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B S—— drawn from obsereation, and
ave interded for the prasticai wac of mankomd.”

The Joarnal will enntein thp lilent Poreign
ml Duwmestie Intelligenie ;. an abstract ol the
racebdings of Congrrds «nd our Sinte le-
Eunl.uure. whendn session § valouhle Pablic

- )

naiments, Spreches, Bssave, ke, Tutit
Ul not be exclagmvely cbafined to these.
}t embraces with its Jdesigh, Agnculture,
wnd the . Mechanic  Arts, Bducatiou, Morals
and whatever may tend 10, insiruict or amuse

fhe vrivus classes of interestn wmie which ¥ IV,

the communite is divided 1 in short it will be,
as far #n ite lmited mesns wilPadmit, “a map
of busy hfe.”

its political eharncter will remain the sama
s lisretofors I* will support,the Kights of
the Srares . byt it will give s n  lews strenue
ouy il uswicllng support to the Rights of
#he Grernat GoynpweEsT g

To promote Juternal Improvement, will be
ane of th- difling. ehjects of 1he Jornel.
Sl asces of e people are
17 In the eayr =« : fof wenlth, honor and re-
snectability are ag sure o follow Internal im-
privement, us effcote follow cuuses

Hame Vianufochures are no less importaot
tathe prople of thisand rvery ather Stete, |
th o Iniernal fmprovem=nt ; anel, u_u'!-r a full|
encsiction of the propricy i Jusiness of
ity principles, the Joormal will sdvoeat:  guch
gl ea we shall be deemsd, under aireumstan-
= " “F R el AN LY
No ﬁ;per'v‘iﬂ"lhdh entinme 4, nnlres at the

ure paiil
Advertisements will s asered ar the neoal
rates. Persbns scogling in

greatly meres- |
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“swered, defend and be defendded, in

|eourts of  record, or eny other place
| whatsogwer; and also to meke, haye
s use § common sedl, snd the seme
to_break; slter and renew at pleasure;
and slso 1o ordain, establish snd put in
exegution wueh bye dows, ordinances
and regulations, as shall seem pecessary
and- convnient [or the government of
said corporation; and for the making
whereof,. geners! meetings of the stogk-
[holders mey be called in the manner
hereinsfier specified; and generslly to
do aud execute sll scls, mallers snd
thirgs, whith s eorporstiot. and body
I politic in law may or eso lawfully do
|or execufe, subject to the rules, regyla-
lions, restrictions and provisions, bere-
aftir prescribe) and declured,

' Be it further enacted That as
soon as one_thousand wiares shall be tay
ken in the stock of #aid Bank, and the
required instalment paid to the commis-
sioners _who keep the books, notice
thereofl shall be given in the gazetics
published st Newbern, snd a meeting|
of the subsgribers, to be held ten days|
at least after the date of the notice, shall

present, the day und date

| ing, snd shall record (b

| on any ion,

direéjor. This book shall

in courts of justice: snd on/ enteriog on
the discharge of his du.ies the rashier
shall wke the following oath or afficme-
tion befgre some justice ofthe pesce, by
| whom it shall be returnéd (o the office
{ of tha clerk of the ‘County Court, viz.
“LA. B. do solemnly swear (or sl
firm as the ease may be) 1o kdep » just
and true record, without ahierstions or
erasure, of (he transsetions of the board
tof direetors of the Merchonts’ Hank
oflf_owhrn. ioa Luock to be kept by
me for that pucr.

No direetor shall be directly or indi-
recily coneerned in any loan or leaus,
10 be made of the Bank, toa grester a.
mourt than the value of his stock; and
in all esses, in sddition to the usual per-
sanal securily, the stock of directors
shall be considered as a pledge for the
convenient transaction of ite busipess,
or shall have been bona flde mortgaged
to it by way of secutity, or conveyed
to it in satisfaction of debis previeusly

he called. 1If at this meeting ‘hose, or
their agents who have a majority of
soles, according 1a the rule bereafier!
deseribed, be present (il not anotber
meetig mpst be cslled,) they shall pro-|
eead 10 the election of seveu director
who shall lake charge of the books snd |
mopsl. thg hapds.al the. i

ers, and immediately persue the usual

contracied in the course of ity dealings,
or-purchased st sales upon juigemenis
which. shall have been ubwined for
such debta,

