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MR RAYNER'S SPBECH—Concluded.

.+ ig no fanciful estimate of my own. The
fg:;i;i' ltdau are taken from the official state-
ments of the Wilmington and Raleigh Rail Road
Compagy, itself. According to their own show-
ing even, if they obtain all the benefits c_ontempla-
g:f by this bill, with a nett annual -dmdqnd of 6
r cent on the capital stock, the{l _wnll lack
$14,000 of paying the interest oun their debt. 1
hu:s said 6 per cent nett dividend was an extrav-
agant estimate for a Southern Road. Yes, 4 per
cent is an extravagant estimate. It is more than
the avetage of Southern Rail Roads, except as |

id before, they monaqpolize the travel, or
:::::2 at s?l’ge czmmercul town. If the Cen-

tral Road is ever to be constructed—altho’ 1 fear, |

as | will hereafter attempt to show, that it can
not sustain itself if this bill passes, yet— it will of
course, be a rival to the Wilmington Road, in re-
gard to travel ; and when we take this into con-
sideratiots, the most sanguine friends of the latter
¢ah not calculate on more than 4 per cent. nett
I have no idea it will ever reachit. But
even if it should, nett income on the capital
stock of $1,500 would be $60,000, to meet
an snnwal interest on their debt of _868,(!11.—
Here then would be an annual deficit of $8,000
on the interest alone ; and this too, even admitting
the friends of the bill agree to abandon their pro-
position, authorizing $300,000 to be raised by a
sale of stock, for an investment in the Manches-
ter Road. Butifthe bill passes in its present
shape, with a nett annual income of 4 per cent.
on its capital stock—which, by the way, I consid-
er a very liberal estimate—the road will realize
$36,000 to pay off an interest of $68,000 per an-
num, thus leaving a deficit of $32,000 annually,
in paying the interest upon its debt.
We are told however, by the advocates of the
bill, that the Wilmington and Raleigh Rail Road
ny will be deriving an annual income from
its stock in the Manchester Road. Aye, that is
what we always hear of roads before they are
built. It is a very easy matter to cypher out these
immense profits with pen, ink and paper, upon an
assumed hypothesis, but experience has always
told another tale, especially here in the eparsely-
seltled regions of the Scuth. Let me not be mis-
understood bere. | am not urging this, as a rea-
son why rail roads should not be built. The ben-
efits which they confer on the citizen and on the
State, are not so much in the way of profi', cent
per cent., as in the spur they give to industry.
aad in the developement of pnysical and moral
power. Bat as the friends of this bill, urge it up-
on us as a measure of pecuniary interest, it isin
that point of view that ?am examining it. Aslo
this Manchester Road, it will be several years,
before it can be completed. And when it is, how
can we expect for it so much better a fate, tha_n
has almost uniformly befallen all Southern Rail
Roads? Builtat a cost far exceeding the esti-
mates, they have bad to struggle for an existence
{or years, under unseen difficulties and liabilities
encountsred during their construction. And if this
project of taking stock in the Manchester Rouad
succeeds, the Wilmington and Raleigh Rond, in-
stead of deriving a profit from the investment, will
for yenrs be stil%further crippled in its resources,
in having to sustain, and provide for the embar-
rassments of the Manchester Road. We are also
. referred by the friends of this bill, to the fac's
stated in the memorial of the stockhelders, to show
the difference of expense and repair, between rail
roads laid with heavy iron, and those laid with
the ordinary thin iron. The South Carolina road

is referred to, to prove this. This South Carolina |

road does not present a fair illustration of this
question. Thatis a new road. The original su-
perstructure is still good, the timbers undecayed,
the bridges uninjured, the ditches not choked up,
the embankments not washed away. But ina
few years, the expenses incident to these will
begin to increase ; andthe iron itself, unless it be

genuine T iron, will require continual replace-
ment and repair.

The State of North Carolina now has a mort-
gage on the Wilmington and Ralecigh road, to se-
cure her against loes on the bonds of the Compuny
endorsed by Lhe State, to the amount of 825000,
and against loss on the 85 (X0 due by the Com-
pany to the Literary Fund; making together $335,-
000. This vill aska us to postpone our mortgage,
to the mortgage to be executed for the §520,(XN)
proposed to be borrowed, and to give the latter
mortgage priority ever the one we now have on
the road. Suppose this is done, and the road is
unable to pay the interests on its debt—as I think

I have conclusively shown, it can not do. W hich-

will be the last debt, on which the Company will
pay the interest, if it finds itself embarrassed ?
of course, the debts due the State, and for
which the State is bound—for the reason, that
they will, and reasonably may, expect mors for-
bearance and liberality from the State, than from
their distant creditors. Then one of two things
will happen. T'he Company will fail to pay the
interest on the bonds endorsed by the State, and

on the debt due the Literary Fund ; and the State

will have to pay the interest, and ultimately the

principal, And when yoy resort to your mort-

gage, you find another mortgage of §520,000 to
which you propose to give priority by this bill, in-
terposing between the State, and her resort to the
law for redress. This latter mortgage must be
first lifted, before the State can move a pes to-
wards securing herselfa%ninst loss; or, on the oth-
er hapd,the Company will fail to pay the interest
on this $520,000 debt, and the mortgagees under
that debt will bring the road under the harmer ;
and the Sta!,e must first bid the $520,000, before
her own claim can be satisfied. The State then,
must either give up her own claim as lost, or she
must give to the amount of $835,000 for the road
—and then she will have two insolvent rail roads
on her hands, instead of the one, which it has long
puzzled the ingenuity of the Legislature to know
what to do with. Sir, the passage of this bill is tan-
tamount to giving to the Wilmington and Raleigh
Railroad, as a mere gratuity, $335,000. Pass this
bill, and the State’s mortgage on the road will not be
wo':I-‘th the paper on which it is written.
he tone of the argument—or rat

