with ad-
ditional circulation and will contain many features and articles
by our most prominent financiers,

More than sixty banks, as well as other financial institu-
tions have already reserved space for this issue and if you have

not done so0, we suggest that you make your reservation by

Address ADVERTISING DEPARTMENT
THE NEWS AND OBSERVER

Raleigh, N. C.
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FARM MACHINERY

Repaired by Experts. '
New Parts Made if Necessary. -

SATISFACTION GUARANTEED d

Raleigh lron Works

Founders and Machinists RALEIGH, N. G

Attention! Soldiers!!

Activities of Business Life Now Calls To You— o
“Ower the Top.”

An agency Jor the Unlon Cemtral Life iusarance Co., offers limitless pos~
sibilities for you to build s business.

This company liberally insured the fighting wen. War clanses now olimi=

nsted.

All extra war premlume refunded. Wo can use Afty energotie, capable men.

Write us a8 ovce for territory.

CAREYJ. HUNTER & BRO.

STATR AGENTS

LATE SEED POTATOES
Crimson Clover.

(Formerly Called German Clover)
And all Clovers and Grass Seed ready for
Write for Prices,

GRAY SEED COMPANY

Potersburg, Va.

LRy !
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RALEIGH, N, ﬂ'-'



