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TEE BALBIGH ST

Ii published weekly in the City of al-
righ, at 83 00 per onmum, by

THOS. 1. LEMAY, Editor & Proprictor.

If the reading public would seture to
themselves a cheap, interesting and valu-
able newspaper, now ia the time to

SEND IN THEIR ORDERS.

In addition to_the ordinary reading
matter, news, §e. we shall endeavor fo
furnish our readers with the earliest elec-
tion intelligenee, ingn of the Lcgi-
lature, & ¢., which will make the Star

Unosusily Interesting.

‘I'he Star will be furnished during the
session of the Legielarure for 50 cents.
Enclose #3 00, post paid lo

THOS. J. LEMAY,
« Raleigh, N. C,

MESSSAGE
Of his Excellency. Gov. W. A. Grahkam,

the amount _ of $286,600, with interest| previous

yable in like manner, and the principal
'!:lnnul instalmenta of 30,000 each from
1845 tilk 1854 and that four of these instal-
ments have been already discha so that
there remain of this class of outstand-
ing the sum of $§166,500. But 1o aid the
Treasury, in- puying these instalments of
principal, while sustaining the ordinay ex-
penses of government, and the hew
drufis for interest on the te of
these classes of debt there has been bor-
rowed, from the Bank of Cape Fear, with-
in the lsst four years, the sum of $90,000
besides the loan from the Literaty Fund,
hercinafter mentioned. Such are our res-
ponsibilities. The scrupulous regard  for
the public honor, which is jusiy the pride
of the State requires them 1o be pmmzl:’y
met. To provide for this in the mode
least burdensome to the people, is the ap-

iate. duty of their Representatives,

m and until something may be reali-
zed from a re-sale of the Railroad or a re-

to the Legislature of North Oarolina:
To Tur Hoxomasre,

THE GENERAL AsseMpLy
or Nontu Canrorina :

T'he recurrence of the regular Session of
the Legislature, after the lapse of iwo more
vears, demands of us réenewed expressions
of gratitude and praise, o an all-bounteous
Providence, for thc numerous manifesta-
tions of his beneficence, with which we
have been lavored. With rare exceptions,
health has been enjoye:d among our popu-
lation in an unusua g, the Truits of the
earth have been yielded in abundance, not
merely for the supply of all our wanuws, but?
to relieve the disiresses of our famishing
hrethren, in other lands, and our Common
Country, has been restored to the blessing
of Peace.

‘I'he regiment of Volunteers, required for
the War with Mexieo, which was being levi-
ed at the last adjournment of the Legislature,
was mustered 1210 the service of the Uni-
ted States, 7and embarked for the seat of
War, as carly as practicable, after their ar-
rival at Smithville. Being assigned to the
column of the army commanded by Major
General Taylor, and reaching their desti-

emy at Buena Vista, which overthrew and
dispersed his forces in that quarter, they
did not have the good fortune to participate
in these victories which have so signally il
lustrated our arme. ‘T'hey bore however
their full share of the privations and hard-
ships incident camp life, and contributed
more than their due proportion. of victims
o a elimate more drendful than the foe.
Had opportunity been aflorded them, w0
test their prowess in haule, [ doubt not,
that under the discipline and lead of their
gallant and able commander, they would
have won laurels forthemselves and brought
home honours for their Country. Under
the Resolutions of the last session making
u!aproprinlionl to that end, I drew from the
Treasury, at sundry times, (rom January,
till May 1847, the sum of eleven thousand
two hundred and thirty dollars, ($11,230)
for the use of the Regiment, for the dis-
bursement of which, vouchers have been
deposited in the office of thc Comptrolier
the public sceounts. .

An act having been passed at the reeent
Session of Uongress, to refund to the States
any monies advanced for the comfort and
transportation of their Volunteers, prior to
being musteced into service, with interest
on the same, [ transmitted to the Seeretary
of War an account of the advances just
stated, as well a8 of the transportation ol a
part of the Regiment over the Raleigh and
Gaston Railroad, on their way the rendez-
vous, and desired its early adjustment. A
strict construction having been plaesd on
this aet by the War department and. proof
being demanded, which requries the voueh-
ers of disbursement to be exhibited, before
its accounting officers, it was deemed best
1o postpene the further proseceution of the

until they shall have )
examination of your Committee of Fi
nanoe. .

