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" POLITICAL-

SPEECH OF MR. CALHOUN,
OF SOUTH CAROLINA,

On the passage of the Tariff Bif!——c{elircrgd n
the Senate of the U. States, Aug. 5, 1842.
Mr. PresipesT: The tariff bill nf 1328 has,
on consent, been called the bill of abom-
inations : but, as bad as lhat' was, this—all things
considered—is worse. It is, in the first place,
worse, because it is more onerous; not that the
duties are on an average hlgher-—for'l‘htj-y are
probubl}' less, by about 10 percent. This, it is
estimated, will average about 36 per cent. ad valo-
rem on the agaregate of the imports; and that
averaged, according to the best estimate that I
have been able to make, about 46. But this dif-
fsrence is more than made up by other considera-
tions: and among them, that allowed long credit
for the payment of the duties: this requires them
to be paid in cash, which will add to their burden
not less than 4 or 5 percent.  Again: there has
been a great falling off in prices on almost all ar-
ticles; which increases, in the same proportion,
the rate per cent. on the cost of all specific duties
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THE CONSTITUTION AND THE UNION OF THE. STATES--THEY “MUST BE PRESERVED."

rotection. The treasury was then well
replenished, and net an additional dollar was need-
ed to meet the demands of the Government; and,
what made it worse, the public debt was then re-
duced to a small amount ; and what remained was
in a regular and rapid course of reduction, which
would, in a few years, entirely extinguish the
whole, when more than half of the revenue would
have become surplus. It was under these circum-
stances that the bill of 1828, which so greatly in-
creased the duties, was introduced, and became a
law—an act of legislative folly and wickedness
almost without example. Well has the commu-
nity paid the penalty.  Yes, much which it now
suffers, and has sufiered, and must suffer, are but
its bitter fruits. It was that which so enormously
increased the surplus revenue after the extinguish-
ment of the debt in 1832; and it was that surplus
which mainly led to the vast expansion of the cur-
rency that folowed, and from which have suc-
ceed d so many disasters. [t was that which
wrecked the currercy, overthrew the almost en-
tire machinery of commerce, precipitated hundreds
of thousands from affluence to want, and which
h?s done so much to taint private and public mor-
als.

But is this a revenue bill? Idenyit. We
have, indeed, the word of the chairman forit.—
He tells us it is necessary to meet the expendi-
tures of the Government; of which, however, he
gave us but litle proof, except his word. Bat I
must inform him that he must go a step further
before he can satisfy me. FHe must not only show
that it is necessary to meet the expenditures of the
Government, but, also, that those expenditures
themselves are necessary. He must show that
retrenchment and economy have done their full
work ; that all useless expenditures have been
lopped off’; that exact economy has been enforced
in every branch, both in the collection and dis-
bursement of the revenue; and, above all, that
none of the resources of the Government have
been thrown away or surrendered. Has he done
all that? Or has he showed that it has been at-
tempted ?2—that either he or his party have made
any systematic or serious effort to redeem the
pledge, so often and solemunly given before the
election, that the expenditures should be greatly

jreduced beclow what they then were, ard be bro't

down to seventeen, sixtecn, and even as low as
thirteen millions of dollars annually? Has not
their course been directly the reverse, since they
came into power? Have they not surrendered
one of the two great sources of revenue—the pub- |

—probably not much less than 50 per cent; which,
considering the number and the importance of the
articles on which they are laid in this bill, will
much more than make up the diffirence.
these may be added its arbitrary and oppressive |
provisions for valuing goods, and colleeting du-
ties. with the fact that it goes into operation, with-
out notice, immediately on its passage, which
would fall heavily on the commercial intercst ; and
the undue weight it would impose on the less|
wealthy portions of the community, in consequence |
of the higher daties it lays on coarse articles of
general consmnption. -
Itis. in the next place, wo-se, because, if it
should beerme a law, it would become so under
circnmstances still more objectionable than did the
tariffl of 1828. I shall not dwell on the fact that,
i it should, it would entirely supersede the com-
promise act, and violat~ pledges openly given here
in this chamber, by its distinguished author, and
the present Governor of Massachusetts, then a
member of this body—that, if we of the South
woull adhere to the compromise while it was
operating favorably to the manufacturing interest,
they woull stand by it when it came to operate
favorably to us. I pass, also, without dwelling |
on the fact that 1t proposes to repeal the provision
in the act of distribution, which provides that the
act should cease to operate if the dutics should be
raised above 20 per cent.—a provision. without
which neither that nor the bankrupt bill could |
have become a law, and which was inserted under
circumstances that pledged the faith of the majoii-
ty to abide by it. 1 dw:=ll not on these double
breaches of plighted faith, should this bill become
a law—not becanse I regard them as slight ob-

