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aMAS may herealter be had r| | VER.
nd Fifty Cents per year.

sur new subscrivers who will
the while sum at one payment, |

ance g
I'wo Dor- |

the paper fur ane year at
and aslongas the same class shali . ‘
e b Wivadon: tis sem  of ton Rxil Road Company,
fars the Sade teriis shall continue,| 2, 1837. i
18y will be t:hugad ds _oither subseri- | ‘ - |

(ConcrrpeD)

s who do|nat pay dming the year |
qr ed three Dollars in all cases.
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1 i neiadal, Pe maller is once exﬂamed. there i1s no great

be at- | an Hdssociation of mdividuals, l‘bﬂl' each
| haviuyg some money.ospare, agree to add n

for the first insertion, and 31% | 40" e who want.
for each iuserlion aflerwards -
will be- inserted for less

Such a company,when
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 barm to the communtty.  On the contrary,
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tstup them, where no directivns | by 18¢ accommodation, the lender by the
| interest he receiy s nretnrn It s not un-

iy the year or six months will | nil this company begins to 1ssue notes,w hich
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'Tuere 15 then a danger that the unwary may
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contiigent danger may also anise, that by
perlo. 16a 17 ets. 5 Brandy, ""l"iin;:t"é.mg lllu- p:».uple to Il.ake their Nulp's
15 a 30 ets; Cotton per Ib. (in | V0EA they have no actval need of money,
»1;",'(.'“”1'“ bagging per yd. 16 [25] the coinpany. may.as the merchants cull it
ffea per ih, 16 & 18 els; (_,asun;zs per lpn:e?__ business It s requisite that care
b o1 Cotton yara, froun No. 6 1o No|should he taken to gnard against these evils,
75 a 2 00 ets; Feathers per Ib)7 gnd g will presently be seen 1n the case be-

ot &) \Whe sh. § 24 | ‘
[pat prbi. 3 v heat pr bush. 31 124 | pore us, that the precautions are amply suf-
| pt bushie] 20 ets; Corn pr bush 40 cis; ficrciik *
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|
g, dail

; eta y luead erlb SalOets ;| i ) .
Ji ?i ' q?) mal- \?ul* perlb 9 a lr; | But inasmuch as this Bank Charter is pro-
pey gal. - L RCE - C

ts 3 Bacon per Ib 15 | posedy mercly as a means.and inducement
per 1o 123 ets; Lard per Jb 15 to the making of the Ruil Road, it further

wr bushel 8125 30 ets; Steel, Awmeri- | becomes us to provide that, while on th

Go%ﬁvmissrﬂ'ne_f from South Carolina, be'fm"e
| the Senate of North 'Carolinaj on the
' BNl to confer Banking Privileges on “the

8till, wherever the scheme 18 presented
1 } anew, it is bot netorel Lo expect opposition
iton will ge received fur less than | 6oy (hig quarter; and it therefore béromes
' the inore necessary, that every man should

risixa— Sixty Lien & a hnlf | togéther, tor the purpose of lending it out

il e continued until orders | bothi partivs are bengfitted—the barrower

. be taken in, 1t the company 1ssues inore of
| theseé notes than they are able to pay =—and a |
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But rd inta Necth
: for capital will
at once be created. .Take bhot one article

whien the'soad 1s ex f

-

Snppuse an oullet made for the lron of Len-
cola,  lostead of the dimiautiye establish—,

mepts which now exist, works of ap eoa—

larged. character will be. eppgiructed, and i
| but a few of ¢

were in operation, a mil-
lion.of dollars enul;lsoq.h advant 1ns-
ly used., Estend the same facilities to.the
Zior; Lead and T Qies, which, are said to
exist/in this region, and (he demand 18 vast-

ly ingreased. If a8 !am #ITO}WQ the Tha

Ores jn the western part. oq the State, are as
abundant as amy abread, land within the
reach of transportation;- hire at _once .18 a

<, o i o A * source both of demand for eapital and in-

|

conccivable wealth 1o your country—and
this Rafl Road will' penetrate the very re.
gion of 13 location. Bat there 15 still an-
other vast mine of wealth witliin your reach.
The hemp raiced m yoor mountain districts,
and near the ronte of this Road, 18 ssid to
be eqoal toany'inthe world. ‘The coun-

ties of Buncombe, Burke, hedell, Lincoln, !

Mecklenburg and those upon the Yadkin,
posscss a soil peculiarly edapted to its cul-

tivatiom. " “I'he weinp prodliced has the ad- |

'vantage of wanofictoring Cotton bagaing

!