The above sum is exclusive of an ex-
penditure of 208,03, under a separute Re-
solution of the General Assembly 1o pur-
chaso Flags for. the Regiment, which have
been returned to the office of the Adjutant
General, and are subject 1o your disposi-
uon.

T'he Fiseal affairs of the State still con-
tinute 10 elaim the first place in the consi-
deration of the Legislatre., The detailed
aperations of the ‘T'reasury, sinve the last

Public ‘Treasuror and, Comptroller of public.
accounts. While its _resources have been
auﬂmm Lo~ sat ll:'ojdim dm:inl;h b:d 10
u | the . je . erediy, it per-
etﬁlml. ?!:: “has

debt,

the | above the ordinary

{ old, by the sum of 85,911

covery ngainst its storkholders and bonds-
men, our only reliance ix upon some mea-
sure for an increase of the Revenue, which
shall furnish the means of grudually curtail-
ing the principal, while it keeps down the
interest. The principal of the debt of
$500,000 does not press with any immedi-
ate lorce as we have already seen, and re-
quires nothing at present but a provision
for its interest. The Bawk of Cape Fear
is also bound by its Charter to lend to the
Sinte, at any time when ealled for, sn a-
mount not exceeding $150,000, and no
sti -i5-made a8 to the lime of pay-
ment. The residue therefore of 166,500,
is the only portion of the [iability, having
1 fixed and early day, for its liquidation,
‘To meet the interest on the three des-
criptions of debt, and the principal as it
may become due, of that “last referred
to, | recommend, that when the means in
the Treasury are insufficient for {hese
ends, the ‘I'reasurer be authorized to issue
State Bonds redeemable in ten years, to an
amount equal to the deficiency. It is also
worthy of your attentive inquiry, whether
like bonds should not be at once issued in

- nathon-afied the memornhle-defeat of the en- | liew of the debt of $00,000 due the Bank of

Cape Fear. = To the State it is a malter of
iniiference, whether she shall have the
loan from the Bank, or from other capital-
ists, But in a community where Banking
capital is limited and with the freest use of
their means, the Banks can afford nolgreat-
er accomodation, than i# required for the
demands of business, it is a serious priva-
tion to commercial men to be without
the facilities, which would be furnished
by the loan of this amount among them.

The advantage of allowing the new loan
a considerable time to run, (say ten years,)
is that it would ensure its being taken im-
mediately at par if not ata premium, Ttis
hawever contary to all true principles of
Finance, to contracta Joan without also
providing not only for the interest, but for
the gradual redemption du'h.fo mc:rl
If the fe ing suggestions ey
will eom:t‘e the Bank debt, and the res-
idue of the smaller debt on sceount of the
Railroad in & loun of $2566,5600, redeems-
ble in ten years. And if the present Leg-
islature shall provide for the extinguish-
ment of this amount of the public obligations
within th.at period, and the punctual payment
of interest on the whole, they willhave ac-
complished as muchas may be at present
ful, leaving to their successors, the a-
doption of measures forthe repayment ofthe
debt $5600,000 “atany time afler the 1st
day of January, 1800," as orignally stipu-
I.uid. This ::y“ twill requirea sink-
ing fund of aboat $25,00 annually for the
redemption of the principal. besides about
$45,000, for interest The latter sum,
however, will ually fall to 830,000 as
the debt is diminished. In othor words, it will
require  $70.000 or thereabouts 1o be an-
aually applied to the public debt, over and
expenses of Govern-
ment, now averaging about a like sum, mak-
‘the whole amount wanted for each yéar
"?"ﬁ" Me the last Legislature

n to i

already nk::l':. our Revenue System
was reviewed with reference to the demands
on the T'reasury and an argument was sub-
mitted 1o demonstrate, that the State an-
nually lost seven or eight thousand dollars,
from failures to enlist -lands for taxation,
whereby m? have eseaped their contingent
entirely, or from under valuation, by means
of which, it had been svoided in part; and
that probably am equal sum was lost
in the Poll tax from a like eriminal negli-
gencg, in rendering lists of taxable persone.
Accordingly the Aet of the-last Session
directed 3 new asscssment, and a more vi-