To |

jections ; on the contrary, they are of a serious
character, and likely to exercisea very pernicious
influence over onr future legislation, by prevent-
ing amicable adjustments of questions that may '
hereafter threaten the peace of the country ; but !
because I have, on a former occasion, expressed |
my views fully in relation to them.

lic lands; raised the expenditure from twenty-one
or two millions, to twenty-seven annually; nndl
increased the public debt from five and a half to
more than twenty millions? And has not all this
been done, under circumstances well calculated to
excite suspicion that the real design was to create
a necessity for dutics, with the express view of af-
fording protection to manufactures? Have they
not, indeed, told us, again and again, through their
great head and organ, that the two great and in-
dispensable measures to relieve the country from
existing embarrassmenis were a protective tariff]
and a national bank ? and is it, then, uncharitable
to assert that the expenditares, so far from being
necessary to the just and economical wants of the
Government, have becn raised to what they are,
with the design of passing this bill in the only way
it could be passed—unnder the guise of a revinue?

Bat, if it were admitted that the amount it pro-
poses to raise is necessary to mect the expendi-
tures of the Government, and that the expenditures |
themselves were necessary,—the chairman must
still go one step further, to make good his asser-
tion that this is a bill for revenne. and net for pro-
tection.
are laid on revenue, and not on protective princi-
ples.

No two things, Senators, are more different
than duties for revenue and protection. They are
as opposite as lizht and darkness. The one is
friendly. and the other hostile, to the importation of

‘the article on which they may be imposed. Re-

venue seeks not to exclude or diminish the amount
imported ; on the contrary, if that should be the
result, it neither designed nor desired jt. While
it takes, it patronizes; and patronizes, that it may
take more. It is the reverse, in every respect,
with protettion. It seeks, directly, exclusion or
diminution. 1t is the desired resalt; and, if it
tails in that, it fails in #ts object. DBut, although

so hostile in character. they are intimately blend-

ed in praciice. Every duty imposed on an arti-

I pass on to | clenanufactared in+the country, if it be not raised

the objection that. if this bill should pass. it would, |to the point of prohibition, will give some reve-

against the clear light of experience.

When that  nue; and every one laid for revenue, be it ever

of 1828 passed, we had but liule expericnce asto ' so low, must afford some protection, as it is called.

the effects of the protective policy. It is true that |
the act of 1824 had been in opm:alion a few years, ;'
which may be regarded the first which avowed !
the policy  that ever passed; but it had been in'

But, notwithstanding they are so blended in prac-
tice, plain and intelligible rules may be laid down,
by which the one may be so distinguished [rom
the other, as never to be confounded. To make

- 3 . I .- s, »
operation too short a time to shed much light on 'a dnty a revenne, and not a protective duty, it is |

the subject. Since then, our cxperience has been |
greatly enlarged. 'We have had periods of con-
siderable duration both of increase and reduction !
of duties, and their effects respectively on the in- !
dustry and prosperity of the country, which ena-!
bles us to compare, from authentic public docu-
ments, the result. It is most triumphantly in fa-
vor of reduction, though made under circumstan-
ces most adverse to it, and most favorable to in-
crease. I have, on another occasion during this
session, shown, from the commercial tables andl
other authentic sources, that, during the eight
years of high duties, the increase of our foreign
commerce, and of our tonnage, both coastwise and
foreign, was almost entirely arrested : and that the

off, although it was a period exempt from any
general convulsion in trade or derangement of the
currency. On the same occasion, I also showed
that the eight years of the reduction of duties,
which followed, were marked by an extraordina-
1y impulse given to every branch of industry-—
agricultural, commercial, navigating, and manu-
facturing. Our exports of domestic productions,
and our tonnage, increased fully a third, and our
manufacu_lres still more; and this, too, under the
adverse circumstances of an inflated, unsteady cur-
rency, and the whole machinery of commerce de-
ranged and broken. And yet,” with this flood of
light from authentic documents before us, what
are we abouttodo? To pass this bill, and to re-
store the old, and, as was hoped, exploded system
of restrictions and prohibitions, under the filse
guise of a revenue bill, as I shall next proceed to
show. )

