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LAWS of the STATE OF NORTITI CAROLINA ,
PASSED BY THE GENERAL ASSEMRLY,
AT THEIR spasinyN
EOY gy MER, ONE THAUSAND EIGHT WUSBEAN ANP FORTE
#1X, AXD EXDED OX THE EIGETAESTH OF JAX'Y, ON§
THOUMANN EIONT RUNDRER AKD YOUTT SKVEXN,

(BY AUTHORITY.)

A9 Act 1o establish the Commercial Bank at Wilinington,
(concluded.)

the hooks of the bank, as shall relate to the said statement:
Provided, that this shall not be construed to a right of in-
spegting the acconnts of any private individual with the
I1.|r111 f

eredit, imder the seal of the said corporation, which shall be
made to nny persen or persons, shall be assignable by en-
dorsemant thereon, under the hand or hands of such person
or persons, and of his, lier,or their assignec or assiguees,
and so as ahsolutely to transfer and vest the property there-
in, ineach and every assignee or assignees, successively,
and toenable such assignee or assignees 1o bring aund
maintaitl an action thereupon in his, her, or their name or

names; and bills or not*s which may be issned, by order of

said eorporation, signed by the president and countersigned
by the cashier, -promising the payment of money to any
person or  persons, his; her, or their order, or to bearer,
though not under tha seal of said corporation, shall be bind-
ing and obligatory on the same, in .the like mamner, and
with the like force and effect, as upon any private person or
persons; that is to say, those which shall be payable to any
person-or persons, his, her,-or their order, shall Le sssigna-
ble by endorsement, in like manner and with like effect, as
foreign bills of excliange now are; and those which are
payabie to berer, shall be negotiable, and assignable by de-
livery auly.

Sec 1. B¢ it further enaeted, That no note shall be is-
stied hy the said Bank under the denomination of three dol-
lars; and if any person or persons, holding any note or notes
of said Bank, shall present the same for payment, anddmy-
ment shall be refused, the said ngge or notes shall draw
interest at the [rate] of twelve per eent. per annum, from
the time of said demand; and the said Bank shall pay the
same; any law to the contrary nofwithstanding; and the
holder of the notes. of said Bank, if not paid ondemand,
may bring an action of assumpsit against one orall of the

-directors, who.may . have consented toissne more than twice
the capital stock paid ini- Previded the Bank be not able te
pay the amount. :

Sce. 8. And be it further enacled, Thotin case of an
insolvency, of the bank hereby created,or ultinmte inabil-
ty on the part of this eorporation to pay, the individual
stockholders shall be liable to creditors, in sums double the
amounts of stock by them respectively held in said ¢orpor-
ation. .

-Sec. 9. Be it further enacied, ‘That the directors shall
be allowed to keep open the sabscription books, until the
whole siock shall be taken. , . A=

‘Mee. 10. Be it further caM "That if a dircctor, or
any other officer, agent, or servant, of said corporation, shall
embezzle any of the funds belonging to the said bank, with
intent to defraud said corporation, or make false entries
upon the books of said bank, with intent to defraud sail
corporation, or any other person whatsoever, said officer,
agent or servant shall be held and deemed guilty of felony;
and, upon conviction thereol by due course of law, shall be
punished by fine at the discretion of the court, and impris-
onment not exceeding five years.