result bhs been, that the land
Revenue of 1847, collected nader the
Law, has exceeded that of 1846,

tached to the Report of the
:rill show that the total number

and Gaston . Railroad Company. gregate

For's elear comprehenwmon of the subject
it present, it may be necessary 10 repest
that on acepdnl of lher first suretyship for
this Company, the State s res for
s siuu, of £500.000, of which, the interest
110 be puid semi-anbually, and  the prin-
eipal, “at suell time aftef the 1st. day of
Jumuary 1860, as” (he legicktore shall
fiepeatior appoint:™ that shie yndertook a
second, res porBibifity for dhe Compsuy o

taxed in 1846 wax 22,968,688, and that in

ey in 1746 was 955,264,104,
1847 it grew to 906,430 821,
;wuma-

the amount of taxes recei

¢ is vet lower by two or three thousand | an
S of obtained at the

dollars, than o be

present rate, 'l has been,
crease ' the year of 91561 78 in the
tsx. 1t wppears now to be collected
179,119 persens, against 165,310 in

1847 it rose 16 24,359,075, and that the ag-
. viluation of land and town prop-
and that 1n
With these
and valoation, | If in addition 1o the lows of the stoek sl
from real es-| ready sustained, they shall be subjected w0

an in-

T N T
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ear.

statisties embodied in my for-
mer message, that even this number fulls
short, by at least 20,000 of the whole tax-
able tion of the State. It therefore
will eall for ‘your investigation, why a val-
uation on land of $66,430,821 at six cents,
on the one hundred dollars value, yields on-
ly 837,021 21, and why, out of at least
195,000 faxable polls in the State, more
than 20,000 yet esefipe taxation altogether.
The important addition to the revenue on
real property and polls of near $7,600 by
reason of the measures adopted at the last
Session, has been the produet of nd new
imposition on our constituents, but the mere

er, from

to those formerly existing. By a still closer
scrutiny of the subject, especially in the de-
partment of the Poll tax, 1 apprended that
a plan may be devised {0 obtain a still furih-
er-inerement of five or six thousand dollars,
from the same sources at existing raies,
But with all the aid derivable from such
mearures, the T'reasury will need addition- !
al meansto reduce our liabilities as prope-
eed above, ‘T'he Revenue callected, the
present yeat; from all sources, amounts o
906,604 09. By correcting the deficiences
just now exposed, it may be raised to exceed
8100,000, leaving a deficit of about $40,000
to be supplied from other resources. Of
this it may be reasonably calenlated, that
$12,000 per year may be derived from col-
lections on Cherokee bonds transferred 1o
the Treasury, trom. the fund- for Internal
Improvenent, under an Act of the last
General Assembly. [f twe cents be add-

with the claim on the War department, be-

Legislature, to devise (he ways and means
to fulfil all our engagements, and preserve

just named, which are simple, usual and

as enlertaiiiing ho ' preference Tor  them, n'
bove any r=, which the wisdom of the
General Assembly shall approve. T'he du-
of the Executive is performed in presen-
ting with frankness the necessities of the
Treasury, leaving the manner and time of
reiief to the proper constitional depari-

due season' to liquidate by degrees ihe
State’s liabilities, and the process herein
recommended is not more s
a wise policy demands. If additional re-

sourees shall be realized from a sale of the

Railroad or recoveries in the suits against

the stockholders, they will come opportune-

ly in furtherance of the measure for reduc-

tion now proposed, but the expectation of
them does not justify its posiponement at
the present Session.

ou will doubtless observe - in the Re-
ports of the Coniptroller, that there is no
statement 'of any tax, received on the sue-
cession o estates, real and personal of de-
reased persons, by others than lineal de-
scendants, which was imposed by an act of
last $Bession. Whether the unfruitfulness
of this source of revenue thus far, has been
owing to the failure 1o preseribe  any spe-
cific time for its payment 1o the clerks and
for its being accounted for by them, or to
other causes, is a question for your investiga-
tion.