' countrymen are once properly directed o | ¢heck. Then there can be no sale of Bank | ptrion has been directed toit from every quar

the water power. so advantageonsly located |
_ . : e ,
| in healthy and fertile regions throughout | sell with earresponding Rail Road Share’;

heavier and betfer thian that imported from
Earope  Tiis, ut onge, will ensure it a
narkei—becanse the bag of cotton being
sold by weight, the additional weight of the
bagzing tefls n the planter’d acconnt. Shight
as this'advantage wonld seewmn, it would give
you the whole domestic market, and when
yon cangider that the constmprion ol the
South amounts toabouttwo m!hions of yards,
you will at once see anwvther source of 10-
creasing demand for eapit’.l.

But suppose that the energics of your

e | your State5 and then 1 ask, whether too

1'3@!. y T fo. 1 ! : =B . 2
y: Qast "do. per 1b '3’_5; 30 cts b“g-;f' fored to 1nduce individuals to make the
b 15 ets 3 Ruin (Jamaica) per gal; | p 3's0,-0n the other, precadtions must be | C€8 and outlets; why another Lowell inay not

ee-do. $1 3 Woul (clean) per Ib 30 taken o compel . : | be erected on the Banks of the Catawba.
; I ) : aske themy while enjoying the! : {
ligw per Ib. 10-124 cts; Tow-linen pryd. i : JOYIIR tiere the advantages presented hy nature

D Wine (Tenetifls yal. 1 50 . profits of the Bank,to take the burthen of
:;;’ ;‘lr'“;',t:'i-;‘l r;ﬁ ilu:‘z {'(;‘l:arsg‘t ::1?, compléting the Road. This equipoise, it 1s | arm supgrior to those Plxlsllng a Massachu-
i s b Malaga, (sweet) | thougtit, has been fully attamed by the pro- | scits —and yet there. they have bnlt a town
' 41 3 Whiskey per val. 35 a 40 cts. visions ¢f the present Charter, ss will ap- a1 havg set 4p manufactories, whose unl

CHIERAW. pear by a brief consideration of them. :jedn'capn;ls allmady exceed lfm mllllmns,I .uf
market per Ib 3 a 7 cts; Bacon per In the first place the Bank can have no mo ad:-’:;u:n:lrn f}'“::‘ (:l?(?r::rbfh:m::‘:“ :‘3::.:"::;
_- ﬂi is; Hams do. 00 00 eis 3 Beeswax separate existence, and an interest 1n 1t can' to { ylir f R ' "Y_ ove y flt :

| 1912 20 cts; Bagging per yard 18a 25| only he dbtained by first subscribing to the ‘ y;;ur HHPres f-“lr your .('.0 on a"f_ d f‘ .

y: Balg rope per iba 124 14 ris 5 Coffee pr. Rail R{Jad. Eight mllions must be actual- wnl‘ gt min '_i iee, SeArnt ?U you tor

146 135 Crron pez 100 1637313 15 25 2 |y subseribed to the Rail Road, before the | Cabsimion, laten with'the expenses of
oth pet bashel 80 a 90 cis ; Floor | Bank can be called into existence; and then, Il these various transportations; \h;.at m such a
siper brl §8 10, from stores per brl. | gl subscriber (o the Rail Road can only | coustyy they lave advanlages aver yoil,

f 90s Iron pen 10 IFH $2(00a 6 905 | have fifiy dollars in the Bank for every huun- | ?‘lm’ with une hand, can pluck the cottuy
rgal 50 a 62% cts; Nuis cut assort- . 111 - | from your hivlds. and with the athaer. nan of.

12 a9 ets; Wroaght do, per lb. 20 f:f: d h";‘f:f‘s sugf‘ﬁgt:_g lll‘:er:hnulat?;:!u:'z;:f | Por acso e consumors around (you,— s

I &8 9 - . ) p 1¢3C Iocewp ar— . ) ! =i
Er:uh;:;?r l’f 1 ll.l—,;‘v: IT:»IRI.E Ob‘l:l“: rr able 30 that a stockholder cannot sell one " ‘.]i;‘ “'“: :!:: u?;"::":i:ems;m:lmt'-..(l:'r:-lﬂ"i“(:
-!'_Aiiiﬁ; Salt per bashel $1 cts;Steel A- [ without the other.  And although s Rl [ Y04 P e ey e T SR
deablister pr 1b 10 ¢1s § Tallow per b 10 a

Road Stock 1s made hiable to pay Lhe debts ' which ”l.q’}q roads wiil prmlm:r", there will
sets | Toa lmperial per 1b $1 25a 1 374 cts; . be a demand fur exceeding the power even
o dp. pribgl a1l 25 cts ; Tobacco manu