Sec. |1. Be it furiher enucted, That ifany person shall
falscly make, forge, or connterfeit, or cause or procure to
ho falsely made, forged, or counterfeited, or willingly wid
or assist in falsely making, forging or counterfeiting, any
hill or note in imitation of, or ptirporting to bea bill or note
issued by or'er of the president and directors of the Com-
mereial Bank of Wilmington, or any order or check upon
said bank or corporation, or any cashier theyeof, or shall
falsely alter or canse, or procure to be falsely altered, to
willingly aid or assist in falsely altering any bill or note
tssned by order of the saidcorperation, or any order or check
on said Bank or any cashier thereof; or shall pass, er re-
ccive with intent to pass, alter or publish as true, any. false,
forged, or counterfeited hill or nofe, purporting to be a bill
or note, issued by order of the said corporation; or any false,
forged or connterfeited order ar check upon thesnid bank or
any cashier thereof, knowing the same 1o be falsely, forged,
or counterfeited; or shall pass, or receive with intent to
pass, or sttempt to pass, or publish as trne, any falsely al-
tered bill or note issued by order of the said bank, or any
falsely altered order or cheek on said bank, or any,_cashier!
thereol; knowing the same to be falsely altered, with inten-
tion to defrand the said corporation, or nuy other body po-
litie, or person, or persons; every such person shall be deem-
el gnilty of felony, sud being thereof convicted by due
conese of law, shall Le imprisoned not exeeeding ten years,
and fined not exceeding five thousand dollars.

Sec. 12. Be it further enacted, "I'hat the president or
cashicr of the  said bank shall annually pay into the treas-
nury of the State, twenty five cents on each share of snid
capifal  stock, which may have been subscribed 'for,
and poid in; and the first pnyment of said tax shall be
made twelve months after the said bauk shall have com-
meneed o ratinus,

See. 13 Be it furlher enacted, That the directors of
s:%mlnuay deelare semi-annually dividends of the prof-
s thereof: and if, at any time, more than the real profils be
divided, the diroctors asseuting thereto, shull he responsible
i their private capacitirs (o creditors who have claims a-
grinyt the said institation.

Sec. 14 Peit further enacted, Fhat lie president of this
bank <hallin the first week in December in each and every
vear, transmit to the General Assembdy, a full statement of
the condision of the bank, exhibiting the amount of capital,
hotes m girewlntion, debis due to other banks, and to what
l-:.u_;k«. deposites, and all other particulors necessary 1o ex-
Pain the debit side of fhe acconnt; also specie on hand,
totes of -other Banks, other funds specinlly enumernted,
deh s due front ether bavks, and what hauks, bills of ex-
r!e:m_’_"‘. doebit or bonds, and noles discomnted, speeilying in
e item the amount due from stockliolders, and in auother
Ihl.-'mnqunl.due from.directors, not however uging any per-
son’s pame in either cose: and amount of real estate,

Sec. 15 Beit furlher envered, "That if any presidem, di-
wetar, cnl-ner, clesk, or other officer of the aforesnid bank
shall knowingly, willingly, aud with inlent to deceive, make
o cause to be wade, or copnive wt making any false relury,

WHRICRE COMNENCED ON NONDAY, THE SINTEENTH OF

"|direclors, cashier, clerk, or other officer, and

except of the directors. The bills obligatory and of

stnlement or.exhibit of the conditi'n of the Bank, either to
the Treasury of the State, to the Logislature, o the board
of directors, or to the stockholders, or to any other person
or parsons, that may be authorized by the Legislature, or
hy the stockhiolders, to receive the same, such rresitlenl_..
all parsons
aiding, or abetting in such deception, or false return, shall
be liable to be indisted as for a misdemesnor, in the Supe-
rior Courts: and npon conviction, shall be fined at the dis-
cretion of the Court, and iinprisoned not exceeding one year.
Sec. 16. Be it further enucted, That whenever the Leg-
islatare may be of opinion that the charter of the corpora-
nion hereby granted, shall have been wviolated, it may be
lawful by joint resolation, to divect the Attorney General
with such assistant Counsel as the (Governor, or Legislature
may think proper to cngrge; o issne a writ scire facias re-
turnable bafore the Judges of the Supreme Uourt of the
State, ealling npon saul corporation  t show eause, why the
charter hereby grantesl, shall be not forfeited; subject to the
same proceedings as are naw preseribed by law, as in cases
of other corporations
See. 17, Be it furflier enacted, That ifit shall hpppen
wiren the hooks shall be opened as aforesaid, that a greater
suin than three hundred thonsand dollars shall be sulscribed
by individuals, or bodies corporate, it shall be lawf{ul for. the
commissioners to reduce snch subscriptions, according to a
scale by themtobe established for that purpose, to the a-
foresnid sum of three hundred thousand dollars:  Provid d,
that no snbseription of two shares or under shall be scaled
until all larger snbseriptions shall frst be reduced to an -
quality with them. ‘ B P
Sec. 18, Ae it further enacled. That this act shall be in
force from and after its ravification.