Agreeably to the instructions of the Aet
of the last Seasion, [ coused an Informa-
tion in the nature of a Bill of Equity to be
instituted in the proper Court of Wake
County, nguinat the stackholders and other
obligors of the Raleigh and Gaston Rail-
road Company, to recover the -indemnity
stipulated in event of amy loss to the
State, by reason of her suretyships for that
Company. The great number of parties
defendant and the 33“[" ‘of parties by
transfers of interest, aud by deaths, bave de-
ludshorlwrm_ of the cause 1o final de-
cision. And as it embraces the. main sub-
ject of between the State and
any of the s, the rounsel for the
State havenot pressed far trial the actions
at Law against some of them, which had
been pmiudycrem_hq. .

the legal responsibilities

My opinion
of these parties, was nted at some
length in the message of 1846, and remains

unchanged. In consideration§however of
the circumstances of their-case, [ am led to
the conelusion that it is s propor subjert for
adjustment by compromise, and that liberal
terms should be ed by the State.—

mr_nﬁ:udud the enlistment of | The transaction which orcasioned it has

been truly unfortunate for buth

property in the Road which it went 1o con-
struct has been purchased in by the State,
affords the accommodation 10 the pablie
which was the ehief inducement with the
Legislature in authorizing its constrdction.

3

reco on the responsibililies
equal ? very - g
Road, it will be 1 double - re whieh
many (1 spprehend) will be unable 1 besr.
2 ol
in::l:’n meet it without material injary.-=

I am yet satisfied, hower-

consequence of a fair and equal contribution’]"

‘ment.

1 | ten consists in a li e

on of them have no doubt sufficiont | five 10 seventy thousand, the presen

But thé larger number, among whom are
en, mechanies,
planters with large fa and maoderate
estates, Junve heretofore felt the deprivation
of the invesied in this Road, as a
calamity, and cannot suffer an exaction of a
like amount now  without ruin. 1  submit
these obeervations (becoming, as 1 think,
the candor and impartmlity of a Chief Mag-
istrate) with the less reserve from an ub-
sence of all interest at any time in this work, |
and of ¢onnexion with any of the persons
coneerned which could oceasion any im-
proper biss, What may be 6ting terms
of accommodation can only be determined

by the Legislature, and can be more readily

negotiated by a conference of those inter-

ested with a committee of your body, than

in any other mode,

‘I'he operations of the Raleigh and Gas-

ton Railroad for the past two years will be

fully detsiled in the Report of the Board

of Commissioners. ‘T'he statement of its

Treasusey, published in the newspapers, in

analogy 0 the Report of the Comptroller,

on the Public Finances for the year ending

the 1st of November, 1847, showed it

earninge 10 have been $68,002 57 and dis-

bursements 865,457 93. For the follow,

ing year, ending November 1st, 1848, the

earnings were about 857,000 and disburse-

ments (exclusive of extraordinary repairs,

rendered necessary by a conflagration,

which destroyed the principal building of

the Road at Raleigh,) 852,479 72. 1“

to- this -the amount
$28,701 03 aud the sum total of disburse-

ble nature having been dastroyed by fire,

ages to go 10 destrugtion.

voking the Legiftatare, in-
to provide the needful means,or of moriga-
ging the Railroad property for the sum of
25,000 (the smount of loss and damage