The ssid gorperation shall neither
directly nor indirectly  trede in eny
thing except bills of exehange, pramiso-
ry uplen & bands; expressing on 1he-face
of them to be negotiable at said Bank,

advi risements, |

il proper nggns W pul the Baiik io op- | gold or silver balion o in "1 Wile of
etation, Tha said direstors shall re- | goods reslly and truly pledged” for mo-
\muin in oﬁpp' until the first Mond." ' ney lent sad not redeemed in due lime

3 .| 4 December one thoussad eight hun-
;r:rTj‘?::::::n::-ft!?:y"!:‘v'.““lfl- ‘-,‘:.:;..:.-:1 died and thiry  foor, (1834,) or uniil
until forbid, and cheres! *ér%?"k'_‘ their successors shall be appointed; and
St w o aen o SR ensmmsm===i o the first Monday 10 December i
THE Jrermnvar, esch year, or alany time thereafier,
L}Eﬁ}."ﬂ-;m,ﬁg S FED. 6. meetiogs of the sioéKhollers shall be
Py — held in the town of Newhern for the
purpose of elécting direclors, inquiriog
o the affsivs of the institution, apd
making such vegoistions as may be
deemed [l and necrasary. |
V  Be it further enocled, That jthe
{oltowing rules Teslrictions, and provis
ions shall form and be the fundamertal
articles dfithe constifution of the fmid
corporation: A meeting of stockhrlfers
ennnet baheld, unless those who leve
a majority of votes be present, and lev-

AN AT,
Tb eadablish the MERC 5 1 BANK of the
tan of Newberm, nuc the 2l EMAKLE
BANK, in the town of Edenin,
e it therefore radcie t by the G n
-eral- by gf 1he Nioia- of Norih
Carofina and il is licvely enacied by
the authority ef (he same, Tnat s
Havk shall be established 10 the town of
"N-wbern, the capital stock of which
¢ shall not exeead two hutdred wnd filty
thousand dellers, fivided 1nlo shares ol
one hundred dollars each sl that books
shall be qpened iu the srid towiy-on the
second ﬂﬂlldlf in February, in the
year of our Lovd ove thousand eight
hondred and thirty four, and remain o-
pea for the space of ninety days, under
the superiniend.ice of Jahn Washing.
#on. sen,  Asa Joies, JoumR D na-li,
Jobn Suesds 8.y Sonphon, Julin W,
Hevun, Bevoer Foaooers 3o C. Ste-
wensoi aid Mat! thew Quturn, ora ma.
Wjority of them, [or the purpase of reeei-
wing subseripti vs to thesant Baok,
« k). Be it jurlher enacled, That
one fourth of eaen ~op-e suall e peid,
ia gold ermlver eoi., forsign ur domes-
gie. 1o the commissioners sbove named,
at ihe time of substribing, that snather
Sourth_shell be- pant in gold or silver
doin, 10 the direernr hereinaller deserls
bed, wilnin sixty Aays atter the Bank
shall have sommence: andd
gha remasnder shall be coid as afore-
eoid within gix monu . after the com-
anensemeit of (s oporuonsg amd if any
gubscriber sbali fa.! . pay the lasi n-
instaldgent, his <tock stall b fiifeiiad 10 i

ity of the voles which may be pregnt;
every stockholder holding oue sipre,
snd pot more than two, shall de phri
tled 1o dne vole; for every Wwo sjares
sbove two and, not exeeiwding/ten,
ane vole; for every three shires joove
ten, and not exeeeding one hugdred, |
one vate; and for overy fodr shafes a-|
hove one hnndred ove vde.  Aller
the first meeting, no shaw or ‘shares
shall ennfer » right of wolgg. Stock-
haolders. sctuslly resident in the Srate,
and none.others, may vafeat_rleetions
and general meelings by proxy, the
prozy himsell being a sto holder,
None but a stockholdr, who is a
citigen of the . State, an{ who holds
twenty Ave shures of thd stock in his
own right, shall be eligife as a direc.
tory and the divectors whn sppognted
shall ehopse one of their pmber (which
shall always be seven) § be president
of suidd Back; snd shal] janage the 1n-
stitation as shall -¢em bt 10 them, un-
less otherwise direcied by the stock-
o the presi-
b granted ot

hustiersg

lor of goods the produce of its lends,

mint certificates, the public. debt of
the United Siates, stock of the present
Baok of thie United States, or such oth-
er Bank as may be bereafter Jeatolished
by-# law of the United Sistes, provi-
ded the invesiment in such stock shall
not exceed one hall of the espital siock
of this Bank,  MNeither shall the said
aorparalion tuke more than st the rate
six per eeztum per annum for or upon
itelosns and discounts; whieh inierest
shalt be taken Tn advance ot thy time of
discount. The total a.nount of debts
which the said corporation shall et any
time owe, shall not exceed Lwice the 8-
mount of the stock sctuslly paid in, o-
ver snd sbove Lhe sum then sctually

ory set requires the ganctionof o m:!or- | deposited 1p the Bank for safe keeping.