Ratifia 1 [Sth of January, 1847.)

———

An Act to amend an act, passed at the last Session ofthe
Genernl Assembly, eatitled “an act more effectually to
secure the debts Juc for Cherokee lands, and to facilitate
the collection of the same.” .

See. 1. Beitenncted by the General Assembly the the
State of North Carolina, and it is hereby enacted by the
L authority of the same, Fhat the provisions of the said act,
hé extended 1o fthe securitios of insolvent purchmsers, when-
ever it is ascertained to the Governor by the agent of the
State, the principals are so insolvent and - have removed. be-
yond the lunits of the State, so that releases from them can-
not be had, then and in that case; whenever the said seeuri-
fies, as aforesaid, shall release in manner prescribed, for the
rincipals in said act, the Governor shall be, and he is here-
Ey authorized 1o deliver up such bonds, to be caucelled in
the same manner as if such releases were made by the
principals; any thing in that law, to whith this is an amend-
ment, to the contrary notwithstanding, i :

[Ratified 18:h January, 1847)

An Act concerning the bonds of the Clerks of the County
Courts,

Sec. 1. Be it enacted by the General Assembly of the
Scate of North Caroline, and it js hereby enacted by the
aulhority of the same, "That hereafler it shall and may be
lawful for a majority, or twelve of the acting magistrates in
the several counties in this State, ‘o take the official bonds
of the clerks of their respective county courts. '
See. 2, And be il further enacted, That this law shall be
in force from and aller its ratification,

[Ratified 18th January, 1847.|

An Act granting o further extension of cyedit on the bonds
~endorsed by the State for the Wilmiugton and Raleigh
Rail Road Company; also on the debts due the State and
the Literary Fund by said company.

Scec. 1. Be it enacled by the Geneval Assembly of the
State of North Carolina, and it is hereby enacted by the
authority of the same, 'I'nat it shall and may be lawful for
the Wilmington and Raleigh Roil Road Company to make
their bonds, payable to the Public Treasurer of th + State of
Norrth Carolina, for the sum of one hundred thousand dol-

lars, which bonds shall be signed by the president of seid

company, under the seal of the same, and made payable for
any sum or sums not less than one thousaud dollars each,
and 1o earry interest at the rate of six per cenl. per annum,
which interest is to be paid semianunally, to wit:-on the
firgt Monday in January, and the first Monday in July, in

each and every year, until the said bonds shall be redecm.
ed; fifty thonsand dollars of which bonds shall be made
payuble on the first day of January, one thousand eight
hundred and fifty; and the remaining filty thoussnd dollars
shull be made. payable on the first day of January, one
thousand eight hundred and fitty one.” ~ »

. Sec. 2. Be it further enacted, ‘T'hat the Public Treasurer
of the State, be, and e is hercby anthorized and directed
to endorse on said bonds as follows: “Payto or

order;" and this endorsement shall pledge the State of North
Cayolina for the paymett of thesum in each hond; which
endorsement shall be signed by the Public “I'reasurer in his!
official eapacity, and countersiguned by the Comptroller.
The Public T'reasurer, afler endorsing. the bonds ss before
mentioned, shall duly vomter and register them at large in
a book prepured for that purpose, and which book shall be|
safely kept in his office.