' of the Bank, he has not the corresponding | £ this Haok 1o ool
5 i . . . = Al st '¥a
! : advantage ‘of making the Bank liabie for | Y0 1S S O Suppiy :
pred fper'In10 a 15 els. thias atl Road delits. Neither is he per | 2 Let us then constder whether, onder !
) FAYETTEVILLE iniiled ﬂl any tune :0 w'l.'ulrawufrmﬂn ll'u. '- the charter proposed, sufficient precautions
* g ! b - y . 5 1 . 1.
L peach T0a75. Do. Apple, 60a 65| R.ut Read Company, even Ly forfeiing | 816 takan fur thi._s-arvﬁm,y of; this: Buik: and
b 16 2 17; Gotton prib 124 3 15 vls ) a0 he his paid  them, but he mnst also | tie payimut of He notea
Beprdo 124 a 14 5 Flour bol. $84 - a 94| - - i N What are 1ts means of payment? ~Fuirst,
, e iy b, £ forfeit Ins Bank Stock.  His interest in the | . : s e e
41,@ v bl 81 50 a 1 60, % eathersprib 45 a Bauk : ¢ be — ul the Road Is (':!P]lill must bhe p:url In dpecte or 1ts e~
fr“n[!a?:lsll 80 a f'ilrun prib 54 a 6; Mo- | %" fﬂ"m"l l(l '"E:;"‘PG :r:llln{‘l l{)"l . | (qmivalenty into the vanlts of the Banks ol
- 7. Nailk eut T e ASSI'S € ly \ ¥ By |
'Q‘-."f L3 "3 » 47, Nails cut 74 a 8 ;Salt il A & I.“ ¥ THEGRET LV 'I ATy MU Fthase States where subscrtptrons are taken
#abl)s 90, Sugar gr 1b 8-2124; Tubaceo; | f withih five years, three millions warth of
| s Wheat pr bush %1 50; 0 \\'hislit'y
N.5097, Beeswax 24 a 00

0 ets ; English do. per 1b | one hand,sufficieut advantages maost be of- % much capital could be off -red them. There
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- - | —and this capital fornishes s priinar
| expenditure be not wade on the Road; or, | ! P ' ' )
it within ten years, 12 au'lions worth be

i 15 no reason. other than the wam of resour- |

-
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. Tredbury,’ specie can’ be ~ demanded for
them 'within the hwmits of | the State—and
.the’ ‘woundoess of ‘the currenéy thereby
mo s ‘ ; I !

3. Having thos exhibited the means ta-
ke tn ensure a_qnund'curxenr.r, letus pass
an the last remaining consideration—are
saflicient precaations tiken to compel the
/Bank o have the Road constructed ?

| On this point, there can exist not even
“a.doubt. .- Bafore the Bank can be created.,
dight millions must first be subseribed 10
‘the Road. T'hen, the roa

ad must not be
‘snspanded for.a year, or the Charter of the
’ B“’nkf i' I‘Blo '

I si. . Moreover, ifan expenditure
' of three millions must be not made en the

Road 'withun five years, and of 12 millions
| within ten years, the Charter is (orfeited.
{ Bat besides all this,the Bank capital rannot

| be increased beyond 3 milljons, until an a-

mount equivalent to any contemplated
|increase- shall have begn first called
tin and expended on the Rjad. It cannot
eveo then be 1ucreased beyond 6 millions
until the Road reaches Tennessee : nor be-
yond 9 millions until the, Road reaches
Kentueky : nor can it reach 12 millions
until the Road is constructed to Lexing-
lon.

The Rail Road fands are put in charge
of a separate Board of Directors, and the
paymen tof their instalments by the subseri-

i

| also to the Bank<

| on each share in the Bank will be twent;
| dollars in advance of the payments to the
{ Rail Road, this forfeiture will be a serious

Stork, unless the purchaser charges him-

land the two are inseparably united. With
these precautions, it will be impossible
for the Bank to get along without making
the Rhad.

Having thus considered the various pro-
visions of the Charter, it is | hazarding lit-
Ue now to affirm, that the public ean suf-
fer nothing from this ‘Bank, land that the
aldvantages presented to North Carolina by
the Road, are cheaply purchased by a
grant ot the Banking privileges now asked.
Nay, I am prepared 10 advance one step

will fford a gain-to North Carolina. It is
known to all'the Senators from the western
nruon of the State, that the present circu-
lation along ithe route of this Road, is South
Carolina and Georgia Bank Notes The