Yes, Senators, we are told by the chairman of
the Finance Committee, and others who advocate
it, that this bill is intended for revenue, and thatof
1828 was for protection ; and it is on that assump-
tion they attempted to discriminate between the
two, and hoped to reconcile the le to this

indispensable, in the first place, that it should be

necessary to meet the expenditures of the Gov-

ernment ; and, in the next, that the expenditures

themselves should be_nccessary for the support of |
the Government, witffont the deficit being caused |
intentionally, to raise the duty, either by a sur-

render of other sources of revenue, er by neglaet

or waste. . In ncither casec, as has. been stated,

would the duty be for revenue. It must, in addi-

tion, never be so high as to {Jrohibit the importa- |
tion of the article; that would be utterly incom-

patible with the object of revenue. But there are

other less obvious, though not less important rules,

by which they may be discriminated with equal

certainty.

On afl articles on which duties can be imposed,
there is a point in the rate of duties which may
be called the maximum point of revenue—that is,
a point at which the greatest amount of revenue
would be raised, If it be elevated above that, the
importation of the article would fall off more rap-
idly than the duty would be raised; and, if de-
pressed below it, the reverse effect would follow :
that is, the duty would decrease more rapidly
than the importation would increase. If the duty
be raised above that point, it is manifest that all
the intermedinte space between the maximum

oint and that to which it may be raised, would
Ee purely protective, and not at all for revenue.—
Another rale remains to be laid down, drawn
from the facts just stated, still more important than
the preceding, as far as the point under.consid-
eration is involved. It results from the facts stat-
ed, that any given amount of duty, other than the
maximum, may be collected on any article, by
two distinct rates of duty—the oneabove the max-
imum point, and the other belowit. The lower
is the revenue rate, and the higherthe protective;
and all the intermediateds purely protective, what-
ever it be called, and involves, to that extent, the
principle of prohibitian, as perfectly as if raised so

He must show that the dutics it proposesjers, so as to give them the exclusion of the mark-
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that all duties not laid strictly for revenue, are
purely protective, whether called incidental or not;
and hence the distinction taken by the Senator
from Arkansas immediately on my lelt, [Mr. Se-
VIER,] between incidental and accidental -protec-
tion, is not less true and philosophical than strik-

ing. 'The latter is the only protection compatible
with the principles on which duties for revenue
are laid.

This bill, 1egarded as a revenue bill, cannot
stand the test of any one of these rules. That it
cannot as to the two first, has already been shown.
That some of the duties amount to prohibition,
has been admitted by the chairman. . 'T'o those he
admits, a long list of others might be added. I
have in my drawer an enumeration of many of
them, furnished by an intelligent and experienced
merchant; but I will not occupy the time of the
Senate by reading the catalogue. That a large
portion of the duties on the protected articles ex-
ceed the maximum point of revenue, will not be
denied ; and that there are few or none imposed
on protected articles, on which an equal revenue
might not be raised at a lower rate of duty, will
be admitted. As, then, every feature of this bill
is stamped with protection, it is as much a bill for
protection as that of 1828. Wherein, then, does
it differ? In this: that went openly, boldly, and
manfully for proteciion; and this assumes the
guise of revenue. That carried the drawn dag-

T'hat imposed the burden of protection—a burden
admitted to be unjust, unequal, and oppressive, but
it was the only burden; but this superadds the
weight of its false guise—a heavy debt, extrava-
gant expenditures, the loss of public lands, and the
prostration of public credit, with the intent of con-
cealing its purpose. And this, too, may be added
to the other objections, which maies it worse than
its predecessor in abomination.