If this or any other enactment herein
contained be violsted, the direglory as-
senting 16 such violation shall be deem-
ed to have committed felony, snd shall
be fined and imprisoned st the discre
tion of the court. :

If a director shall eeaseito own the re-
quisite number ol shares, or shall die,
or resign, the remaining directors shall
elect another in his stead, until the sue-
eeeding meeting of the stoekholders.

The Stock of said corgoration shall
be assignahle and tracslerable, accord-
ing to the rules which shall be institu-
ted in that behalf by the laws and .-
dinances of the same.

I'he ~flicer at the head of the tressury
depariment of the State shall be fornish-
ed. once in six monihs with a staetment
of the sshount of capital siock of said
eorporation, and of the debis due to the
same, of the moneys deposited therein,
of 1he nolesin cirealation, and of the
eash in hand; and shill heve a right to
.najrect sych general accounts In the
bouks of the Bank as shall relate to the
seid_statement: . Frovided, that this

the Bank, snd be sald_[ur s bunefit: | the plessure of the—sto) Not
“Provided, hat na vivie d shall be de- | less then five director|
gliret untd the whole wsaount of siock | president shall alweys
subseribed sha)l be revtiged in gold, sil- | stitule a board for 1he
wer or their equivalei 4 siness, in case of ahse
11l. Beit further enacled. That!ilie president, whea h
when one thousend siares sré sobsert- | nominate any other
. " lhuu-d;n(l:hig nlare,

bed.and the sum of twenty fi .
dollsrs s setunlly paiid to 5% ‘pommis- A numbar of stoelpollers, not less

sioners, the subseribers to the sail Bavk | thun ten, who togel

their successors and. assizns, shisll,  be, [ers of oue hundred phares and  op-
and arg heroby eresled snd made a cor-| wards, shall bave piwdr to cill » gener-
tion snd body politic, in law_and |al inesting of the # ?Id *, fur_ pur-
“,tn facty - by.the namp and style of the|poses relstive to the iitituton, giving
hPre tand whrectors of Lhe Mer- | at least iwenty days sotice b ‘8 _publu
abants’ Bonk »t Newhern,” and shall| gogette, and speeify bg/ t object or

#0 eonlinopuotit 1ng first duy ot Janun-| objects of such meelisg. 8
one gand eight “hundred and l:':u directors shell andily -elect »
E‘v nine,[1850,) and by the veme and | cashier and sueh :rf" ol en;- may
: siyle aforesaid, 1 shall and are he fAecesssry Lo orm he business
ol inbiie .Ll.h::d capahle Tn dawsto | ofthe Bank. - 'l‘hm hnd.“m 1 ‘uh_nlll be
rehage] receive, possess, enjoy | requiped to giae w wg' or
g maelves dnd_suceess: | more securi 0 sums h-d_l:_\:
copdition

b one, shall eon-
nsuction of bu-
.or] sickness of
.ay by writing,

4

shath not be eonstried 1vis & Fight of in-

of whom the | specling the accounts of any privete in-
| dividus! with the Bank except of the

directors.

The bills ebligatery and of eredit, un-
der the seal of said corporation, which
shall he made 1o aay perion or persons,
shall be anssignable by end nis
thereon, under the Yand orjhands of such
verson or persons, sod of -his, her.or
heir sssignee or 1 and seas ab-
solutely to transfer and vest 1he proper
1y thereof in each and every sssigner or
pssignees succrasivelyy and Lo enable
such sssignee or assfgnecs 1o bring and
maintain 80 pction thprru in his, her
or their own name or pifnes.  And bills
ar poies, which may 'be issued by order
of said corporation, signed by the presi-
dent and couolersigned by the éasbier,
promisag the payment of mooey 1o &
ny person or persvos, his, her or their
order, or to bearér, though nol under
the seal of said gorpordsion, shall be
binding and obligutory on the.samr, in

 HAChArg@i s g vifeer ws wpan any  privite persun

| ke

or persous, that is (o say, thole which
shall be payable 1o any persoh or per-

‘sons, hisy ber of their order, ohall B as-

the like manber and with the like force | B9

——

foreign bills of
those which are
be wegotiable an
only.

