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medieal treatmeut for the recovery ol sight.
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hiange Lar new ones and sllow » hutever jidges of
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State of North CarOlina.
Cumberland County.
Court of Pleas, and Quarter Sessions,

December Term, 1840,

John Buker, James Baker, Farah Haker, Eligabeth
Aon Buker, Duniel Baker, Johm Baker Sen. John
Mcihail  and Mary his wilo, soha Gaddy Sen,
wiid Jubu Gaddy Je.

Caihrine Baker, William Buker, Archiball laker,
Mag Murphy, John MLsuvin, Jr. Gusrdisn ad-
litem of Marila Jaue Murphy, and lauiel &
Willism Murphy

Petition for Parctition of Real Estate.
1t sppraring 1o the satistselion ol the Caut, that

Cathring Baker and William  Maker are not inhubi-

tante of this State; it is ordered by the Court tha
ubliestion be made sl the Court Huuge door at

t’.,gugull. and nlso in the Sipte Gagelte jor the
apaee of six weeks, notifying the saitl nou resdents
= to-be and - sppenr Before the Irwriees ol
our said Couaty st their next Coart, to be held lor

said County at Fuyetieville on the first Monday ol

Mareh wext, then and there 10 shew canse, i any

they have, why prayer of the Petitinners should not

he granted; othairwise it will be wken pro conlesso
and heard vx parte =s (o them. :
Witiess, Joha Melauria, Jr. Clerk ol our sanl
Court a1t Offie= the first Monduy of Decembor A, 1.
1840, aud of Amer Indepe ndunee the gints=fith,
JOHN MelAUNIN, Jr,
Price adv, 8562 32-Bw.

Thescorporate privileges grauted, can, 1 no view, be suid to
be exclusive, ’ ;

Nothing but a sense of the public interest, which is-al-
ways paratont to private ipdulgences, ought to confer an
exclusive privilege on a comparty.- And nofhing hut a sense
of the same public interest ought ever to exclude another
company - frow - participating in-simiar privileges.  The il-
liistration is easy and familiar. T'he wellare of the State
depends essentially on the quantity of 'Is currency. ‘the
quantity of the enrrency depends npon the amonnt of bank
capital employed. The Stutd nivst thereiore regnlate the
m&mul. - : _

Now, if the State, atter setthiny the amount of  ~apital ne-
cessary for the purposes of currency, deem it good Molicy to
mvite individuals to take i, as a matter of course she must
refuse to allow its extension-when asked,” npon the rmere
gronind that other individuals also desire to invest their cap-
il 1y like manner. .
| Corporatious are mere creatires of legislative policy, and
shouid always be designed to effect some public good. Not
unfrequently, however, when they afe applied for, the en
quiry of public good, is satisfied by the conviction that they
will do no hary; so that, to some extent, they have become
instrnments to eflect purposes as purely private as the culti-
vatignn of a farm, or the trude of merchandize, ‘I*his eon-
siderntion we helieve to be authority, for the apinion that
the separate property of the corporators should be bound for
the debts of the corporations-—an opinion which, if it was-
well fonnded in respeet to corporations of such private char-
acter, wonld be ill applicable to corporations whose success
vitally affects-the-publie wellares Where-from-expertence;
the profitableness of any particular pursuit of igdustry 1s
well established, capitalists_ will venture without f8ar, Rut
in such, this extended liability is the less necessagy: for, n
proportion, as the hazard of capital is small, so will be the
hazard to the creditors of the corp#rations thus engnged. —
In all those pursuits, as to which experience Ty not have
solved'the question of profit, capitalists, except in times of
wind speculation, are very wary and distrustiul; the hope of

WARRENTON MALE ACADEMY.
Uhe exercises o theg Instiuiion will be resumend
an Monday the 181k ol Janumry next,

‘gnin may lomf)l some to the enterprize, but the fear of loss
will warn more against. the doubtiul experiment; and few
will venture where their entire fortune 18 made by law 1o

most distingnished foreign observer of our uistitutioys, has
lately given to the world the result of his retlections on the
interesting subject of corporations..  In w work universally
popular for its sound philosophy and liberal principles, he
speaks as follows: .

“ [ met with several kinds of assacistions in Americn, of
which I confess I had no previons notion; and 1 have olten
admired the extreme skill with which the inhabitants of the
United States succeed in proposing a common object 1o the
exertions of a great many men, and in getting them volunta-
rily to pursne it. I have since travélled over Fngland,
whence the Americans have talen some of their luws and
many of their enstoms; and it seemed to me that the privei-
ple ol association was by uo means so constantly or adroitly
used as in that conntry. The English often perform grept
things singly; whereas the Americans form associations I£r
the smallest undertakings. 1t is evident that the former peo-
ple consider association o5 a powerful Teéans of action; bu

tha latter seem to regard it ns the only means of aclion.

#Thus the most democratic country on the face of the
earth is that in which meun have, in our time, carried to the
vighest perfection the art of pursuing in common the objeet
of th:eir common desires, agdghave applied thts new science
to the greatest number of purposes.  Is this the result of we-
cident?  Or s there, in reality, any necessary connection be-
tween the principle of association and that of equality?