1 am, Senators, now brought to the important
question, why should such a bill pass? Who
asks for it, and on what ground? It comes os-
tensibly from the manufacturing interest. I say
ostensibly ; for I shall show, in the sequel, that
there are other and more powerful interests among
its advocates and supporters. And on what grounds
do they ask it? It is on that of protection. Pro-
tection agamst what?  Against violence, oppres-
sion, or fraud? Ifso, Government is bound to
afford it, if it comes within the sphere of its pow-
ers, cost what it may. It is the object for which
Government is instituted ; and if it fails in that, it
fails in the highest point of dmty. Noj it isa-
aainst neither violence, oppression, nor fraud.—
There is no complaint of being disturbed in pro-
perty or pursuits, or of being defrauded out of the
proceeds of industry. Against what. then, is pro-
tection asked? It is against low prices. 'The
manufacturers complain that they cannot afford to
carry on their pursuits at prices as low as at pre-
sent ; and that, unless they can get higher, they
must give up manuficturing. The evil, then, is
low prices; and what they ask of Government is
to give them higher. But how do they ask it to
be done? Do they ask Government to compel
those who may want to purchase to give them
higher? No; that would be a hard task, and not
a little odious; difficult to be defi-nded on the prin-
ciples of equity, justice, or the Constitution, or to
be cnforced, if it eould be. Do they ask that a
tax should be laid on the rest of the community,
and the proceeds divided among them, to make up
for low prices? or, in other words, do they ask for
a bounty 2 ‘Wo; that would be rmther too open,

ask it to be dene? DBy putuing down competition,
by the imposition of taxes on the products of oth-

ct, or ut least a decided advantage over others;
and thercby enable them to sell at higher prices.
Stripped ef all disguise, this is their reqnest, and
this they call protection. Protectibn, indeed!
Call it tribute, levy, exaction, monopoly, plunder;
or, if these'be Leo harsh, call it charity, assistance.
aid—angthing rather than protection, with which
it has not a feature in comman. =

Censider in this milder light, where, Senators,
will you find the power to give the assistance
asked? Or, if that can be founl, how can yon
reconcile it to the principles of justice or equity to
grant it? Buat suppese that to be overcome, I ask,
are you prepared to adopt as a Principle, that,
whenever any branch of industry issuffering from |
depressed prices, it is your duty to call on all
others to assist it? Such is the broad principle
that lics at the bottom of what is asked ; and what
would it be, if carried out, but equalization of in-
come? And what that, but agrarianism as to in-
comc? And im what would that differ, in effecy,
from the agrarianism of property, which you, on
the opposite ide of the chamber, profess so much
to drﬁ'st? But, if yvou are not réady to carry out
thesprinciple in its full extenty are you prepared to
restrict ‘it to a single class—the mannfacturers?
Will you give them them the great and exclusive
advantage of having the right of demanding as-
sistance from the rest of the community, whenever
their profits are depressed below the point of re-
muneration by vicissitudesto which all others are
exposed ? '

But, sappose.all -these difficulties surmounted ;
there is one rule, where assistance is asked, which,
on no principle of justice, equity, or reason, can
be violated—and that is, to ascertain, from careful
and cautious examination, whether, in fact, it be
needed by the party asking ; and, if it be, whether
the one of whom it is asked can afford tg give it
or not. Now, I ask whether any "such examina-
tion has been made? Hasthe Finance Commit-
tee, which reported this bill, or the Committee on
Manufactures, to which, the numerous petitions
have been referred, or any member of the majori-
ly who supports this bill, made an impartial or
leareful examination, in or to ascertain whether
they who ask aid can carry on their manufac-
tures without hicher prices? Or, have they giv-
en themselves the least trouble to ascertain svheth-
er the other portions of the community could af-
ford to give them higher? “Will any one pretend
that he has? T can say, asto- the mterest with
which I am individually econnected, T have heard
of no such nquiry ; and can add further, from my
own experience, (and fearlessly appeal to every
planter in the chamber to confirm my statemen;])
that the great cottop-growing interest cannot al-
ford to give higher prices for its sggp‘hes. As
much as the manufactufing interest 18" embarras-
gsed, it is not more so- than. the cotten-growing in-
terest; and as moderate as may be the profit of
the one, it cannot be more moderate than that of
the other. I ask those who represent the other
great agricultaral staples—T ask the great'pro-
vision interest of theWest, the navigating, the
commercial, and, finally, the grcat. mechanical and
handicraft interests—if they have beenasked wheth-
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supplies? And if so, what was their answer ?

If, then, no such examination has been made,
what has been done? Those who haveasked for
aid, have been permited to fix the amount, accord-
ing to their own cupidity ; and this bill has fixed
the nssessment on the other interests of the com-
munity, without consulting them, with all the pro-
visions necessary for extorting the amount in the
promptest manner. Government is to descend
from its high appointed duty, and become the
agent of a portion of the community to extort, un-
der the guise of protection, tribute from the rest of
the community; and thus defeat the end of its in-
stitution, by perverting powers, intended for the
protection of all, into the means of oppressing one
pottion for the benefit of another.