V1  Ba it further eva:led, That ne note
shall be ssued by the said Bank woder
the denominaiion of three dollary. Am
if the directors or cashier shall nol pay
specie, foreign or domestic, on demand,
for their notes, the said corporation may
he sued, a~d in sddition 1o interest at
the rate sllowed by law, computed from
ihe time of refusal, the holder shall be
gutitled 1o six per ceat, as dnnaiu. on
the whele amiount, sod the jury, in casr
of suby, shull give a verdict for the same.
And the holder of the. potes of the saidl
Bank. if not paid on demand, may bring
an scion of assumpnt sgaihst one or -l
of the direciors, who may have consen'-
ed 1o insue more than twice the capilisi
stock puid 1n provided tha the Baok be
not able 1o pay 1he amount.

VIl Beit further aacted, That the di-
rectora stsil Ur silowed 1o keep open the
subscripiion haoks until the whole stock
shal! he taken, 4
V11 Be it further enacted Thwi
il any director or cfficer of said Bank
steal, purloin. emb:ggle, or in any way
act fraudulently with the Tunas of said
Baok, 1t shall be punished by one or
atore whippiags, not exceeding thirty
las'ies un liis or theip bare hacke.
1X. Be it further enacled, That if
any person’stall (visely meke, Forge or
3 Or ERuNE oF procure Lo be
falsely made, forged or countericited,
or willingly »id or assist i ‘alseiy ma-
king. foiging or’ counterfeiting suv bill
or nole, in imitation of, or purporting
to be » bill or note, wsued by ori-r of
the president an: directors of the Mer-
chaot’' Bank of Newbern, or any order
or check on suidl Bank or eorporation,
or any ewshier thereof ; or shall Milsely
alter, or cause or proeure to be fa'sely
sltered, or willingly aid or assist in
falsely altering any bill or note, 1ssued
by order of the said eorporation, orany
order or cheek -- -t P--%, o an
esshier tnerdof ; or shall pass of recess

with iuteot 10 pass, utter publish, ss.
true; any false; -forged or counterfeited
bill or note purporting to ba a bill or
note issued by order of thesaid corpors
tion, or sny false, forged or counterfoit
order orcheckupon thessid Bank, or any
esshier thereof, knowing the same to be
falsely forged or counterfeited ; or shall
pess or receive with intent Lo pass, or
altempt 10 pass, uiter or publish, s
true, any fslsely sltered bill or noté is-
sued by order of sid Bauk, or any
fulsely sltered order or check on said
Bank, or any cashier thereol, knowing
the same o or any other body politie,
OF persan Or persons, every such person
shall be deemed and adjudged guilty of
felony, and beiog therenl convicted by
due ¢ourse of law, shall be imprtisoned
nol exeendicg ten years, and fined not
exeeeiding five thoussnd dollars.
X. JAnd be it further enacted, That
8 Haok shull be establishied in the tewn
of E/enton, the eapitel stock of which
shall not exeeed Iwo hundred thousand
dallars, divided into shares of one hua-
dred dollars each § tiat booka shell be
apened in the aaid town on the second
Monday of Fehrasy, in the yesr of our
Lord one thousand eight hundred and
thirty four, (1834) and remain opeo for
the space of ninety days, under the su-
perintendence of 1" J. Charlton, James
Gorham, Jas. N. Hoskios, Jas:—1)
Skioner, Jas. Colfield, James C. Joho-
won and John Cox, or a masjority of
them, for the purpose of reeeiving sub-
seriptions to (he said Bank
XI. Be it further enacted, That
ane (ourth of each share shall be paid in
gold or silver eoin, either domestic or
foreign, o the eommissioners above
named, st the time of subseribing ; thet
another fourth shall be peid in geld or
silyer c¢oin, either foreign eor do-
mesiic Lo the directors, chosen
in the manner hereinalter deseri-
bed, within sixty days after the Bank
shall have commenced business ; sod
the remainder shall be paid as sforessid
within six moaths efler the commence-
ment of its operstions ; and il sny sub-
scriber shatl fail to pay the last inatal-
ment, his stoek shall be forfleiled to the
Bank, and may be sold for its benelit:
Provided, that no dividends shall be
declared wntil the whole amount of
stock subseribed shall be reslised in
I, silver or their valent.
Xil. Be it furiher enacted, Thal
red and fHiy shares,
the sum of sighteen
fifty dol-