L ronren nfquJﬂ “l*“'“}'ﬂ f|umrlninoa tl\c aur-

L rerey 5 and a
is to the S

the nataral ehaanel of this
southern' paper must forev-
er contiau ord the cheif cirenluing
medinm, Fofhis reason, you have Lere-
tofore been ggable to pnt your State Bank
Notes in eireulation in this quarter ; and
the contest will therefore be between the
Bank now -proposed to he churtered,
the heterocenious and unkonown mualutade
which now supply the demand. Is it not
obvious thata Bank having o Charter in
several States, and waonse Notes are
sound as thege will be, must supplant
others, and furnish a pl'!:!'urrv:f r:trr-‘n'uy e
the peaple ! And how vast will be the gain

and doubtful paper over which you can

| means of payment  Thea su-h debts as
not expended, or the Roxd finished to Ken-

| may beeome due to it, with the profits and
! : wher assats which it may requre. wall he !
tucky or Obio; or af the work at any time | =) Ay |

_ superseded  These are all the securities !
be suspended a whole year, the Bank loses  Supers But thi
i 1 111S

. g . | nsaslly farmshed by other Banks.,
its chart¢r. The capitar. wi* which .the y - i ,
Bank off-rs beyond all this, the Liabtlity of |
B:ink may commence, 1s to ne about a ml- -- g |
17 L the whole Rall Road eapitaly amounting to |
lion, to be increased®as the Road advanees, g : ;
1 _ . twelve millions of dollrs, with all the prop-
and 1t cannot be expen ted beyond six ani-

; erty of the company.and the personal cred-
hons until the Road successively reaches . TOMpan) ‘ I
: ! ‘ Citof ats individual stockhiolders, as far they |
Tennespee and Kentucky

- s Lare bound under the chacter. When ecam-
Underthese provisions it wonld seem to !

|
1 | ts " the Buuk 1nacreases, 1ts notes are sull!
me not 1o he a question, whether sufficient !.'l of the Bank increase ' ,' L are sull
- further seemed by a Rail Roard winb
precautidns are taken against the Bank, but : : £ :

; ; dou' le track.tiie entire extent from Chatles- |
whether, with all these restrictions, individi- P : . it
asls can be induced totike the Stoek, [ |WT 1ot Pennessee, Kentacky pnd Ohio |
Guatitiat| the astcipations of those] who |11 succequvely; togetner with alf the real |
formed fhe charler‘;n‘t)’ be re':hzcll——llni | Estate, Depositories, Eagiues snd maienals|

3 i 7 il ) av '’ eale 3 ;

the Stock may be subscribed and the work | ppetniaipgilicreto, It way s"‘“-‘.’ b 8k

o : : firmed, that no Bank in the Uinited States
progress.. Be that as it may, the question for

& I : can off1 egqual secunity.

vour present determination s, whether the | ,
charter sqch as it is, sufficiently guards a- | ,

¥ % Y& . by the precautions taken to prevent over-
gainst the 1nflicuons of public evil, and'en- 7 S , |
AN the'imu'king the road. Or. 1n other : banking. Its issues are Limned oone-third

I 2 : i

- below those allowed other Banks., It

words, whether for the sakeof the road and below those j

. : denied the privileze of lending, enherupon
nt this St all e . =
;;s a;:va wge’s’ sSlale wil charter the its own or the rail road stock, wiul three-
a" -

b g .. | fourths of the capital is actually pard
SallafngOtlly to decice this matsern, ¥\ and then itean only lend to the extent of

seems to me that three considerations fe-
{ . ' one-half.

\ . ety !

Waia to be &,-“.Bd. - 3 ] company to overdraw—and 1f at anv tine
1~ Will the capital tobe created by this | it delays paying its own notes in specie, it
Bauk, beiprabably absorbed by the actual | s liable 10 the exhorbitant interest of 12
wants of ':lhe States in which it asks a char- l per cent. To_frustrale anv. speculating
ter? : | schemes on the part ofthe- oflicers of the
2. Are sufficient precantions taken to Pank, they are forbidden from
secure the phblic from loss upon its notcs? | Brokers, :;pd the Direetlors can recerve no
3. Is 1ke éxistence of the Bank made de- ! compens=ation for trinsaciing business for

pendent ypon the constriction of the Road | gthers wntlh the Bank.
and are the public sufficiently assured that|  But there is yet another provision which
| the Rauk;cahnut abandon the Road and €x-  is particularly 1mporiant, inasmuch as it
L=t wethoyt ot ? not only eperates as a restraini, but coon-
The 1st péint appears to me to be settled | sults the digniy of each 'of the States grau-
by 2 mere sttemeat of facts —At present | ling the Charter,—The Act reqiires re-
| the tade over the route of this road 1010 | poris to be made annually to the réspective
| South Carolina and Georgra amouats to | Legislatures, not only of the condition of

Yy Gua'f 'attoa Seed,

Pet

.‘l‘srmee-iwd per sieamer Clarendon, a
uifiyof the anove Cotton Sewd, and for
¥, C.J.ORRELL

Brick Buildings, Hay Street

iy 3, 1837,

L
!éu Cotton Planters.