But there never yet has been devised a scheme
of emptying the pockets of one portion of the
community into those of the other, however unjnst
or oppressive, for which plausible reasons could
not be found; and few have been so prolific of
such, as that under consideration. Among them,
one of the most plausible is, that the competition,
which is asked to be excluded, is that of foreign-
ers. Thecompetition is represented to be between
home and foreign industry; and he who opposes
what is asked, is held up as afriend to foreign,
and the enemy to home industry, and is regarded
as very little short of being a traitor to his country.
[ take the issue on the fact. 1 deny that there is,

ger in its hand ; and this conceals it in its bosom. {or can be, any competition between home and

foreign industry, but through the latter; and assert
that the real competition, in all cases, is, and must
be, between one branch of home industry and an-
other, To make good the position taken, [ rely
on a simpie fact, which none will deny—that im-
ports are received in exchange for exports.  From
that. it follows, if there be no‘export trade, there
will be no import ttade ; and that to cut off the ex-
ports, is to cut off the imports. Tt is, then, not the
imports, but the exports which are exchanged (or
them, and without which they would not be in-
troduced at all, that canses, in reality, the compe-
tition. It matters not how low the wages of other
countrics may be, and how cheap their produc-
tions, if we have no exports, they cannot compcte
with oors,

The real competition, then, is with that industry
which produces the articles for export, and brings
back the imported articles in exchange for them;
and the real complaint is, that those so employed
can furnish the market cheaper than those can who
manufacture articles similar with the imported;
and what, in truth, is asked, is, that this cheaper
process of supplying the market should be taxed,
by imposing high duties on the importation ofthe
articles received in exchange for those exported,

may sell its produacts for higher prices. It is, in

—
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in order to give the dearer a monopaly, so that it | &
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In tracing what would be the effects of the high
protective duties proposed by the bill, [ shall sup-
pose all the grounds assumed by its advocates to
be true, that the low prices complained of are
caused by the imports received in exchange for ex-
porls; that the imports have, to a great extent, ta-
ken possession of the market; and that the impo-
siton of high duties proposed on the imports would
exclude them either wholly, orto a great extent;
and that the market, in consequence, would be re-
lieved, and be followed by the rise of price desir-
ed. I assume all to be as stated, because it is the
supposition most favorable to those who ask for
high dutics, and the one on which they rely to
make out their case. It is my wish to treat the
subject with the utmost fairness, having no other
object in view but truth. «-

According, then, to the supposition, the first lead-
ing effect of these high protective duties would be
to exclude the imported articles, against which
they are asked, either entirely, or to a great extent.
If they should fail in that, itis obvious that they
would fail in the immediate object desived, and that
the whole would be an abortion. What then, 1
ask, must be the necessary consequence of the ex-
clusion of the articles against which the protcctive
dutics are proposed to be laid? The unswer is
clear. The portion of the exports, which would
have been exchanged for them, must then retarn
in the unprotected and free articles; and, among
the latter, specie, in order to purchase from the
manufactarers at home the supplies which, but for
the duties, would have been purchased abroad.
And what would be the eflect of that, but to turn
the exchange, artificially, in our favor, as against
other countries, and in favor of the manufacturing
portion of the country, as against all others?
And what would that be, but an artificial concen-
tration of the specie of the country in the manu-
facturing region, accompanied by a corresponding
expaneion of the currency from that cause, and
still more from the discounts of the banks? I
next ask, what must be the eflvets of such expan-
sion, but that of raising prices therc? and what of
that, but of mcreasing the expense of manufactu-
ring and that continuing till the increased expense
shall raise the cost of producing so high, as to be
equal to that of the imported article, with the addi-
tion of the duaty, when the impoitations will again
Ezénmcm':e, and an additional duty be deman-

?

two causes. The effect of the duty in preventing
impurtation would cause a falling off of the de-
mand abroad, and a consequent falling off; tempo-
rarily, of price there. The extent would depend

‘on the extent of the falling off, compared with the

eneral demand for the article, and, of course,
would be greater in some articles, and less in

industry, and those which are associated with i,
against the export industry of the community, and
those associnted'with it.  Now, T ask, what is that
export industry 2 'What is the amount produced ?
by whom produced ? and the number of persons
connected with it, compared with those who ask a
monopoly against it?