occasioned by the fire, as estimated by its

on the Governor and couneil, to make =ale

olina, toadvance the sum required, at sueh

grogrcu of the repairs, on bonds of the
tate, reciting on their face the considera-
tion and a deed in trust on the Railroad and
its appendant property, to secure thair pay-
Accordingly, bonds dated in April,
May, and July last, amounting in the whole
o $25,000 all payable the Ist January
next, were negotiated and a deed in trust
executed. Some provision is therelore nee-
essary to take up these bonds. Designing
to place the whole subject under the con-
trol of the Representatives of the people st
the earliest convenient day, [ did not pro-
pose any longer term of eredit. 1f this how-
ever be desirable, it doubtless ean be easily
effected, by issuing State Bonds at five
years for an equal sum and requiring the
Railroad, if retained by the State, to pay
the interestas it may acerue and - gradually
to extinguish the principal.
What course shall be adopted by the
State in relation to retaining or disposing of
this Road, yet remains a question of great
interest.  Such has been the demand for
repairs and improvements that it has yield-
ed no dividends to the Treasury for the Jast
two years, Two new Locomo'ives howev-
er have been purchased at a cost of more
than #7,000 cach, and the other Engines
refitted (except one wholly ruined by the
fire before referred 10) so that the motive
power of the establishment is in_better.con-
dition thup at any _tiine heretofore. New
and superior Iron has been also purchased,
and laid down, for near ten miles from
Gaston Southward, and the whole super-
structure of the Road has been renewed for
that distance, Very extensive renswals
have also been made in the wood work of
the line generally. But the process of re-
pairing is now earried on under great dis-
advantage, forthe wantofl Iron o relay a
considerable part of the track, and the pres- |
ent earpings of the road are insufficient 1o |
re it ‘The Northern half of the line,
over which the heaviest trains pass, was
originally lasl with thin Iron, which is
much broken, and oecasions a great waste
of labor, in temporarily refittiog with frag-
meate, that are soon 10 be broken sgain, as
well as constant damage to the Engines and
Cars from the severe wear and tear to which
it subjects them. A economy of-
xpenditure. Auy
proprietor of this work, would find it his
true interest to put it in complete vepair, e-
ven il it were necessary 10 give lien on the
w misethe means, If therefore
e Jrimsiom o 7 .
i ing, itia obv ex-
ient ndr’::vr ‘o l:in-
y Iron Railing sufficient to refic it for at
least thirty -.5-. Fifty thousand dollars
pended far this purpose, might ensble
profits some fifteon,
| twenty, or iwenty-five thousand of the Bfty-
tincome

from the magnitude of the intgrest and the
fucility with which bidders could ¢uvmbine
heir capital and put down competition, —
After a couimittee of your body shall have
made a thorough investigation of the affuirs
of the road, and 1o that-end shall bBave ex-
amined on oath itwofficers and head-work-
men, if deemed necessary, three modes of
disposing of it will, as I conceive, present
themsel ves, to-wit:
former stockholders by compromise of the |
suits now pending, if suitable terms be of- | national
fered.
property of the State afier repairing it in the
bost manner. 3rd. To unite it with anoth-
er work, through the interior of the State
which will be more
the sequel. The

Railroad Company have regularly paid the
intevest on all their debts, and eflected con-
of these repairs, vig, |siderable improvement on their Road with
the income of the lastiwo years. A minute
ments will be 881,271 05, On the night [statement of the conditiva of ‘their aflsirs
ed en the hundred dollars value of real es- | of the 28th of February last, the machine | will accompany the Report of the Board of
tate, as was the law prior 1o 1821, :and six | shop and engine house at the depot in Ral- | Internal Improvement. 1 am
cents on the poll, they would. yield enough | eigh, with all their contents ol a eowbusti- | observe a very handseme addition to iheir

receipts, in the items ol i

fore mentioned, and the debt secured by and the four best locomotives of the road, as |nveE|:howing that the local accommada-
morigage on the Weldon Toll Bridge to|as well as the stationary steam engine being | tion from this work is becoming much ex-
the Board of Internal Improvement, which | seriouely endamaged, it became necessary to | tended.
is not yet collected, to make up the residue. | take immediate sieps to repnir the injury |to pay off the principal of their bonds, guar-
It is however the peculiar proyinee of the|or to permit the Railroad with its nppnﬂ- anteed by the State, and amounting to 860,
Finding no | 000, which willbecome due the 1st of Jan-
u power adequate to the ‘exigency conferred |unary next.  But so long as they coutinue to
the publie faith. And in sugiesting those | on the commissioners of the read, I eon- | meet the accruing interest with their acens. | |
] vened the counsel of State, and submit | tomed punctuslity, there can be no ebjee:
certainly reliable, I desire to be undersioud | ted to them the alternatives of either con- | tion o extending to them the State's eredit,
#pecint Session, Pupon the same torms as-horetofere or even.
for a longer period,

