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'he canscs of the prescut distress, which a way disrespectful to the President. He
{ had 'hcen in favor of his election, and

Nor has theve
any general vise of p
wittiess Yin both countn
daney of paper money,
of credin,’ or ‘the same spint of specula-
o’ These positions of the President
are entirely erroneous, and the facts he
 Suppouses  have not a shadow of exist-

did not regret it

lieved him to be a man of patriotism and
integrity. as well as intelligence, und-he
hoped 1o be able 1o suppors_“tis = Adaiinis-
tration.  Bulif he was (as he was doubt-
less) a ‘sincere inquirer wfter ruthy? he
would be glad to be correctéd in the views
ralculated to deceive the People, and .di-
vert their minds from the true agency - by | reney’ n
which they have been nverwhelmed. ~ The 1835. and
President's 'dlﬂ'erence.’_ in faet, ought o
have shown him where the fault lay, . He
stales that one nation has become bank-
rupt.  The other sustained itself, and is
now nearly recovered,
ence I’ - Why, simply because ovss is the
disiress of the pesTor unable to pay the| py4 12,000, 0 not ‘guite one-half of one per
debt ; THEWRS is the distress of the cmepi.
ToR lor want of money due -kim.. . The
cre-litor of *a baukrapt is requently much,
injured for want of hig
not necessarily f(ollow that healso. fuils
"4 And in no case is he .charg ~with_ ke 5 _
the only cause, and this was abundantly sof-} follies and extravagancies th -i‘l‘;lpgh_l_!:,‘ which he believed 10 beas accurate as . it
1 h‘?‘;_“_ -: . Jo hi . . -
éonfiting, but there his Zaults eads.. The %
. h irjadicious - prodi “with bad - advise,
mformation on the. subject.  He had miay eoniractdeb multiply
‘ma & _i-ki:;enﬂ,'_ nd_becs _
: Qd an n Et. 1 el e __‘%!
who trusted hiw 0o (ar may.feel. sanaibly,
the wantof his«debt, be obliged 16 wasta

bout the disasier,

man of Liverpon),
distress _ in

told from all g

He may
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s may | with an sbundauee of capit

rices ; nor do we
es the same redun-

money, bul it does

bren England

and other faciliyes

1834,
1835,
1836,
1837,

Bank of Eng. Juntstwk, Private

18.318.006-- 1,315,000 8,836.000
Total 28.469 000

18.377,000 1.258,000 8,783,000
‘Total 28,568,000

13,100,000 1,188,000 8,231,000
Toal 28.519 000 _ |
17,427,000 3,095,000 8.357,000 -
‘I'oal 28,875,000 .
17,868,000 3,756,000 7,258,000
Total 28,881,000

The foregoing table is made from the
February monthly retirns of the Bavk of
Englaund,
qnarwriy
private ba
way lo approximate 10 the aggregate for

and the December 10~ March
returns of the joint-stoek apd
nks, as being the most likely

He moreover be- | ihe month of January  The originel offi-

cial returns. were before him. Mr. King
said, and were at the service of any gen-
tleman ; and 1he monthly and irimonthly
vanatioo in the entire cireulation was 80
irifling that it was scarcely worth naming.
It would be seen, from the shove 1able,
that the entire saugmentation -of paper cur-

England during the years 1834,
1836, the perind mentioned by

the President, was only £323,000, of sbout
one-third of pne per cent. on the curtency,
estimating the whole currency of England
at £200.000,000 ; and the entire ‘au

Why shis *differ- | jaiion’ during . 1833 0" 1836 inclusive,

s h - ;‘a ] :
hisex ses, or 0“”"'“‘ JEeonC ‘u‘ '
“ /Carohoa_adapt: u""'fa_l:le:il:e .n h?'l!i L, being the-creditor, 2+ J 1
45 _not likely 1o be ruinell: * [Here Mr KA 7 okl
read an extract of a lever from 3 gen' e P
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( commencing one year earlier; ) was only

cent o the whole currency, and about one
and a hialf per cent on the paper circula-

tior.  Now ‘lel us see whether this in-
nggmis ‘similar to our own,’ ddring the
‘5 me i o ’ ; -
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uldtion of nearly 96 pey
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