peale—of the frigndsr‘éf this bill, has ]itoel;::l:;et hszz:f;
Wha changed, since the commencement of the dis-
cussion of its merits. At first they urged it on the
grounds of policy and of interest to the State, in a
pecuniary point of view. But after being again and
again called upon, to answer my facts and my figures,
which no one has yet attempted to do, they now ap-
peal to the liberality of the State, aud insist that my
Opposition to this bill is inconsistent with my pro-
femd_ zeal for internal irprovement. L.et us now
examine the subject in reference to its claims upon

the liberality and protect; :
a8 [ bave done l:aefop otection of the State. [ admit,
to the publi

Wilmington. They are entitled to the regard and

fostering care of the Legislature. In providing for
a gystem of improvement, their wishes and their in-
erests should be respected. But | insist this has

already been done. No section of the State has had
%0 much done for it, at this very session. The Cape
will eep river improvement, and the Fayette-
ﬂ‘l Gb:hnk road, although not direct’y designed for
th° uefit of Wilmington, yet received support on
wﬁ Consideration, that ultimately they would tend
the commergial advantage of that place. The

t
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much further are we :}::..p.]euﬂ‘l‘l _When this
ppan iberality of -the State i
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\ \ereafter attempt to |
central road, y_he‘:‘:-:i“ phsses in its present shape, the
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efore, that much condideration isdue
€ spirit and enterprise of the people of

{ Wilmington from the Central

: the purpose of relaying ssid road with
::36 fn’:?!o ::::y iron from Wilninﬁi-n to Neuse Ri-
ver: and thatsaid sum thus to be
nppl'iedw this use, and to no Jthet”—went on to

speak on this branch of the subject |

shall be

Now, (said Mr. Rayner) this brings me to consid-

er the relation of this bill to, l!:d the i!:ﬂuence it is
likely to exercige on, the great intérnal improvement
measure of the session. | mean the road from Char-
lotte, vin Salisbury and Raleigh, to Goldsboro’ or
Neuse River. It strikes me as palpuble, that not
only are we not required by a spirit of liberality, to

this bill, but if we expect the central road to

be built, that then justice and policy actually forbid
it. The great error at first was, attempting lo sus-
tain two rival parallel roads across the Smte. In
their rivalry, they have ever kept each othgr erip-
pled; and mot only individuals, bat the State is still
suffering from the effects of it. This multiplying
of rival roads may answer in a densely peopled and
commercial country ; especially when their fermua
are large commercial towns. But we have not yet
reached that condition in North Carolina. It may
be, that the Legisluture ought not to refuse to grant
charters for rival roads, where individuals merely
ask the privilege of making their own improvements,
with their own means; but the State should not in-
vest her means, in thus encouraging seetional preja-
dices and hostilitics, and at the same time hazardiog
the loss of her investments. Of course, my remarks
are intended to apply to communities when these
improvements are in their infancy ; and such is the
case in Nowth Carolina. When a country has be-
come wealthy, prosperous and powerful, commerciul

enterprize can well bear competition. )

Two millions of dollars in the central road isa
beavy investment in North Caroliva. We may ex-
pect it ta be severely criticised by public opinion;—
and that the public feeling will be semsitiveIn re
gard to the tax necessary to supply the means. No
one who is willing to do his duty, will fulter on this
account ; but then it is policy, it is wisdom, it is pro-
priety, that we should provide for this road being
established upon & basis that will make it ?Opl.lll.l': as
well as useful; that it should avoid the odium which
Las befallen the two otber ronds in the State; that
it should not be a source of eternal agitation on the
hustings, nffording endless capital for dgmagngues.
In order to uttain these ends, our calculations should
Le based on data authorising the conclusion, that the
road will at least support itself, after it is construct-
ed. My purpose is to secure n mutual dependence,
a kind and fraternal feeling, a joint and harmonious
action, between the Charlotte and the Wilmiugton
roada. And kow can this be done, if this Legisia-
ture, im#lis solemn manuer, after deliberate consid-
eration siid disgmssion, declares to the world, as it
virtaully will 48 By the passage of this bill, that the
Wilmington read shall be put in complete order at
the public cost, (for the postponement of the State’s

$335 000) aud that it shall be kept np as aseparate
and isolated improvement throughout its entire
length, from Wilmington to the Roanoke? And

this bill, that the rond from Wilmington to Man-
chester mi/l Le built, whether the State suthorises the
Wilmington Company to take stock in it or not.

For the purpose of identifying the iuterests of the
two ronds us much as possibley for the snke of von-
ciliation and harmony, for the sake of liberality even,
[ have been thinking of a compromise—to postpone
the State's mortgnge tothe extent of $260.000, 10 be
borrowed and invested in the purchasge of heavy irom
to relay the road from Wilmington to Neuse River,
where it is proposed the road from this place shall
intersect that, nlthough it will be recolllected that
| gave notice, of my iutention to sthike out all that
part of the bill proposing to postpone the State’s

this bill, with reference to such a compromise, they
promptly declined it. Well, sir, under no circum-
stances, wonld I go one step further. We are not

ent generation. We are legislating for posterity.—
Our olgject should be to do something, which will

State-pride, and self-sacrifice—that all sounds very

themselves. A system of internal improvement in
its first adoption, can only be carried through and

great and puramount interest in providing for de-
tails, is not wisdom, is not statesmanship. It is pay-
ing a heavy price for an article that is rendered
worthless by the very terms of the purchase.