The annunal domestic exports of the country
may be put down. even in the present embar-
rassed condition of the country, at %110.000,000,
valued at our own ports.

lions of domestic manufictures, and is the product
of that vast mass of industry engaged in the vari- |

oppreesive, and indefensible.  How, then, do they [in raising grain and stock, produzing the great |

agricultnral staples, rice, cotton, and tobacco; in |
purchasing and shipping abroad these various |
products, and exchanging and bringing home, in |
return, the products of other countries, with all
the associated industry necessary to keep this vast
machinery in motion—the ship.builder, the sail-
or, and the hundreds of thousands of mechanics,
inclading manuficturers themselves, and others,
who furnish the varions necessary sapplies for
that purpose. It is difficult to estimate with pre-
cision the nnmber employed, dircetly or indirect-
Iy, in keeping in motion this vast maélénery, of
which our great commercial cities, and numerous
ships, which whiten the ocean, are but a small
part. A eareful examination of the returns of the
statistics accompanying the census, would afford a
probable estimate; and, on the faith of such exam-
ination, made by a friend, 1 feel myself warranted
in saying that it exceeds those employed in man-
ufactusing, ‘vith the associated industry necrssnr_v]
to furnish them with supplics, in the proportion
at liast of ten to onme. It is probably much
greater.
Such is the expoit industry of the conntry;
such its amount ; such the sonrces fiom which it
is drawn; such the variety and magnitude of its
branches; and such the proportion in numbers
which thos» who arc employed in it, directly and
indirectly, bears to those who are, in like manner
emploved in manufacturing industry. It is this
vast and various amonnt of industry employed at
home, and drawing from the forest, the water, and
the soil, as it were by creation, this immense sur-
plus wealth, to be sent abroad, and exehanged for
the orodictions of the rest of the globe, that if stig-
hatized ns foreign industry I And ivisthat, Sen-
ators, which you are now called on to tax. by im-
posing the high duties proposed in this bill on the
articles imported in exchange, in order to exclude
them, in whole or part, for the snpposed benefit of
a very minor interest, which chooscs to regard
itselfas exclu€ively entitled to your protection and
favor. Anve you preparcd to respond [avorably to
the call, by voting for this bill2 Waiving the
high questions of justice and constitntional power,
[ propose to examine, in the next place, the mere
question.of expediency; and, for that purpose, the
operation of these high protective dutics—tracing,
first, their effects on the manufacturing intérest in-
tended to be benefited; and afierwards on the ex-
pott interest, against which they are directed.
And here let me say, before I enter on this part
of my subject, that L am no enemy to the manufac-
turing interest. On the contrary, few regard them
with greater favor, or placé a higher rstimate on

¢onception. the great ndvonce made in the arts by
mechanical and chemical inventions, and discove-
ries, in the last three or four generations, has done
more for civilization, ind the elevation of the hu-
man race, than'all other causes combined in the
same period. With this impression, I behold with
pleasure the ress of thearts in every depart-
ment, and losk to them, mainly, as the great means
of bringing about a higher state of civilization,
with aIFthenccbm panying blessings, physical, po-
litieal, -and ‘moral. It is not to them, mor to the
manufacturing interest, I object; but to what I be-

fact, a warfare on the part of the manufacturing |
‘none to an extent so great as was insisted on by

It is drawn from the
forest, the ocean, and the soil, except about ten mil- |

aus hranches of the lumber business, the fisheries, l

their importance, than mysell  Aceording to my |

others. All would be more or less affected ; but

the chairman, and other advocates of the system,
the other day, in the discussion of theduty on cot-

‘ton-baging, but still sufficient, in most casvs, to be

sensibly felt. I say temporarily; for the great
laws which regulate and equalize prices would, in
|time, cause, in turn, a corresponding falling off in
the production of the article, proportional to the
falling off of the deman 1.

Bat another and more powerful cause would be
put in operation at home, which would tend stilb
more to shorten the periods between the demand
for protection. The stimulus caused by the ex-
pansion of the currency, and increased demand
and prices consequent on the exclusion of the ar-
ticle from abroad, would tempt numerous adven-
tarers to rush into the business, ofien without ex-
perience or capital ; and the increased production,
in consequence, thrown into the market, would
greatly accelerate the period of renewed distress
and embarrassment, and demand for additional
protection.