“| his successors in offico, for the use and benefit of the

| compan

—

said Wilmington aud Raleigh Rail Road Company, endor.
sed by the Public ‘I'reasurer, and made payable on the firs
day of January, 1847[8); and whenever the said bonds for one
hundred thonsand dollars shall be satisfied and paid as re-
uired by this section, it shall be lawlul for the said i
{dentand directors of the said Wilmington and Raleigh Rail
Hoad Compauy to fill up the blaik 1 each endoisciuent o
the bonds anthorized by this act with the  name or names ol
the person or persons. or company or corporation, 1 whom
the same may be sold or transferred; and when so filled up,
shall be as binding on the State of North Caroliua, as if the
same ‘was tdone by the Public T'roasurer at the tiue of ma-
king the endorsement oforesaid. And it shall be the duty
of the anid president and directors of the said company to
furnish the Public "I'reasurer with a statement of the name
or names of the person or persons, compauy or corporation,
to whom the said bonds bave been translerred or sold; te
whom payable, and the time of their sale or trausfer of the
same, to be by him registered in the book to be kept for .the
registration of said bonds ) v
Sec. 4. Be it further enacted, That for the redemption
of the bonds hereby anthorized to be made, aml the pay-
ment semi-annually of the 1nterest on the same, atthe rate
of six per cent, per nnoum, the faith nud credit of the Siate

the president and directors of said company to pay the said
principal and igterest or auny part thereof, as it becomes
due, the Public Treasurer is autholized to pay the same,
out of any meney-in the Freasury at the time.

Bec. B, Be it further enncled, I'hat the said bonds shall
he'tramsferable - by the holders thereof; or'by his, her or théir
attorney, in a book to he kept by the Public Treaswer for
that purpose; and in every such transfer -the outstandiig
bonds shall be surrendered to and called in by the Publie
P'reasurer, and a new bond issued for the same amount to
the person entitled to the same.

Sec. 6. Be it further enacled, That whenever the presi-
dent and directors of the Wilmington and Raleigh Rail
Road Company shall make, exeeute and deliver 10 the
Governor of this Siate, for and in behalf of the State, a
deed of mortgage under the seal of said company, wherein
and whereby shall be conveyed to the-said Goverhor and

State, all the estate real and personal belonging to the said
Wilmington and Raleigh Rail Road mluy, or in any
ranner pariaining fo the same, conditi for indemnity.
ing and savieg harmless the Btute . of Northy' Carolina from
the payment o!f the whole or any. part of the bonds hereb
-anthorized to be made and i by the president and di-
rectors of the Wilmingtofi and Raleigh Rail Road Compa-
uy, and endorsed by the Public Treasurer; also shall mlﬁ,
execute and deliver, to the Governor and his successors_in
office, for the use and benefit of the State, a pl of so
much of the profits of said company as shall be cient to
Eynmu—a' nnually the interest which may accrue on said

nds, until the final payment and redeyoption of the prin-
cipal of said bonds; which said deed or deeds of
and pledge shall be approved by the Governos and Attor-
ney General of the State; then it shall be the duty of the
Public T'reasurer and he is hercb{ required to deliver to
the president and directors of the Wilmington and Raleigh
Rail Road Company the bonds, in the manner and b such
ameount as is set forth in the foregoing sections of this act,
and which by this act he i:s.aullmrilods and required to en-
(:’c;m, taking .:::lerefor lhl: mlg of the president of the said

ilmin Raleig i Cempany,

Bee. ﬂc it further enacted, ‘That helll{fflﬂll'a the

resident and directors of the said Wilmington and Ra :ih

Eail Road Company to pay and discharge semi-annually, the
interest which may accrie on the hereby authonzed
to be made and execuled, and which may be delivered to
the company, it shall be lawful for the Governot, for the
time being, to apply, in behalf ol the State, to the Superior
Court of Equity for the county of Wake for a_sequestzation
of the receipts for transportation on said road, and for the
appointment of a recciver o veceivers of said reccipts, whicl)
court, on the proof of the fxilmag by the president and diree-
tors of saidd company to pay said inlerest, shall have power
1o order such sequestration-and appoint a receiver or reeceiv-
ers accordingly: and in cose of such sequestration aud the
appointment of receiver or receivers, of the profits for trans-
portation on said road, it shall be the duty of such receiver
or receivers to'apply so much thercof as shall be suflicient
to pay the interest on said bonds, semi-annually, and to pay
the excess to the president and _directors of saidcompany.