our torritory, with an eye [than one half of our whole
to the present interest and wants of the peo- | are far remaved from places of rade
ple, I am more than over impressed with J |
President) by virtue of the power conferred | our destitution of facilities for cheap and
speedy transporiation.
ment of the Goverment. It is of moment, | of the same. They advised the adoption [ ever unpleasant may be the admission, [ am
however, that measures should be taken in [ of the latter, and an arrangement was made | forced to the conviction that we Jabor under
with the Bank of the State of North Car-| greater disadvantages than any State in the
Union: And that wo never ean be equal
y than a | times as they might be called for by the |competitors with their citizens in our Ag:
riculture, the predominant pursuit among us,
until these disadvantages are in a great du
gree overcome. The man wha isobliged

epent on the ineffectual reparation above
o i wrge

present without such aid, but
no prospect of profit,  If & Josn be con-
tracted for this object on liberal time, there
can be lide doubt of the ability of the road
1o pay it with interest. - Andin the eventof
a sale, it would enhance the prico of ‘the
whole property by an amount certainly e
qual to the money thus luid out. 4 Ly
It would no doubt be preferable to  con-
vert this property into funds, for the reljef
of the Treasury, rather than w make any
other disposition of it. ~ T'p exposs it at
auction however, would be 1o sacrifice it,

=

works also exist, or are

1 (he Mississippi, at.}
Orleans, by way ol

bile. Through
alone a link is wanting

orke b DA .
S et 1
A 0, y
wu: and sgiin drom the former of thets

s well s |

extremil
to furnish o the whole

1st. A re-sale o the

2nd. To retain it as a permanent

rticularly noticed in
ilmington and Raleigh

gratified to
t and way

They will, | presume, be unable

In surveyi

In this regard, how

10 transport in wagons over no better roads
than ours, a distance varying from sixty 10
two hundred and ifty miles st the speed of
twenty miles day, ean no more con-
tend for profit with him who has the
advantage of Railroads or navigalion,
than can the Spinning Wheel with the Con-
won Mill. Had we ever-been in a more
favorable situation in this res “and had
the impediments which now us been
imposed by hiuman power, no sserifice would
be ésteemed too great 1o effect our deliver.
ance and restore our prosperity. It is
therefore a theme for the ‘profoundest con-
sideration of those enjoying the ¢ nfidence
of § constituendy thus situated, and intend-
ing to requite ithy a faithful devotion to
their interests, what can be done, or ought to
be undertaken, to remove these grievances
and placeitheir industry and labor on an equal
footing with those of their fellowoitizens in
other States? It must be admitted that
from Geographical eauses the question was
originally one rather difficulf of solution-—
And our foriner gl
provement, having fai n causes nol
to be now commented on, the

Meanwhile other Siates have pushed for-

ward their imrvu-nu some of the
with & rash and extra &nd. i
::-ldin l)ln main with 2

tay) overcoming obstacles far greater
than any ‘whic'timpede us, and obtaining
for  themsélves advantages
over us in the competitions of the market,
We are thersfore impelled not ouly by sl
the more obvious considerations whi
pealed to us in former times, but by a
sonable sell defence, to abandon further
itation angd adopt stonce a system of im.
provement, commensurate with the
and interest of - the Biate.

ly completed.
such a system, and a basis, on whi
works may be engrafied, to “J.
extent, as our means may (rom 0
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,of the road, & large part of which is now
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izes in Internal Im- | due

rections,

and other points of view,
S

us with navign

oreven to Charleston, all would st -once .
peiveive the benefit of the junction of* the )
two, the interior the State, ma R
clearly as did the ln‘:’l of Clindon thas ]
arising from the union of the Hudson with

the groat _ Lakes. The phltln:;ﬂ 2

be yet perfect in the present stats  of Rail

road conveyances, but is destined to be s0

no distant day.
But the ing are
inducements to v

commended to us as a great North Caroline
impmmppﬂlqum’riru:

» s which it were o
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looks on the Map
awtatesman and pa
inealeulably, to the
one at least, (and ulti
present Railroads, in
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of productions too
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ties of intercourse which the

being as it were u bridge
oy b o B
g A
l':'mh and South, with Yer
branches for a thousand miles in both -
promises a reasonable remunera- .

| tion for the outlay of its construction, from., -
through" transportation: and in a'milinry
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