The history of the system fully illustrates the
operation of these eauses, and the truth of the eon-
clusion drawn from them. Every pritective tar-
iff that Congress has ever laid, has disappointed
the hoprs of its advocates; and has been followed,
at short intervals, by a demand for higher duties,
15 [ have shown on a former occasion.® The
cry h:s buen protectien after protection: one bot-
tle afier another, and each succeeding one more
capacions than the preceding. Repetition but in-
creases the demand, till the whole terminates in
one universal explosion, snch asthat from which
the country is now strugzgling to cscape.

Such are the effcts of the system on the interest
in fivor of which these high protective duties are
laid ; and I shall no® proceed to trace them on
the great export intercst, against which they are
laid. T start at the same point—the exclusion, in
part or whole, of the importation of the articles
against which they are laid—their very object. as
[ have stated ; and whicly, if not efficted, the whole
must fail. The necessary consequence of the fal-
ling off of the impoits, rust be, ultimately, the
falling off of the exports. They are mutually
dependent on each other. Tt is admitted that the
amount of the exports limits the imports; and
that, taking a series of years together, Lﬁeir value,
l'ﬁlirly estimated, will be equal, or nearly so; but it
is no less certain that the imports limit, in like
manuer, the exports. If all imports be prohibit-
ed, all exports must cease; and ifa given amount
of imports only be admitted, the exports must fi-
nally sink down to the same amount. For like
reason, if such high duties be imposed that only a
limited amount can be imported with profit, (which
is the case in question.) the expors must, in like
manner, sink down to the same amount. In this
aspeet, it 1s proper to trace the effect of another
and powerful cause, intimatcly connected with
that under counsideration.

This falling off of the imports would nrcessari-
ly eause a falling off of the demand in the market
abroad for exports. The capacity of our custom-
ers there to buy from us, depends, in a great
measure, on their capacity of selling to us. To
impair the one, is to impair the other. The joint
operation of the two cases wonld be highly ad-
verse to the expost indastry of the conntry. Ifit
should-not cause an actual decrease of the-exports,
it would arrcst, or greatly retard, their increase,
and with it, the commerce, the navigation, and
their associate interests, which explains why these
great branches of -business were arrested in their
growth under the protective tariffs of 1824 and
1828, and received such a mighty impulse from
the reduction of duties under the compromise act,

on a former occasion during the present session.

But the loss would not be limited to the falling
off of the guantity of the exports. There would
be a falling off of price, as well asquantity. - The

lieve to be the unjust, the unconstitutional, the mis-
taken and pernicious means of bettering their con-

measare. It is, indeed, true that the bill of 1828

high as to exclude importation totally. It follows,

er they can afford to give higher prices for their

dition, by what is called the protective system.

*Mr. CAarwoUN’s
débts of the States.
l tMr. Caruoun’s speech on Mr. CLa¥'"s resolutions.

speech on the assumption of the

IR,

This inevitable result wold be accelerated by |

as shown from the commercial tables, exhibited.
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r{Ticts of these high proteetive dutics, by prevent.
Ingimports, would be, to cause a drain of specie
from abroad, as has bern statcd, to purchase at
home the supplics which before had been obtained
abroad.  This, together with the diminished capa-
city of our foreign customers to buy, as just cx-
plained, would tend to cause a full in the price of
the articles expoited, which would be more or
less considerable on each, arcording to cirenm.
stancrs.  Both causes combined—tlie falling off of
quantity and price—would proportionably dimin-
ish the meuns of those directly and indirectly en-
gaged in the great export busincss of the coun-
try; which woull be followed by another end
more powerful cause of their impoverishment—
that they would Lave to give a higher price—
more moncy, ont of their diminished means,
to purchase their supplics, whether imported or
mantfactured at home, than what they could have
ot them for abroad. Say that the cfiiet would
be to increase prices but’25 per cent.: then they
would have to give one dollar and twenty-five
cents, where otherwise, one dollar would have
been sufficient. The joint effocts of the whole
would be the diminution of means, and a contrac-
tion of the curreney and fall of prices in the por-
tion of the Union where the export interest is pre-
dominant, and an expansion of the currency, and
ncrease of price in that where the mannfacturing
interest is. 08 has been explained. The conse-
quence would be, to compel the suffiring intirest
to resort, in the first place, to econamy and cor-
tailment of expensce ; and, 'if the system be con-
tinued, to the abandonment of pursuits that no lone.
er afford remunerating profits. :

(To be concluded next 1week.)
—_—
COL. RICHARD M. JOHNSON.