Sec. 8. Be it further enacted, That in case of the failure ol
the president and directors of the Wilmington*and Raleigh
Rail Road Company to pay the interest on the said

rincipal, or any part thereof, may become due, then it shall
the duty of the Governor for the time being to' éatise all’
the mortgages made and execnted b
rectors 0?1 1e said Wilmington ani Ii'uleigh Rail Road Com-
pany to be foreclosed in the Buperior Conrt of E ity for
the county of Woke; which conrt is hereby authorized and
empowered to take jurisdiction of the same; and on the de-
cree of foreclosure belug made by said conrt, the whole o8
state, real and personal, shall be sold vt such times, and in
snch ways as the court may direct; and out of the proceeds
of such salo or sales shall be paid the whole amount of the
principal and interest which may be dae on said bouds, #nd
il other Habiities whatsoever of the St te for and oy ac-
count of said company: Provided howgrer, that nothing
in this act contained is intended or shall be 80 construed as
to destroy or impair any seciirity or securities which the

colleet the same, us speedil Lu
is pledged-to the holders of said bomds; and on faiture of | Publ

Isy_;_n_- (wnd, until otherwise ordered by the
ek :

An‘Act to

1 e T any
ki of 190 s, hat whenever aily holder

virtue of the act of the' General Assembly, : ;
day of Junuary, A. D. 1839, entitled’ “anact for the
of t'ie Raleigh and Gasto Ruil Road pany,” _or of
nct Ratified the 12tk day of January, A. D, 1641, .

“an act to'secure the State’
incurred for the' Raleigh Gaston'
and for me:ialiaf of !muid the
officers, as directed in - 50 as- to’ bind the State
m’my therefor, shall hn':;:d L a
other
lic T'reasurer, u
cancelled by him; to issue i
bond, in the form, deseribed as-
———— —— dollars, thie Stato of Nox
to pay to

intercst thereon, at the rate of six annum,
{ froni the date M'WIQW.M&WI
first day of January —— e and the in semi-

at the Public 1

mity with the provisions x the
v ho e e i R ey
and redeem the principal thereof, as the said interest and | —+futoxti :

the president and di- |

or attorney, in a hook to . be t for ) o
fionds mr&ur virtue oither mﬂﬂ? -~
this ner, shukl be didy

shall be and i :

issued pader not, for the
and purposes, 4Rit now is for the bouds of the
Gaston Nail .

e

e ————

Sec. VL. Be it further enacted, That this net shall be
in forea from and after its ratification: i

[Ratified 181l January, 1847,

—— e L]

An Act to provide {for the Transfer of certain finds frony
the Internal Luprovement Fund to the Public Treasury,
and for other purposes. LR

e
'b,

Sec. 1. Beil enacted by the General Assemble
S'ale of Norih Caroling, and it is _hereby en
aulhority of the same, That all the bonds due o the
of Iuternal Twprovement, and secured in whole, or in
by mortgage 1o the amennt of fiffeen thousand six
and thirteen dollars, as appears fromthe report of gai
of Iuterual lmprovewent, made to this General
be, and the same are hereby trausfersed to the Publie T'reas-

ury.
Soc. 2. e it fustler enacted That the P:Eumfm
upay the receipt of the bonds as aforesaid, shall proceed
moy be; and when so

shall deposit the same in
ic ‘I'reasury, to bs used as other ::dl.

Sec. 3. He it further cnavied, the:

profits arising on one hundved antt twelve shares of stock

k

lected, or any part shereof,

ownel by the internal improvement - fi in Gie soc)
Capre wﬁ., he,.l:i:‘; ttt.re ltl‘:o are M‘:g

Sec. 4. - Beit further enacled, That all'
incipal

ou account of Cherokee bonds, whether
for lands herctefore sold; and all o
of Cherokee lands hereafter o' be sold, wh ,
ceived at the Public ‘1 until the first day of"

1849, be, and the same are y directed to be
the Public T'reasnry, and used as other
that the Public T'reasurer be, and he is

carry to the credit of the imternal and, on e

books of the ‘I'reasury, from time to time,.all sums as

‘mny be received nnder this section; and that he also crediy

the ssne M, (or all such amounts ns He may rgrive un-

der the first and thfrd sections of this nct, 50 s 9 shew at

all times the wue amount which the public fund is indebted

tq interun] improvement fund. . oL BEs ) or o' 2 vacding
[Ratified §8th. day of January 1847.}i L

vide for the transfer of the: bonds of the Ri
leigh aud Gastou Bail Koad Company, bAoA ot ie I
late. : .