“ Aristoeratic communities®al ways contain, among a ml-
titude of persons who, by thearselves, are powerless, o small
number of wealthy and powerlul eitizens, each of whom ean
achieve great undertakings single-handed. [In aristoeratic
societies, men do not need to cqiubing,.in-arder to-act; because
they are strongly held together.  Every wealthy and pow-
erful citizen constitutes the head of a permanent and compnl-
sory assoeciation, composed of all those who are dependent
upon him, or whom he makes subservient to his designs.”

These are the sentiments of onr own enlightened states-
men, and yow the common opinion of the statesmen of Fn-
rope, who do not hesitate 1o declare that corporations are the
means by which we have scaled our mountaius and contrel-
led onr most rapid floods—hy which we have built up our
cities and peopled onr domain. . Hitherto corporations have
proved themselves to be the !wnef.uflurx of maukind: and this
might seem a strong arzament against altering their charac-
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the ehargeter proposed to be  chartered,
let all the capital be paid in, and what
is not paid be secumi :
ho'ders. -

Iu _the sceond plaee, let ne compan
of such & character declare a divii E:IH-E
While there % a dobt due from it.

In thethird  plice, make the Presi:
dent-and Directors. responsile for afl
debtg beyond-the amonnt of éRpital paid
inor well sceurad. — ;

By the first provision, the -artificial
ereattive, so-far #s'creditors nre coneern-
ed, will ke ol free growth, and of such
strength ns the Legislature intended to
demind, and will commence its dareer,
if not full handed, at least strongly
basked. - '

By the sccong provision, it will nev-
erte robhed of its profits, while they
are necessary to fulfil its obligations.

By the third proyision, excessive cred-
it will be checked, and the ereditor se-
cured from imposition by the personal
danger of the irupostor,

It will b& observed that these provis.
ions, to some extent, and as to some [i-
abilities, involve the simple stockholder;
but he is never made responsible, except
when he acts in coneert with . co-stock-

d. by all the stock-

I'hotders; in viotating the Taith which the

company should keep with the public,
The corporation eannot begin busi-
ness without the consentof the individ-
ual members; and if they will set it a
going before it has acqnived the requis-
ite ability, it isbut just that they should
be susety for that ability. Afier the cor-
poration is fully organized, it acts by its
directory, and as their officess are, in
general, the only members partienlarly
conusant of its conditidn, and as it Is
their duty to be informed minutely u

“adu Aj|uiauald puv
P40 ay) 0011940 N ‘HOIJDLO
Yol |eaz e B 811 uf

; onthe: | ‘chinnce ertain in its issue ns is the : ; z o :
TEILMS ot Tauion for the desussn of fsemonthe:) dopend upon n chonce as uncertain in its issue ns is the 1o " he slightest degree, lest we might injure their ne-

Lower Foglish Bianches §49 30 ; o ter pon the throw of his dice, As 10 cor- o P ol
Higher  dn  do incluting Mathematies 15 ou| stake of n gamester npo s dice.” As fo cor knowledged utility.  We do not wish’ ta alter their original

Ausivarnd Modura Lomgueges " w | pordtions, whose pursuit T| f"‘i):.he m‘:l" part profitable, and oy, cacter, but to preserve il—to restore it, where'it is lost
eard may be had in respeciable private famibies | whosa failure may nera » Irne 1o mismanasement . x : z . g ee
st §8 per month.  ROBERT A EZELL. A W it woathi e witiel ing:isit 1hy>ir culvability: bix those Shiv & ' We are I_Ineref_'ure willing to eugraft on this bill other provis-
Friseipal. |1l WoU cruel to vis eir el ¥y .0 ol ' Y jons which, in our opiuion. beevme necessary, because, as
tthe very constitntion of the artificial creature are exclnded {0 0 use with almost all hnman institations designed for the

o - H - ¥ s » . - 3 = ’ # - v 1
e o e ooited wilk'aait g’ Allawad e | (TOTD) controlling its action; w hose P‘f*”“‘“k ns t“"“_ MEM- and of the State, they have been, ind are cupable ot being,
Bowd m publie Htels, [ bers affords them little more opportunity to kunow their situ- perverted to effect fraudz, and to prumote pure speculation,

No Studen will be permitted 1o visit the 1lovels, | 05 is ufforded 1o the world at la . Shall. then. g : ) ) 21 2 .
Ktores, or Shops in the villnge, exeept on business | ation than is uflog el N ! ngnixed with any purpose of industry. Bat, while we wonld

wnil by the special lenveof the Principal.  such corporations exist without responsihility somewhere? adopt these wholesome resiraints, which are caléulated to
NuSimfvut wha is known 12 be of irregalar hab- | Sych tolerapce would, in many cases, be equmlly cruel to curh vicious propensities and cheek frandulent specnlation,

on the suhject of its indebtedness, it-is
just that they alone should be responsi-
ble for any contracts beyond the amouut
of the capital stock. And, in order to
give publicity to the community, where
individual stockholders may ceaseto be
personally responsible for the debts of
the corporation,a certain mode of infbr-
mation should be provided, of early and
easy zecess to all. R ) )
We were therefore ready, with amend-
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