The feelings in favor of this distinguished
Statesman and Soldier, are becoming more appar-
ent, and every month that rolls by, developes some
new manifestation of the people in his favor, which
convinces us that if the voice of the whole people
are respected, and the management of the Nation-
al Convention taken out of the hards of a few as-
piring demagognes, he will certzinly be the no-
minated Candidate for the Presidency in 1844,—-
There always are a few whose sole objeet 1s per-
sonal aggrandisement, and who have a desire to
dictate to the people not only what ticket they
shall vote, but what they shall think and say. If
our National Convention should be made “up of
such materials the prospects of Col. Johnson will
be poor. But it is now time togo seriously to
work: let every voter not only in this State, but
in the Union, express the honest convictions of his
heart, untrammeled by party leaders or aspiring
brawling demagogues, and our word for it, “T'ha
Hero of the Thames,” would be nominated by a
large majority, and if once nominated, who would
doubt the result?  He would in a measnre have
the course to himself: no party could be organi-
zed, or any man set forth that wonld prevent his
reaching the Presidential Chair almost by accla-
mation. His pame isas a houschold word, the
people know him; he has stood by them inthe
dark days of their adversity. When the ven-
geance of British and Indian foes were desolating
our country, Col. Johnson in those trying days
proved his devotion tothe rights of the people, the
best evidence of which is his shattered and scarred
frame, the certificates of true patriotism. And it
i for this that the people, the sovereigns of the
lund are wedded to the name of Richard M. John-
son. His career as a statesman has been no less
brilliant than that of a warrior. Are you in fa-
vor of releasing the poor and unfortunate debtor
from prison ? Col. Jhhnson has always been one
oftheir ablest champions. Are you in favor of fe-
ligious toleration and opposed to the union of
Church and State? Read Col. Johnson's Sunday
Mail Report; he has always been the advocate of
the liberty of conscience, the liberty of the press,
and liberty of speech. He has also been the
friend of universal suffrage and advocated its widest
extension, and his whole course was when a rej-
rescntative of the people in the National Congress
to legislate for all, and protect all, as united by the
ties of one family, for the good and safity of all

Col. Johnison is admitted by his political oppo-
nents. to be honest. When this fact is known und
admitted, it would be impassible for his administra-
tion—if elrcted—to bring anything else than pros-
perity to the Nation. Confidence in rulers is ev-
ery thing in a country, where man is on an equa'-
ity, and as Colonel Johnson possesses that to an
unlimited extent—and not confined to party—his
administration would be one of unexampled pros-
perity.

We are pleased to hear that the old veteran has
returned to his home at the White Sulphar Springs,
having beenon a visit to his brother in Arkansas,
and visited several places in Mississippi and Lou-
isiana by invitation. The Southern papers are
filled with descriptions of his reception on the dif-
ferent routes in which he travelled. “The South
holds not back.” Johnson and Democracy appear
to be the motto of the fricnds of this Hero, who
never betrayed the trust reposed in him, and if
elected to the station to which his many services
justly entitle him, he will never dishonor the el-
evated seat of a Washington, Jeff-rson, and Jack-
son. Columbia Spy.

—
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TENNESSEE.

A business Letter from Somerville, Tennessee,
dated Juné Gth, 1343, contains the following
ge. Kendall's Ezpositor.
“We are here in the midst of the Canvass—
Whigs drooping—disspirited and scattering— De-
mocrats buoyant—in high hope and united—Tean-
nessee in August next will roll the ball of victory
onward.”

Ballotings for President are of frequent occur-.
rence on the Western  waters. Clay in every
instance has a very large majority ofall the votes.

Nat. Intelligencer.

Whenever Mr. Clay has been a candidate for
the Presidency, he-has been invariably elected by
steamboats and Whig papers. But unfortunately
for both hirhsell and party, whenever he comes
before the people at the polls he is politically re-
pudiated, and used up.

Importation of American Manufactured Cots
ton Goods.—Iu the Liondon public sales declared
for next week, there is the unnsual import item of
400 bales American manufactured cotton goods,
to be sold for home consumption or importation.
This is altogether a new-feature in our trade, and
not to be overlooked by our manufacturers, as we
understand that several parcels of similar goods
{are near at hand and will be brought forward ia
the same manner. Liverpool paper.