"_‘?- Biducton of this Seed Into general

- weadwduld undoubtddly be of great benefit

I ?l!f‘. prih i tmproving the Siaple, and

. 4'% production ot pur Cotton.,

w Luselt 1s mouch wore luxuriant than
Wﬂ;nt.gmo-n Seed, much more prolific of
Withtows liself so widely open, (when
'I a hand 1hat conld pick 75 Ibs. of the

."‘ul,rremh‘iy pick 100 1ps. of the other (per
¢ F393ple 15 80 superibr, that those famil-
 Ballege that with their eyes elused

' sily distingnish it from the common

Iy motive for offering this Seed to the

.- Yr the express purpuse of improving

Ifja-h Wour Catton at home, and character
;_"_‘“”- Which huas been reduced to a very
t'f. nd justly s oo, by the very infénior
*ifferally stipped trom this State

C J. ORRELL.
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1 Coneard, Cabarrus County N, C
hnary 1837,
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 course be paid for in some

j would

It cannot permirt the Rl Road |

svting as |

have no control, for the Notes, of an Insti-
tution, with a branch in your own State,

tsubjeet to your own supervision, and based |

apon the firmest securi¥.

Bt there is still another important ben- |

efit which this bank will conler upon your
people. At present the trade into South
Carolina as 1 =aid belore reaclies three
millions of dollars.  As this trade 1s not
a mere barter, the articles sold mnst of
ind of paper.
At present, there being no eircplating e

1.
n

drvam sufficient for the purpose [the grieater |

part 1s taken 1n bills ol exchange at a cost

of 5mhelhing near 1 per cent besides o loss !

of mterest lor at least thirty days.

her citiz-ns me=rely tor thig| exchange,
excecd Ten Thousand Dollars,

Thirs tax will almost entirely he saved |y

this Bank, because its ecurreney will an- |
cswer al) the purposes of exchapge i the

different scctuons of the foute, and will
“thus facilitate 1n every respect the opera-
tinns of trade.

Gud what at List is the boon asked at
vour hands for bens fits so vast and endu-
rring !

1 a 1ax of one fourth per cent on their capi-
il without deniving from them any public
benefit or any othier contribution to the 1m-
provement of ihe State, Compare this pit-
taiice with even the certain advantages of-
lered by the Bauk now proposed.—ilere
you have an outlay of thtee millions ammong
your cilizens—a road fastened w the soil,
which is itsell a source of wealth, and up-
on which yon have reserved the right o
levy taxes—The increased vajue ol proper-

tty which it will certamly produce—the

‘| apathy the most repelling.

bers is seeared by their being suhject, in |

And when it is observ- |
| ed,that in the commencement.the payments |

’ 29— WHOLE NO. 2
isfactory to the.nselves, the Convention at Knox-

37,
ville ‘determined upon the route thro each read the th.rd time, anoldd, passed
Suate, and South Carohna, acting in nmmgahfz::;tll

| and ordered 1o bhe engrossed.

 now offers to redeem their pledge. If you rejoet | Dills rejected —The 1ill to establish ‘o
gll‘ug'er. s:e hassno alternative left, and the | CORAty by the name of, Cleveland, out of
08¢ throagh your State is lost forever. 1t is a | parts of Liacoln and Ry :

question of.some doubt, whether 1n an | to g ko 4

event, | the ball to 1n
the Grorgia route 10 Memphis wonld l‘{ot have | Rail Rm: (l}:poule the Roanoke Vﬂlt]
been more advantaguus 1o Swuth Caralina. At pany. o
Lall events, the energy. with which Georgia is Mr Motehead presented IP. lollowing '
pursaing her Rail Roads, acd the large m’“‘m" vip. lbullc. which were read three times and ore
lion she has just made to them, ipdicate that | 9670d 10 be engrossed: A bill to alter the
she would 2edlousy have united all her off s | Umies of holding the Coanty Courts of Cas-
.suh S:m:'h_(,arulma.dhad the offer been made 10 : well;& the !l 1o alter the ime of w‘."
ter Which is now made to you. The chi - the S : ' e
ua you therefore unites 3 M L and a‘::;::‘fm"ufm the countics of Stokes

: your mterests with yoor
hunur, and acjuires the mnost serious hnportance, Me Tavior presented a R“;]ntgu -..
kmg it the duty of the Pnnmpd Clerks of

If yuu refuse o ackﬂﬂ*'nlgﬂ I', you abare the
the 1wo Houses hereafller to appoint the En-

z-alafld destroy the inflience of thase whe pre
ferzed your alliaties.  Phey will jnstly be rcoue : N

grossing Clerks of the Legislature; which

| on his wmotion, was laid on the table.