assigoable by delivery

when seven hiy
are subseribed,
thousand seven hundred snd

s

ngn-ohk si_i.dﬂu-ell io Nke cfect e
xghange now grefand
wahble to bearer, shall

lars is actually paid to the commission-
ers, the_subseri io the seid Bank,
their suogessors and masigna, shiall be,
snd are erealed aud made s cor-

tion and body pelitie in law and in
act, by the’ name and siyle of the
“ Predidedt and Direetors of the Albe.
marle Back of Edcuton Ol el 90
continud velil the tirst dsy of Janoary,
une thounand eiyit headred and flily
dine, (18359,) an/ by the  amr and yr vl
sforesaid, they shall be, and are hereby
made sble and rapable in law to have,
purchase, sossess, ‘enjoy and retsin to
themselves apd ‘successors, lands, tene.
menls, rents, heredilameats, goods,
chaltels and effecvs, and the same to sell
graut, demise, aliea or dispose of ; to
sue and be sued, implead and be im-
pleaded, answer and be answered, de-
fond and be defended in courts of re-
cord or any olher plsce whatsoever ;
and also to make, huve and use a com-
mon seal, and the same to break, alter
and renew ot their pleasure ; and also
lo ordain, establish and put ia execution
such hyssurl. ordinsnces snd regula-
lious, all seem necessary and con-
venient for the goverament of ssid cor-
poration ; and for the making whereof
geoersl meetings of the stockholdars
may be called in the menner berginal.
tor specified, and geverally (o do snd
oxecule all acts, mslters and things,
which a corporaiion. and bady. polive in
Taw may or can lawlully do or rx rute,
..ubje,cl todhe rules, regulstions, restrie-
tions and pravisiens bere fter pry.eribe
ed and decrared,

XU Be it further enacted, That
88 BOOD W BeVOO AMhegr . ' Ay
shares shall be taken in + v . 4 of
said Baok, and the requited 1hslulment
paid to the commissioners w' = hee

the books, notice thereof shall be given
in the gazette poblished st Eienton,
and a meeting of subseribars, 10 be neld
ten days at least afier the date of the
notice, shall be ealled, [rn"il.i- -t

R o DT S5 ring o the o

hereslier desqribed, he nt, (il n
anpther meoling must bfl::lt-l.g lh:‘.
shall proceed 1o the election of five dj-
reclors, who shall take charge of the
bouks and money in the hands of the
comminsioners, and immedist=ly pur-
e the usual sad proper meaos 1o put
the Baok i operation. The said disse-
tors shall remain in office uatil the first
Mondsy in December, one thousand
eight huudred aad thirty four, (1834,)
or unlil their suecessors shall be sppoin-
ted ;and on the first Mooday of Decom-
ber in_each yesr, or st suy time there-
after, meetings of the stockbolders shall
be held in the town of Edenton, for the
purpose of electing directors, inquiring
into the affairs of the institution, and
making such regulation as msy be
deemert il aud necessary.

XIV. Be it further enacted, That
the folluwing ruies, et s spd
provisions shell form the fundsmental
srticles of the constitution of said eure
porstion : A meeting of stockhelders
cannot be held unless those who' liava
majority of voles be proseat ; avery
stockhulder bolding one share, ave not
moro than twa, shall be entitled 10 one
vote; for every two shares above iwe,
snd not exceeding ten, one vatr; for
every three shares sbeve ten, snd cot
exceeding one hundred, one vole ; fop
every fuur shares. shove one husdred,
o6 vole,  Aller the st meeting, no
share or shares shall eonfer a right of
voling whieh shall net hsve beéo hold.
en lhree eelendar monts previoys to the
date of voling. Al stockholders resi-
ding without the limits of the Staste
vole by proxy, and u no other way, at
elections and general meelings, provi-
ded his, her or their proxies are resi-
dents of the State of North Carolins,
and each in their own right at
least ton shares of the stock. Nose
but o stockholder who isa aitizen of
the State, and who helds ten shares of
the stock in his own. night, shall be eh-
gible as & director ; snd the directors,
whea appoioted, shall choose one of
their samber’ (whieh “shall alwsys be
five) (o be presidect of mid Baak, snd
shall medsge the institation as shal.
seem, best 1o them, woless otherwise di-
reeted by the stockholders ; but com-
pensstion to the president and directors
shall ba granted st the plessure of the
stockholders. Not less than three di-
Wl‘.of who:‘!.r president shall al-
waye one, constitufba. hoard
(Seelast page.) ¥
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