Now looking at every thing done or proposed to
be done, during, the present sessiou, for internal im-
provement, as a system, it must be admitted that the
Central Road from Goldsboro’ to Charlotte, is the
great parumount iuterest. This is designed to be
the main vertebral trunk, the basis of converging
lives penetrating the remote sections of the State,
in time to come. In passing the bill for this Cen-
tral Reoad, too much is put to ha zard, for nothing to
be attained but a mere temporary ebullition of joy
and bope, to be svon sadly disappointed. No mi-
nor measure intended as a mere adjunct to this,
should be allowed to present any impediment to its
construction; or to destroy its usefulness after it is
constructed. And if this bill paeses, | must believe
such will be its tendency.

If this bill passes, it will be a virtnal declaration
hy the Legislature, that the Wilmington Road shell
be sustuined troughout its entire length, not ouly as
a means of building up the commercial prosperity of
Wilmington, tut as a rival both for the travel and
the great U.S. Mail. Under this state of things,
is it to be expected that capitalists will take the
million of stock, required by the charter? Ow-

ing to former failures, capital in this State, will be
remarkably shy of rail road investments, even under
the most promising auepices, but with an assurance

(as will be afforded by the passage of this bill) that

the road will barely pay the expenses of keeping it

in operation, how de you expect individuals to in-

vest their money in the scheme? Believing as [ do

then that the passage of this bill will deter all pru-

dent men from hazarding their money in the Central

Road, [ oppose it because 1 think it will offer an in-
superable obstacle to the construction of that Rond.
For the charter of the Central Road requires that
$500,000 shall have been actually subscribed by in-

tion of the road shall be commenced. But suppose
I am mistaken in this. Suppose the anxiety of our
Western friends for this improvement is so great,
and the excitement of hope raised so high, as to se-
cure the subscription required on the part of indi-
viduals. Suppose the road built and in operation.
Cnan it support itself by freight alone? Can it de-

the Wilmingten interest do not pretend to deny,
that their purpose is to mouopolise the travel and

ohject in view—then must we not only enable them
to do this, bat build the Central Road for their com-
mercial benefit besides, and that 100 at a great pecu-
niary sacrifice both to individuals and the State 7—
What sort of compromise? What sort of reconcil-
ing conflicting interest? What sort of establishing
mutual dependance and harmony isthis? So far as re-
gards the commercial adnnng; that will enure to

1 th oad—it is o strong &
urgent nrgnmmtlgmuwai‘r

subsistence.

I do not pretend to say. even if the stock of the
Central Read shoald never pay any dividend, that

i inyin;lz down the basis of any sysiem—whethe
- t erna noprovement or an
striking out the words $520,000 g:t'_i‘i;-h;ubrul by |

and insert in liey thereof, the "ord:i

the people in their individuna! interests, and the State,

| in the development of its resources and the increase

of aggregate wealth, would not be benefitred far be-
yond the outlay in the building of the rosd. But in
r of in.

y other publie polipy—
regard must be had to publie opinion. in r:er?fre?::

vernment. | am not speaking of publie opinionfor the

prescut, inites operaticn ou us—but of public os inion

mortgage is equivalent to a gratuily to that road, of

this too when you are assured by the advocates of

mortgage. But on consulting some of the friends of

legislating for a duy or a year, or even for the pres-

not only subserve the interests of the people, and
sromote the honor nnd repuatation of the State for
the time being; but which will stand thetest of pub-
lic opinion. Gentlemen may talk about patriotism,

preity ina harangne, and looks much prettier, when
carried into practice. But frequently, policy and a
due regurd to publicopinion is the best sort of patri-
otism. | um not speaking of the effect of public o-
piuion upon the Representative, but upou measures

sustained us a systesn. Measures of inconsiderable
importunce must frequently be yielded to sectional
wishes, in order to secure those of paramount consid-
eration. This is in the nature of things, and I am
not disposed to compluin of it But to sacrifice the

fray the expenses of running it, much less pay the
interest on the debt of two millions proposed to be
borrowed by the State. Unless it is in fact, what it
purports to be, a connecting link in the great inland
metropolitan route, for the conveyance of travellers
and the great U. 8. mail? The representatives of

the mail, and that in pressing this bill they have that

let us at all-events; retain for the ruad fie means of

. TRl o o

e

for the future, {n its of oi;tion on our ﬂhy l&ny be
patriotism to sacrifice one’s gelf om the altarof pablic
opinion te-day. but it should be with & | & re-

liange,that in the future| public gpinion will do justice

tem, howscevergood in the abstract, With no p -
of its @ ver being sustained by the popular 'illﬁ:ﬁ:
#0 a:surance in fuet, that it will ever be & source of tu-
mult and agitation—is mere trupscendedtalism, We
live in a practical age, und in matiers of 4Bis sort our
efforts should be directed to practiosl ends How
we expect futerunl improvemeat to bégome pop
inthe State? How can we expeot this Ce!
to be the favorite of the State, sustained
lic spirit,and regarded ag the g -
oping its resources and cherishing ts
if i¢ fuils to defruy its current expenses.
ing made one failure iu the way of internal Sve-
ment—{rom the shock of which, the public mind in
some sections has not recovered-<now if we make
another failure, may we not expect a deathslow to
be given to the system for a gentury to come? If
the Central Road is to be built, I wish not enly to
see it serviceable to the people and the State, but I
wish to see it popular—I1 wish to let the people dis-
cover from its successful operation, that they have
not hitherto sufficiently appreciated the bemefits of
internal improvement.