sed ol I-a?mg’ declined the advances of Georgis
=] »
ety

Whuse earnestness in the cause of laternal Lum-
Provement has just buen peaved, for North- Car

__HOUSB OF COMMONS.
On motion of Mr Gnhim,

olina, who will by yout refusal, have evinced an
Resolved, That the committee on [nter-

by A revuolsion of pab
lic feeling will be the result ; all hupe of anion
nal lmprovements be iastructed to enquite.
whether the Cape Fear Navigstion have

\»\'l'lh yuo will be abaeduned forever, and the
golden ude of commerse will be tarned from youar
rightfully retained the sum of $1375 53100
from the Siate’s dividends on her stock 1

eishures W leave them yet more waste and deso-
ale.
said Company, a.d- il not, that they report
what sleps are to be taken lor s recov-
ery. -
The bill to incorparate the Raleigh and
Columbia Rail Road Com ey was read
| the second time.  Mr {11l opposed 1t at

L

‘] have _thua, Mr. Spraker, canvassed all the
views which h_a\re oceunied o e, wauching the
suhjeet of your deliberativns. | have dischaiged
my duty, Itis now for you toact. Let no man
-mistake the positions in which he stands. The
| vote u‘l'llus Senate must now decide whether
; your State shall advance or recede. Upon eve-

| ry Senator there is  an finmense responsibility

case of default, not only Torfeiture of | I by his vote this work shall fail, whay a reek | some length, and Mr Gralivn and e Me-
what they have paid to the Rail Road, but | 008 will be demanded at his hand 2 If through | Clenahan advocate ) us passage

M: flol-

lingsworth moved to amend the bill so as to
lorce the company to go by Fayetievilla,
which was negatived, and then the bill pass-
ed s second reading

The bill 10 grant Banking privileges to
the Charleston and Cincinnatt Rl Road
Compiny, was tiken up at s thied reading.
Mr L AG un opposed the bill in a short
speech, with much earnestness and anima-

his timiduy or indifference, the people of vour |
State shall be deprived of the benefiis which
i this Road offers, how great will be his comdem
cnatton ' Destroy this project, and what hope is
$ there from any other 2~ Upon this the energies
{of the South have been concentrated  Public o-

P

(ters and of itnow tail, it will be futile 0 propose
L anuther.  With it lalls prestrate allenterprise, &
[ loternal Improvements will for us be mere vis
inof adream. And when the time shll arrive,

furither, and assert, that the Charter itselfl

ax |

all |

to your State, in thus exehanging uvuknown |

) Sup- |
~pose North Cuar lina to furmish pne thard of
"ihis trade ; the annual exj.crse then upon

It is 1o grant that whiclhh yvou have |
given to the othrer Banks in your State for |

if it ever shall for being aroused from this dream, |

we shall then awake 10 the discuvery that on
the tide of emigration has ebbed away the life
bluod of the State 10 moisten awd fertilize the
soll of our neighbors.  ‘I'hen perhaps we will
cuntent ourselves to sit down in despair, until a

culmmon misery and supineness shall inure us to
our condition.

Mr. Speaker, I read in the expression of your
countenance, that this shall sorbe. | see, you
are ready to seize upon the moment, and advance
| to the strugale. Come then, Tet us, with united
[ strength, press forward —lel us imitate the gen
| erous emulation of our fathers, and the prize is
qum—-—li;e noble prize of having established the
happiness and prowpenty of our country.—Sir,
we have all read 1o the schools, that 1n former
days there was a people, at whose hands an e-

city with the sea.

and man. "There,they made no count of conse
quences —the nich east into the publie treasary
his guld, the poar his mite—it was enoongh thal
thetr conniry asked —aud 1t was done—clorious
Iy, uobly done. Sir, that eity sod that peaple
have ever sinee stuod loremost tn the annals of
mations.  I'bose were day=in which one might
bve and prondly clann tue pame of man. These
are the men who have stamped upan Wws his
Liory charaeters so glorions and vofading, that e
| vea now, by their example, we and our chilidren

ire Laoght the walaney the great lessols ot pud-
liee vartuee.