3

e

State of North Carolina, and i is heroby e
and Gaston Rail' Koed

same,” and ¢ by :

to' sell 33:""
person, then it shallj and be lawful fo Pib-
ponsmhhoud%

thereof

anew .
10 Wili NO. wemee -
Carolina t

g

the

annvally on the first Monday in July, ap: first

in Jmurl vy in each and w!ry.;-d{: l-&t‘l‘hh
, in lieu of a like amonatof bonds

the Raleigh and Gaston: Rail Road Company, in which:

the State was surety under the p of an act of the

Gegeral Assembly, ratified the 7sly of J-ﬂ& A D

LG

1 L g :
or the 12th day of January; s

o
may be, eotitled “ar net &¢.” (hore
which have been surrendered' up and

ad

, has hi
Cotnpt of Pablic Accounts, hath
this - Y Ofimm A Do, 1T s i ]
See. 2 e it further ewacied, That the new bon
lowed {lﬁi‘ld torbe i shall be ]
Putlic ‘I'reasury hy the holders-of the sntne, or

Jwither enacted, That the fasth of the State,
to' the holders
paymeut as fully,

See 3. Be

"

ny aforesaid

pany or-for -indemuity against' her secarityship for gaid’|

Sec. g Beit furlher enacted, ""hal in case the ptmitlmn'].
and directors of said compauny shall fuil toapply the proceeds |
and incomes of gaid road nccoﬂlinﬂmhﬁ roxisinhs of this |
uet, thett and it that case it shall ba the duty of the Gov-

Scc, 3. He it furlher enacted, That the said bopds, so to
be made nnd endorsed, shall be deposited  with the Public |
‘I'reasurer of the Statey and filty thousand dollars thereof !
shall be by him delivered over to the presideut and directors |
of sn'd company, whenever the said company shall pay loi
the Public Treasurer of the State the sum of fifty thowsand
dollars for that smount of bonds of the said Wilmington
and Raleigh Rail' Road Company, endorsed by the Public'
Trensurer, and made payable on the first of Jam’ms 1847,
under an aet entitled “an aet for the relief of the flllllng-
fon and Raleigh Rail Road Cmnl::d;“ and shall further
more redeem, satisfy and pay the s, amounting to fifiy

thousand dollars, issued in pussuance of the said act, by the

¢

ernor of the State for the time being o compel their com-
pliance according to the manner pre-cribed in  the foregoing
sections of this act, . + _

Sec. 10, Be it furthet i:“:::l That in caso the said
Wilmington and Raleigh Ray Company, shall im
apon lh? Public 'T'reasurer of this State, lhay’ or na[;:
sity of negotinting the'sale of the bonds hereby au
to he issved, the said company shall pay to the

hundred dollars, provided the said Public Troasurer nego-
tiates the same, or in the same propertion for any sum less

State now has for any monies advanced o aof for gnid com: |

e Publie | not
Treasurer for his' gervices in (Nat' Behalf the sum of two |

than tlie whale amount.

Sce. 4 He .
force from nud’ its ratifichtion. w1 hisiafush e
P " e ......._-.._. Al + e Fid_& -
plRatiied L January, 1847.) L
oty & 1? I"{‘,.‘__i'

Au Act athorizing the l’l sidet) ’ﬂ.q rectors
crury Fund w trausier to the Public T'r
notes, bouds, aud judgments, and for. othe

Sce, 1. Be it engeted by the Genen

s

: -