be built, I do not thiuk it can be sustained, except
by an annuul contribution from the pubh'e treasury.
You will have said, by the passage of this bill, that
you do not expeot this road to be tbe line for travel
or for the conveyance of the mail. Aund from freight
alone, it cannot live, without an‘annual appropriation
from the Treasury And this the people will never
bear. This Rail Road question will thus becoue an
everlasting bone of contention, over which demagog-
ism will gruwl for the uext balf century It will be
the issue on the hustings, und an apple of discord in

stop to enquire into the remote benefits of any syste
That which costs money, they expecttd b Q‘uz
ey in return, and more especially, ‘when distanf gec-

tle, to the support of a system in which they capnot
perceive they have any direct personal interest.—
Agitations and excitement, jarrings and beart-burn-
iuge, are invarinbly the result So that soouer or la-
ter, the road will he abandoued as a sinking concern,
its authors and advocates consigned to odium, and
then, farewell to internal imprevement in this State.
I will now proceed to state candidly, what | wish
to see done. Our great error at first, as | have be-
tore suid, was the construction of two parallel roads
through the State Although we cannot entirely re-
puir that error, yet, let us try to come as near it as
we can. In the first place, every thing should be
done, consistenily with our means, towards directing
our marketable products to Wilmington, and build-
ing up that place as n Commercial City. [think the
measures of this session have, for the present, liber-
ally provided for that. In the second place, instead
of attempting to sustain two rival and couflicting
roads throughout their entire extent through the
State, let us endeavor to harmonize and identify their
interests, by rendering them mutually dependent on
each other. Thiscan only be done by providing, so
fur as our action here can effect it, that thp rivalry,
if any, shall cense at the junction of tE& TWo
near Goldsboro’. The iden, then, of the Wilming-
ton roud being sustained for the purposes of through
travel, nand the transportation of the U.S. Mail,
North of Goldsbore’, must be abandoned. Gentle-
men suy—** W hy not sustain both roads—why not
give buth & chance?’ For the simple reason, that
80 far ay State patronage is congerned, it is imprac-

as it may be hereafter, to have two roads, or twenty

the condition of the country nor public opiuion is at
present prepired for two rival systems, to be sus-

much, in endeavoring to accomplish impossibilities.

sustain the Wilmington road, as the great Wigh-way

Goldsboro’ shall be abandoned, except for the pur-

usk it. It is no answer to the argument, for gentle-
men to talk about—*-a hinrd case for the people on
that part of the road”—* abandoning a work alrea-
dy in operation,” and all tbut. Thismay all be true.

truits of un erroneous judgment originally. Weean
not cure all the evils which beset us; our proper po-
licy is to pursue a course that will effect the great.
est good, at the cost of the least evil. | would mmake
the Central road auzxiliary to the commerciul pros-
perity of Wilmington. But then the Central road
must be supportes; and | would so regulate the re-
lations between the two roads, as to prevent the Cen-
tral rowl from becoming a public charge to the State.
From the travel, the mail and freight—even allow-
ing for the competition of the road South of Golds-
boro’—I believe the Central road will not only pay
the interest on the State’s investment, but may ulti.
mutely pay off the principal. Without these advan-
tages, [ Lelicve it will prove a sinking and profitleys
concern. \

leigh Rail Road Company,” as it is titled, is to pass
—then 1 shall cousider it a great error ever to have
passed the bill for the Central road. [ certainly ne-
ver could bave been induced to vote for it, could |
have supposed it was to be followed up by such a
measure as this. | do not wish to aid in imposing
wny more insolvent and rickety Railroads as a bur-
den on the public treasury. Neither do I wish to
kill the cause of Internal Improvement in North Car-
olina for a century, by another fatal error in legisla-
tion. It is perhaps fortunate that the Central Rail
Road bill is not yet beyond our control. Amend-
wents in the Senate are necessary to its validity in
making the State’s subscription available. If this
passes—and the bill for the Central road comes back
to us—I will not say positively thut I =il vote agaiust
the whole measure—but my impression now is, that
if this bill passes, | will vote for the repeal of the
Central Rail Road bill the next hour. . First, if this
bill passes, I believe the Central road will prove an
abortion. Secondly, if it cannot succeed ex by
such appliances as the passage of this bill, it sught
not to succeed at all. =

Appeals are made to my professions in favordf in-

dividuals, before operations towards the eonstruwes {ternsi

sacrifices of the friends of the Wilmingto wnd
of the loss and ruin that must awuit them, unless
they obtain the proposed relief—I am told of the
bright hopes and cheering prospects of the friends

of internal improvement I shall disappoint and des-
troy—and | am told that jf 1 luccomn defeating

this bill, all the other great measuves of internal im

provement will necessarily be defeated—and that I
shall be pointed to throughout the State, ns the main
agent in defeating the efforts that North Carolina is
now making in the cause of internal improvement.
Sir, these appeals ta patriotism, and public pride, and
liberal feeling, sound very finely ; but they do not
answer my ficts and my fizares. W hat is done on
this subject should not be dore from the impulse of

Feeling might induce us to attempt to relieve all the
evils that afflict society ; yet the history of maukind

than vain. Let those who charge me with illiberal.

ity of feeling, ask themselves 1he question, whether

some of their patriotism does not spring from consid-

erations of sectional interest, eithey ::’cﬂh 3

other bill. Asfar as my senseof publied

me,l am willing to go, without ingdwoem! ¥ sec
| intereats. section of the State askify

' the table would bLe tantamount { , that I-yi-;.it on

} Nors —In accordance with the intimation above

given. when the Central Rail Road-
to the House of Commons from the S
had been amended so as tn provide
State bonds, towards raising the two
to be taken by the State, Mr. Rayxen voted to lay

the bill on the table, after a discussion
standing on the part of the House vl

bill onme back
‘““‘1 'im it
for the isgne of
millions af stock

to a defeat of the bill.