I
l

Sir, lerns not now furget  these lessons ; let

03 devate every power to the nunprovement of |

oir cosniry ;3 and jet n2, without hesitation, io
stantly advanees to s!a)" the wounds nonder whieh
shie is pow biecding,  Then, at least, if onr ef-
(lort prove anavathing —if eyery
. puwer be cpphied in vain—if the final ill must

[ have dure agur ul most toavard ol  we ehall have

Cdischarged our duty, and we shall st all events,

e aliowed the melagehally satisfienion of de-

Lelaring, this s po work of ming—**thou caonst
ol say I did 1,

R~ T Y— -
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Tlhe following engrossed Will and reso-
fution were read three tmes, passed and or-
Ldered to 1o beenrolled: To Incoarporate the
town of Rolesvilly; lu favor of W, T'homp-
| g0,

: 'l.hl' S‘.n“‘e I".f-)cee;]pd {fo ("nn'i‘idl‘r .‘l r.

' Edwards’ all to provide for the investment
and the safe keeping of the surplus revenus
tacerming to North Carolina; when.Mr. J.
WL
Ithe tweo-fifths principle, which was nega-
“tived 24 10 233, Mr Hargrave moved that
| the bill he on the table
‘1o 17.  I'he gquestion then recorring on the
| passage of the bill ns 34 reading, it was

| ball wasordered to be engrossed.

1yes —Messrs  Arrington, Baker, Bur.

T Gates and Chowan, Cooper of Martin.Dob-
son, Edwards, Exom. Fox, Hawkins, Houl
L der, Hussey, Joyoer, Kerr, Marsteller, Me—
' bine, Mo dy. M seley, Moye, Morehead.
. Reinbatdt, Sannders, Skinner. Spruill —26.
Noes— Messrs. Albright, Bryan of Car-
' teret and Jones. Barney. Carson. Davidson,
!Dm‘kerf. Gndger.. Hall, Hargrave, Jones,
- Kelly. Melehor, Moore. McCorwmick, My-

mergency required a public work to connect therr
With 1ostant alaerity, the
-vhole populating roshed forth—women, child,

remedy in our

come, and our eonntry must sneeumb —we shall |

Bryan moved a substitute, emhr:u'mg'
Negatived 30 10!
decided mnthe aflirmative 26 to 22, and the

netl, Bryan of Craven, Bunting, Cowper of

ton.  He was rephed 10 by Me Moore of
Halifax, who went at larse 1nto the merits
of the whole subject. The qiestion being
put on the passsge of the bill, Mr G nn
moved that it lie on the table unul the 3d
Monday of November, 1838 ; which wus
decided 1n the negauve, 55 to 49  Mr.
Gwyn then moved an aocadment to the
bill, providing that if any stage ot the char-
ter, the subscription should be greater than
18 authornized, the subseriptions of aon-resi-
dents ol those States which' have, or may
hereafier sanction the charter. shall be
stricken off before any redoction shall be
made in the subscription of tue ciizens of
those States whose sanction 18 roquued by
the charter. Azreed to, Yeas 33—Nay 1
—Mr Cox _

Mr. Gwyn moved to amend the bill, by
adding the fullnwiuff;seclirm :

* Be it further enagted, that no Bank cor-
porauon shall subseribe or hold shares in -~
| this Bank, either directly or indirectly.’
The amendinent was adopted.—Yeas 63,
Nays 39.

Mr. Irton moved to amend the bill by
adding a provision to eompel the Bank to
redeem its notes with gold anl silver, of
the coin of the Uinted Sues. Mr Gra-
ham opposed thelamendment,on the ground
that the charter was sufliciemily guarded in
thiz respect.  The amendwent was nega-
Cuved 64 1w 40,

Mr. Gwyn moved a further amendarent,
giving to any succeeding Legislatore full
' power and authority to alier, ainend or re-
peal the charter. Mr. Moore opposed the
amendment, on the ground that 1t smacked
| o strongly of the Dalias doctrines. - I'he
ramendment was negatved 63 1o 41.

Mr. Irion moved further 1o amend the
bill by adding a provision that the Legis-
| lTature of thes State shall have full power to

- ' repeal tae charter, at any time before the

States of Tennessee and I\_EIIHH'I%)' have
' eywven their sanetion to this charter.  Mr.
Graham opposed the amendment, and show-
ed that the charter now cxpressly provi-
ded, that it should be lorfeited, unless as-
sented 10 by those States. The amend-
ment was negatived.  Yeas 61, Navs 40,
The question now recurring on the pas-
sage of the bully its third reading, Mr L A
Gwyn remarked that, believing by the pas-
sige of thus ball, that the sceptre was about
to depart from North Carolina, he demand-—
ed ttie Yeas and Nays en the question of
1ts passage,
Mr. Crawford said, if it were true, as de
clated by the grutleman from Caswell,
that the sceptre hal depiricly te trusied
Cthat #*Shiloq nal come ™
The vote was then taken, and stood as
follows : ) '
For the passage of the Bill —Messrs,
Adams, Beatord. Brommel, Byrd, Camp-
| bell, Calioway,Cansler, Clayton, Clement,
' Covingion, Cox, Crawford, Critz, Eiwin,
Farrow. Flim'ng, G-lrs, G ady, Graham,
yranb erry, J W Guinn, Guthrie, W S
 Harnisy, W Harn=, Hil. Hoke, Holland,
Horwen. Jefferson, N J King,J A King,
W B Lane, Liudsay, Louderanlk, 1 Mat-
thews, C H Matthews, E P Milles, WJ T
Miller, Moore, MeAlister, McClannahan,
McRae, Nve, Patton, J A Perkins, Pinck-
ston R herts, Satterthaite, Simpson, Sauth,
b'“-ll'.;. Thuimas, Ward—53