SUBSTANCE.OF-THE ,
“Remarks of Major CEAS. L. HINTON,
mprovement Meeting held in this City,

At the Internal I
; on the 3d instant.

to bis course T'o labor for the establishment of g sy~

Mas. HinTon raid, it was known to most of
those present, that he wds net in the habit of
He very rarely ventured an
Faddreds in pybii¢ except when the kindnees and

| partialny of his friends, requir
' his humble aid towards 1
reat cause whirh wae calcula

- Aid in yielding

public speaking.

‘him to con,
he prometion of
1 adt_ame

the public :
of his friends on the "
Rem that pothing but his strong co
tion of the importance of the great improvemeat,
to further which they had met together, could
have induced hin 10 respond to the call of the

As | have no pretensions to the character of
an orator (said Major Ilinton,) I shall proceed to
present Lo the consideration of the meeting a few
plain statistical facts, easily to be comprehended
by the humblest capacity, in order to show the
great adv.ntages of rail roads in general and the
peculiar benefits of the contemplated central
road to those contiguous to ir.
be to show that not only will the construction of
this rvad tend to elevale the character, develope
the resources, and increase the wesalth of the
Siate: but that it will confer direst personal ben-
It will be readily adinit-

If this bill passes, should the Central Road ever | My purpose will

-efit upon individuals
ted that  money saved is money made
tarmer who can curtail the expenses of his fanm,
10 that extent enhances his neit profits.
ususl to estimmate the utility of rail roads only by
their cost, and the expense of running them, com-
pared with the profits to the stock-holders. The
Raleigh and Gasten Road has becone snmewhat
odious 1n the public mind merely because it has
cost the Siate a few hundred thousand dallars,
and now barely yields enough profit 10 keepitin
Very few stop to conswder what are
the advantages it affurds o individuals, and that
will perhaps never be realized, till the operations
on the roads are suspended, which I fear must be
ihe case, if the road is not continued Wesiward.
Unfortunate ax has been the Raleigh and Gaston
Rouad, yet it can be shown that its benefits have
been and are now immense 1o ever¥ onc who
owns property, or lives by hie labor, within rea-
sonable distance of the road.

As this is a meeting of the citizens of Wake
County met together for the purpose of consult-
ing upon what they should do with reflerence to
the advancement of their own interest—let us
see how this County has Leen benefitied by the
Raleigh and Gaston Rail Road, aud how deep an
ipterest its citizens have in the comtinuation.—
For | think it must be apparent to every one, that
the continuation of the road farther West is ab-
solulely eseential to its existence.

WAKE COUNTY.

our legislative councils. The masses do ll:? asually,

tions are called on to contribute, no matter how Tits"

operation.

From the compendium of the enumeration of
the inhaditante and Statistics of the United
States, as obtained from the returns of the Sixth
Census, it appears there was raised in Wake
County in 1040, 2.391,996 pounds of cotton,
which when ginned wou.d make 1879 bales ol
350 pounds each—this, I must believe, is coneid-
erably below the product at this time ; tor in
1847 as appears from the report of the President
of the Raleigh and Gaston Rail Road, submitted
to the last Legislature, there was sent to Peters-
burg trom the Raleigh aud Wake Furest Depots,
It is known that a considerable por-
tion of our crup is carried to Fayetteville, a large
portion, if not the larger portion of it, is sold 10
the Cane Creck, Urange, Rockingham, and Mil-
I then take the 1579 balee, the
crop of 1840, as the basis of my calculation ;—
leaving the surpluse, if any there be, for home
It may be proper for me lo ob-
serve, that previvus to the construction of the
rail road 10 tiis place, our colton was all sent to
Fayetteville and Pelersburg—ihe prices at Pe-
tersburg ranging h.gherthan at Fayetteville ; and
it is 4 fact known to our tarmers, that the cotton
raised North of Raleigh was carried tothe former.
while that raised Souih, was carried to the latter
Wagygoning to Petersburg was $1,26
per hundred, or 8$4.374 cents per bale,

1579 bales at 84.374 per bale cost
8210 0r 60 cts per
hundred, at present rail road

ticable. Desirable as it may be now, and praeticable

roads running through the State, just as it may be,
to grant conflicting charters, when the entire work
is to be completed by private enterprise, neither

1261 bales.
tnined at the public charge. [n attempting todo too

we may ruin every thing. If you are resolved to
ton Factories.
for travel nnd mail transportation from end to end—
then abandon the Central road altogether. If you
think the interests of the people and the character
of the State require the construction of the Central
road, then a due regard for its support and aminte-
nance requires, thut the Wilmington rond Naogth of

consumplion.

poses of local freight; and | cunfess | would prefer
to see it abundoned altogether—although 1 do not

But we dealing with facts that are stubborn ; we |

: : $85,220 52
are dealing with an unnatural state of things, the |

Gain to the producer of Cotton, $4.204 62
Before we had the advantage of rail road trans.
portation, the books of our Merchants will show
that the price of Salt ranged trom 4 50 v 85 00
For vears pas: it has averaged 82 75
There is received at Raleigh and Wake Forest
Depots, 3,462 sacks, which at 84 75, makes
$16.444 50
Same at $2 75, present price,

IF this bill,  concerning the Wilmingtonpd Ra- Gain to the present furchasers of Sali, $6,924 00

820 casks of Lime were brought to thie Coun-
ty by the rail road last year.
it cost from 4 B0 to $500 per cask.
price 82 73. Saving of 82 per cask, equal to
$1,600 40.

The Reports referred to, make no mention
of the quantity of Iron, Sugar, Coffee and Molas-
ses brought on the road.
siderable item in the expense of every farmer.—
My own impreesion is, that the gost of Iron upon
a plantation dves not vary very much from that
If s0, we place the waving ai the same—
86,924 Waeare equally ata loss to know the
amount saved on Sugar, Coffeee and Molasses.
We are certainly below the

When wagoned,

‘T'hey form a very con-

It is all conjecture.
standard, when we say $5.000.

The account then stands thus:

Saving on transportation of $1.204 62

Sugar, Cufiee and Molasses, 5000 00

Gain to the peaple of Wake, in the
sale of their Cotton, and in the
purchase of Salt, Lime, Iron, Su-
gar, Cofiee and Molasses,

But this exhibit fulls far short of showing all the
benefits the farmers of Wake snd Citizensof Raleigh
derive from the rail rond. I bave enumerated above
the savings on the sale of Cotton, and the purchase
of the absolute necessaries of life.
our Farmers make an entire erop of any one agri-
Their crop is divided.—
The rail road builds wp your town; our aim is to
feed you More than one halfof the surplus of Wake
is consumed in Raleigh, and makes no show on the
list of exports.

I have collected some statistical
tive to the county of Granville, which presents the

ngs by rail road in a much st
view than those | bave exhibited for Wake. I have
e, hecause it is an adjoining county;
nbout the same size, and containing sbout the same
amount of population as Wake.

In 1840 there was raised in Gran

nds of Tobaceo, which red
each, makes 2.655, : X

Before the establishment of the Gaston road $1.25
per hundred or $18,75 per hogshead, was the usual
price paid for carrying it to Petersh
Tobaeco market for North Carolina,
- 2,638, Hogsheads at 818,75 for transportation

$24,782 62

Few if any of

cultaral article for sale.

feeling, but from the sober diotates of judgment.—*

information rela-
would teach us that such an effort would be worse |

selected Granvill
isor the

SLpe- ville 3,988,
nl_td-l-ifl‘], e, T wish to be dons With IR e -ﬂluﬂmnﬁ heads of
gard to all iuterests. I wish it moreover, %5 B§ 4

i to benr the test of time. Y wble

urg, the main -

Same at GO cty or $7,50, present Rail Roa

Nett saving to the pianter

—— e —

bacco ; the balance was deposited at other places on
the road or carried down the Rosnoke, upon which
Granviile County borders. '

WHEAT.

The same year, Granville copnty raised 53958
bushels.of Wheat:.. Whub.quantity it requires for
home consumption we are unable to determine, but
we may safely say, that the farmer who reaps one
thousand bushels, can spare 750; thus reserving
250 or one fourth Tor us;‘d family purposes.—
Three fourths of 54,938 is 38.953, which we suppose
was sent to Petersburg, a part in flour, but the great.
er portion in the griin 40 cents per bushel was
usual price given when sent by '-Fnu, the

transportation before the rail road was

, 1t is now carried from Henderson
Depot at 15 cts. per bushel, Let us see the dif-
ference.

38,953 at 40 cents cost 15,581, 20
Do 15 cents, present rates 9,842, 85
Gain to the Wheat grower ~  ° 89,739 25

[ am informed by the practical intelligent farmers
of that county, that owing to the difference in the
price of transportation, the wheat crop has been iu-
creasing for years; and at this time, there is more
wheat seeded than was saved in 1840,

SALT.

2,235, Sacks of salt were delivered at Henderson
the last year;a considerable portion of this, no doubt,
was carried to Orangeand Person; but not more 1han
was delivered at the other Depots in the county and

landings on the river; say the suving is $1,35, per |

sack ; the difference between the former and present
prices—equal to 3.502 50
Lime.—350 casks of lime at same rate 525
Then, Sir, not 1aking into the estimate the saving
on Dry Goods, Hurdware, and other articles of
Merchundise which are daily arriving at the diff-
erent depots, and the variety of the smuiller products
of the farm thut in like manner are exported, the
account in the county of Granville for her savings

by the rail road stands thus:
Tobucco, 32,572 00
W heut, 9,759 25
Salt, 3,502 50
Lime, 525 00
Iron, 3.502 50

Sugar, Coffee and Molasses, same 3,502 50

Nett gain to the people of Granville
alone of $53,343 75
So, in proportion, are Franklin, Warren and other
counties benefitted ; and if the estimate be extended
West, as you go up the country, so the profiit in-
creases.

I huve zaid thus much to show the advantage of | North in the purchy

the Gaston Road tv Wake County—advantuges
we are now énjoying. -

I propose now to ask your attention to the grand
scheme of the great Central Road now in contem-
plation ; and if we were to derive no further advan-
tages from extending it West, we are remunerated
already more than eight times the proportion of the

Coiton
tax we would bave to pay on $2,000,U00 the State | :
proposes to borrow for that road. The annua! in- Salt, Iron, Sugar, Coffue
terest on that sum would be $120,000. The po- and Molasses, 2530
pulation of North Carolina in 1840 was 753,000— -

of Wake County 21,118.