J grinst the pussage of the Bill —Mes-

-.b‘-{

-
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TORSALE

:'?ll, l'luhp

three ﬂ'll!El'nn'B of dollars T'he whole cir-
cul uon of this region is that ol Scathém
Bauks, and 1if the Banks now contemplated
wera merely| to supplant this eirculation,

ar

Villiam S Ale-

] '_lF’KH' i}' sJoun Means.

“ANewe]

""‘15 Pallcrsuh, Charles P‘hih.pa, John
e Reid, Juhn Rodgers Esq. Eliza

_ Rideshwar, )

5 | hltlkr-s Logge Wm C C

1 M Shian, Rev. Solcman Sai- ..

-3!13

J
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will, at its commencamet,

. siderable ndvance. :
BLAN with the subjeet will perceive, thit this cap-
1tal can be absorbed in South Carolina a-

lone.

G KLOTTS, P.M.

RDaEDs

AT TS OFFCE

the Phareat Bank, but of all the Branches.
T'his gives a supervisory power to each
Legislature ; and by requiring a Branch to
be in each State, the laws of each can be

(which 1t |would certainly do) a demand | made effectually 10 operate upon the whole |
would at orce be established bevond its | corporation.
power of snpply The Capital of the Bank | be difficult forany of the Siates to act up-
probably-not ex- | on the lastitution ; but with that provision |
' ceed a millioa of dollars, and ‘thix c.mnpt: not only pracess can be served, but can in
be increased’ beyond two milhons or there- | due cours¢ be enforced by the Courts.
abouts, until the road uself bas made con-: Another salutary
Whoever is acquainted tablishmenl of a Branch witiim ‘the State.

Without a Braneh, it wounld

effectresults from the es-

A place is thereby provided within your
reach, at which the Noles may be redeem-
ed ; and incase they are received at the

villages to which it will as cerwainly give
birth—the saving to your citizeds in .{ur-
nishing their exchanges—the substituting
a sound and stable currency for pne that is
doubtful and wunknown—besides all the

!

dy so fully descanted. Can ypu refuse
thus boon ' Will you reject the brighest
hope of lnternal Improvement which has
ever beamed upon your Suate ?

A refusal at this tune an your part, Mr. Spea-
ker, would be pariicularly unfuriunate.
not have escaped your ubservation, that South
Carvlina has a chuice of two routes o the co.n:

merce of the West—the one through your Siate
—the other thruegh Geurgia. Fur reasons sat-

| other advantages zpon which | have alrea- |

It can- |

| ers, Polk, &uid, Reding, Taylor, Wiilisms, ;
Whitaker—21. : ;
Mr Dobson presented a Resolution, an
| thorisiag the Board of laternal lmprove-
| ments Lo canse Surveys, &ec. ts be made by |

srs. Avernitt, Blouni, Chambers, Coor, Cot-
| 1gn, Daniel, Dunn, Faton, Faisan, Gar}',
Gee, George Gillespie,Gilliam, L. A Gwyn,
Hartly, Hawkins, Henrv, Hollingsworth,
Hooker. Howard, Howerton, Huichison,
Irion, E Jurdan Judkins, Kenan, Kennyon,
| W Lane, W A Lea, J F L-e. Machn,
Maulisby, Moye, McNell, A Perkins,
' Pritchard, Rand, Roebuck, Sloan, Small-
wood Spiers. Siallugs, Swockard, Tomlin-
son, Tuton, Watson, R Whitley, K Whit-

| competent Engineers, of a Rail Road from |
rF.,ellrvllltr to the Y adkin Ruur; which

was referred to the committee on laternal |
Linprovements k

The bill prov.ding for an 1ncrease of the
'capinal stock of the Bank of tbhe Siate
$700,000, ($509.000 of which to be takcn | ley. Wilhamson—50. ’ '
| by tbe State, 200,000 by individuals,) audi So the bill passed its third reading, and
|| the bill providing for the hike increase of | was sent to the Senate, asking its concur-

the capital of the Bank of Cape Fear,were rence in the amendments.