As 753,000 is to $120,000 so is 21,118 to $3,3C8, This is

the proportion Wake County would have to pay.

Her saving | have shown to be $24,702 62 | Road.
Deduct her proportion of tax 3,368

Saving from the present road, even after paying onr
roportion of the interest of the loan $21,394 62 Sy .

lS)u ppose that Wake and Granville were governed that would be raired in ech (uny
as a Baok, Kail Roud, or any other corporation. and th . d vs
at the end of twelve months, the stock holders were | ¢ !PCreased value the prunm,
to meet, s committee appointed to inguire into the | WOUld give to lands, and te sy
affairs of the institution, and it was shown as plain- | !FY 0fevery kind.

ly as [ think [ have shown by the above calculstion

that they had lost for the concern $24,762, or $21,- | ot bear rail road transportayy, |
334 62, because they would not expend $3.368, does | take. Our rail road rates ares
any one doubt for a moment, but the general indig- | information I have collected u
nition wounld be so great as to demand a change of | rail roads, since [ have heen conpee
rulers? We cannot doubt it. Then, acting in our | Gaston Road, satisfies me that i i
geparate and individual capacity, why not avail our-

se!ves of advantages offered ?

I have said that $3,368, is the proportion of the
tax for Wake County, and that she has a population ; 5
of 21,118, Multiply that number by 16, and you have %P}:!eﬁ';?;nfe;" alt least one thali
mere than the amount required.. So 16 cents for ‘reased patronage it wad

each member of the family, more than pays the tax

But it would not be as bad as that even. We F""gh'_ from this to Petersbarg,ow
have $2,030,255 worth of real estatein Wake. Tax | fifty miles, 1s sixty cents per huiri
this 8 cents on every hundred dollars worth, and | ®ay that eighty cents the hundrd ¢

you have $1,624 | produce fromn Salisbury tv Petershey

We have 5750 polls that are taxed, say

. 20 cts on each $1.159 | within a few months past, purchss
Merchandise and other things taxed 585 | hogs in Ohio, drove them tn Com

and you have 93,368

But [ don’t know that thereis a necessity for tax-
ing land and poll so high. It was the pleasure of
your last Legislature to tax money at interest, plea- . -
sure carriages, gold and silver plate, gold and silver of carrying them 130 miles isxuy
watches. and mnny other articles used by those in . p——
more affluent circumstances ; and thereare still oth- d"!"““"- making no allowance &
er objects of taxation that may be made to bear their | Weight, and the eight days sared m
F‘roportionnu part, and thus diminish the tax on | the drovers.

nd and poll.

I bad neglected to mention the increased actirity | the great benefits that weald el
and value this rail-road improvement would give to | branch of industry by the construcist
your business and property. ln 1836, under the | tral Road As the agriculiorl niew

Ee real estate of Raleigh was | all kinds of labor and eaterprisesr
valued at $338,358; in 1847, at $416,455—25 per ct. | day laborer, the Mechanic, the _.“
to its value being thus added, owi‘n‘g to the Raleigh | professional man, all would receitt ®

ilmington offers | and increased employment, by the®
a still more striking illustration of the bemefit of | resources, and increasing the weshd
Railroads. In 1846, under the former assesment, | Want of time, however;“'lm":;‘ ;
her real estate was valued &t $650,369 In 1S47 it | my remarks. | have only glsocet¥

former assessment, t

snd Gaston Road. The town of

was valued at $1,275,300, nearly doubled.

She has a public spirited, enterprising population, | already accruing from our Ph
that deserves the aid so generously afforded her by | road improvements, and that t "e m‘
the last Legislature. She is united in her public | greatly enhanced by the conuqsl;_ .
works, and by the force of union she will surmount | Thereare, however, a few Wﬂ-}l }:ea‘ o
every obstacle, and not only repair the Wilmjngton | nature affecting the mte_restol: o
road, but connect it with the South Carolins road | nity, to which I will briefly s :du
at Manchester. For she has already seveaty-four | Road is not new constructed v
miles of that road under eontract, and every cent to

be taken in the stock of the Company.

But, sir, [ pro to show some of the advaptages .
of the proposed Road to our Western friends; and | for the construction of this 5
without making any a Is to State pride or patri- | the state pride enlisted 10 mc h-“ A
otism, prove that on the score of dollars and cents, | granting of the charter of the »
it is vastly to their interest, aud our interest to unite ?l T e it i
in accomplishing this work of the Central Road.— | the favorable auspices it 'hwmnk
Within 25 miles of & direct line from this to Char- | it is not reasonable to snppMI .
lotte, there are 16 counties, containing & population | ture will refuse a charter for s
of 246,000, and real estate to the value of $20,000,- ville Road. If indmdunlt;?’ o
000. The wheat and cottou raised in 1840, wus as | tribute one-third towards atly pess!

to give the Ch“’ Sing
P Prices, the rye

and in lfke prop:r:i:l?n
when the Supply in th"' :
mand (which by
to depend op distant

e climate 5
a8 well adapy

portion of the U::ime g iy
[g)‘l‘eﬂil::.&d them f, tury;
rowth, to () '
them the Int'n:.: “mt‘m’
raise the_ Produyce- EL
But, sir, | g
counties on th
and hrliolasseu,
mate | have made fo
: r
have gaid the noyyy ti‘_ Nl
this county is $20 4gg wh. o
thAD the eleven), PAFL of gp, "
co?)nnea ; multiply then - I
$225.368, saved to the eoum’
Sugar, Coffee unj Mol =
large, but | give the data ;
own caleulstions The a:ju
| us does not sto here, No
| States affordy Detter gragin, o - My
our Western Coulljeq, ,rh! fm!ﬁl
Ply not only oup Marke; _;."NIH’
from the mountains tg Willm'm
of a superior quality, ln,:um‘"‘
| wmle_r.supply of buttep rrnm::'d
our citizens hyye done fop 4 Y't
c\;;ef{'; rflott:ndil you woulg Ei?;““lu
Tet 4
W ew Ten of & beyrep ‘i“ﬁ'}
- Look at the simala 4.
' . mpre an
We are bnngmg them rf:'i];ggf }-
and giving at this time (wq g S
1_h§y most usually ee|| 5 1h-.;u"m '
2. In the Wegiery Cuunnmm
and climate are 4 pecuis ]u‘ R
cultivation, that the i 08

Can raigs 3. |
jacre, they can be ]fur:;t:rm
len cents a bushe), What mmm

My

would be to them, and wha,
and our easterp friends,
means of cheap angd #peedy ln“
Iln Wilmington alone, i.m-
less than $300 000 i annua:],: '
se
sunilar t6 thuse raised oifnlt:ﬁapn:u
‘his State in the greates abundy
ed profitiess for tha want of 3 .
Lét us sum up thege 82vings iy
before named, and present they u.

Wheat, §
3454

id nothip
® Articleg o 0

E""I One wil|
L]

L

Annual saving of ﬁm.z&m

neariy one fuyrih of 1
you propuse 10 be burrowed i,

; leave others to make their caloy
gains on Merchandise, the articis §
in return for the exports, the ipe

fact that they could'be easily camy

.| It may be said. that the heayier

longed to a Company, and was g
repair, they would find it vastiy 1o i
to redace the rates of charges, i

Road would more than make o e

tor or Norfolk, A citizen of 0

terminus of the Baltimore and Ohen
them put on the Cara, carried them i
a distance of 180 miles, ai 25 cens
trip performed in 24 hours. Thu ¥

it would take to feed them in dong

[ might go on to show, atmuci

and incontrovertible facts, showing it

i l
ter Itely granted by the ;.egul
ly chasice of bnilding it Wil havl:
youd our reach. Notbing but 8¢F

oad. If thig Central Road 18 po¢

heC.

follows: can the Legislature 00“"'.‘; the D
Wheat Cotton to allow individuals to buil b
Cabarras - 36300 4,568,720 | tive with hov owa mu confie
Chatham . 94.342 : 399,728 | holding the charter, Vit L
Davidson 114.357 1.368,100 | templated State work wi pra’
Davie 44.481 '307,040 | after trinl, it is shown that  dividas®
Ghilford 57,728 126989 | to contribute two-thirds. intil
Iredell 109,444 1,511,719 | interest in it, to contribil 0, g
Lincoln 185,375 1,479.396 | when the Charlotte and DATT0, i
Mecklenburg 78.353 1,695.327 | been built across the enl:;'e Bagsoi M
Meoore 15,643 750 640 | and severing, a8 it were, ; ger buildif
Orange 87.579 253 437 | bid farewell tothe ides 7515 o
*Rowan say 75000 500 000 | within our borders T 1o Virg®
Randolph 76,663 81,533 | Western counties will 8 0 yys
Stokes 74,987 56.481 | hand and South Carolind o
Surry 48 804 67,228 | be drained of our trade; HO 4
Montgomery 48879 2,332,222 | up two States tbat are &0 mf‘ﬁ
Wake 38.379 2,391,996 | tendency of this will be (B8 "y

h
e | tions of our people ! &T;e! wil v

1,231,918 Bashels : 17,790,556 | and from each other

_ *Norz—The product of Rowan is not put in sta-
tistics.

Suppose three fourths of the Wheat, as in Gran-

ville, is for market; one-fourth for seed, and- home | i ig not all ; with VIS

consumption. Though a namber of the abeve nam-

£d counties are more than double the distamce of
Graoville from market, we put the sasing to the

farmer at the sambe; viz: 26 cts. pr. bu “They

ve
raised in 1840. 1.231.918 Bushels; three-fourths of ready felt to &

that is 923,931 ; at 25 ots. amounting to $230,982,75;
thie saving to the farmers of sixteen ocounties in the
transpertation of wheat alone

And, gir, does any one doubt, but that after rail
road facilities for earrying to market are afforded, the
crop will continue to inorease in those connties, un-
til it amounts to four or five times the quantity now
raised—of course the amount of gain rsised will in-
crease in the sume ratio.

But those same eownties rise 17.700.556 pounds

In 1847, there was carried from Henderson the
principal Depot in Granville, 1802 bogsheads of To-

of cotton; reduced to Bales of 350 pounds each, makes
13,976. If the difference in trapsportation should

. tu
8 atesand other oomqmn'lml; ':hlq
comfort and prosperily: 0 . ey
we have now len—_-!mi "i“‘,.
tupately will be fritteres ==~

| ¥

na markets we shall have ‘:;!‘ _
olina currency; tl:h: :.s‘:r The
islation can cure oy s I

d?
W here the' trade and ;:f':e
pot ooly will ‘ghence &

mm, bt there will a1 S:e pater
wAy of purchase, and 10 yil ¥
trade. Our own Banks @ m
of this. Their discouds s i, e g
sues will go from U8 mntfd pot !“‘1,.}
a foreign currency: gch s 1
jurious conseques of
I know the fear 0 Much ¥
teristic of our peoP'e.. . g,
interest on the two M




