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' all the powess, privi

; : , , : ] T XL r incautiously or unfortunately en. | Yeyed by such sale, and
yon of Lhie Guvarnment, in every region | of which the interest was to be paid-semi- | mines, the comstruction of 250 miles of jng to 850,000 as before stated, to be tered into. The odious doctrine thatf a "ull and void.”  Now all &
{le Srate, and clothed withpowers more  annually as it accrued, and the prineipal | Rail Road, the improvementsion Real Es-

st than have heen granted toany

i _ 8- . : cfuse or postpone the fulfil- - ]
i . ; | ) _ | tate in many of our Towns, %_am;l(l‘he rise | an equivalent, that the Tavern and Auc- ment of contracts guaranteed by her pab- ?‘“-"i of hc:d"’"u.'"- is the
\ hef df our publig agents, s _hﬂhl'l”l“}' gislature, at any time al'tcrll.)(: Istof Jan- | in valug of Forestlands, yielding I'urpen-  tion Taxes be liereafter paid into the Pub- lic faith and sovereign honor, has norest- 7°0 0% ﬂ' She Had nas:rh.
~ ,pm:lcd. as an eceurrence of interest _ii}' uary, 1860. A like sgret}‘§hl[3 for 8300,  line, will at once ocecur as i.lhil:,lratlons of lie Treasqr_v. _ ling place in all our borders, and I am fet ::::.?::Ti-an e
sery ¢itizen. 'Tq none does it come with ‘000 was undertaken for this Company by | this truth, to say nothing of those devoted = To liquidate the State’s responsibility to hear of a single exeeption to the unani. this Rail R{ad Her
mdre welcome _..#ml;,grunn._thn‘n tothat  yn Act, passed in 1811, the interest where- 10 ordinary culture. There may be ocea- for the Raleigh and Gaston Rail Road imity of our people upon thissubject. prevent, it is trve. ctest il
e tihept of our kystern, which is charg- of was to be paid as on the former loan, ''sional instances of a decline in value, but Company, as early as practicable, I re- Legal procecdings were instituted for creditor .of the Cem v
; pg:lh,&hf-.'aclmi'lj-““‘l“ﬂ" of public al- nnd the one-tenth of the principal to be With the data before us, it can hardly ad- commend the creation of a sinking fund.to the foreclosure of th Morigages, on lall were amply secured L-;"
irsy and with watching over the public re-paid on the 1;‘_‘-“ of January, in each year mit of question, that upon a fair assess. be applied in buying and in cancelling ”‘It‘_ property of the Raleigh’ and Gaston of the Raii Road property,
terpst in the vagation ol the Legisla- (rom 1815 to 1854 inclusive. Ofthisclass ment ol Land and improvements, the ag- both kinds of Bonds, when they can be Rail Road (_-oqmnn_\',m gl,ﬁng term, 1845, other. There is another
8ee |17 . _ ‘ of bouds, it is understood that $13,000 was gregate value will exceed sixty millions purchased at, or below par. to counsist, 1st, of the Court of Equity of W gke Countyv|as of more significance, It dég
Bafdre preseating to your cousideration, pever used h}; the Cnmpuny, and thére- ' of dollars; and that from fa:ilure in duly of any Surplus which may be inthe Trea- tln'ec!t'q by the Act of the Jast Ses<ipn. 9uent scetion, “that in f
¢ tiaaﬂt‘fﬁ ol gt-nqrnl concern demanding f(ai-.-. tlmt_lhu State, as ay accommodation exacting the present rate of Land tax, the sury, after defrayving customary expenses lful owing to the resistance made by the the State of North Caralj
foint Cl)lillhs’;,n‘ ﬂllfl n]l_.lfllnl t-mlra\'ur.:-. indorser, 1s not liable on them. This lat- State is annually dt‘pl'i\‘(.‘d of seven or and speciﬁc appruprialiuﬂﬁ. 2o0d. Any in- L-umprln_\'_ and F}l(‘- deeision of the SU]N'I‘i- by legal process or Q“‘W
i the well beinglof the State, ] deem it er Company, having paid no part of its eight thousand dollars, at the least calcu- come derived from said Rail Road if re- or Court in their favor, an appeal was ren- ter<burg Rail Road :
ﬂ‘l 10 l'f’miflll:y()u. (}f‘ our ()h“j_;:llit.i‘j-]ié of Ilfill(.'ip?ll dt‘!lﬂ, a"d hllt a Single inSfﬂ'- | lﬂli()l]. SL]rpri:,ing as lh]...; H;'lﬂ_\’ appear. lﬂi!lf‘d or iIS procev(ls "[‘ Silld. 3”]- ‘_\“-‘- (iered nPCi‘S*E.’lr.\' l.tl. lhf‘. Supn,“-”: (‘Ul'll'f. :'::r‘d:j'}'{:'sn ‘:;‘:d' lglt‘:lntziel ol
tude to the Supreme Raler ol the ment- of interest, its whole liability has, there seems to be a deficit of pearly an e- recoveries effected against the Stockhold- and the tltf('rt‘(f of fareclosure wns post- ‘;‘d“m bc‘du:r- I:re'llw
ni ';-r.&f', for the prt_‘.‘i(rr’\‘:lliun of c.mr ln—' for the present, fallen on the State, whieh qunl amount, in the p::}'lﬂﬂlt' of  the, Poll ers in said Cumpan_\'. under the 114th sec- ]mnml until the Autumn term of that }'}-nr. ADY (READS nhm‘tr-'orei- ;
'-"njhm*.lll'ﬂl the! countless blessings of hus, thus far, kept down the interest on tax. The Tabular Statement of the Comp-  tion of the Act of 1839, ‘or aguinst the A sale under this dt_'crer' was made of the pany from cmid;nctingrh
is Providence, which have been contin-  hoth descriptions of bqnds,and discharged “‘gll(-r, before referred to, exhibits for tax- Stockholders and Subscribers under the 29th ot December following zu}d the Rail  uch of their Rail R e
od to'us throvghi another two years of (wo instalments of principal, heing $30.- afion lh_e next year 62,795 black, and 54.- Act of 1841. Suits are now pending a- Road, and all other property of the Com- State of North Carolina, orf
ir politieal existehee. Ihough we have 000 each, and becoming payable in the =226 “‘_hl!ﬂ Polls, including all of which- gainst sundry obligorson the Bonds, given pany, was purchased by the State, onthe reason of any act heretol
erf pitticted by discase, toa greater and  vears 1845 and 1846 respectively. Toae- there is any account, both listed and un- for the State’s indemnity under the Act bid of the Governor, at the sum of $363.- 1o be done by said Com
sore | fatal extant than has usually fallen complish this, however, some portion ol listed.. The Slave population of the State of 1841, who failed to renew their bonds mf“-. the amount authorized by the nct conferred iy that act, on
9 out lot, have sml’vr‘--d from lli'ml.:hf. and the Literary l*‘ulnd hasbeen used & $50.000 according to the Consus of 1840, number- lli(‘nni:tily, as required by Law, and | re- -'l_lul't'.\:ltili. Possession was taken on the Portsmouth an-—l. l{nanokq_.-_
seghent faihirefol crup, and Il‘mn/'(::x- h‘us l)u:’ltl‘[lot't‘()\'\'(‘d' (rom the Bank of Cape ed 215.'31:. All of these, between ‘lht,' gret l'rl:tl._nn (i(-cisil)}l ha}s as vet, hecn !l‘t‘st ol J{Ll:t::ll'_\'. 15;_:;;, by the Board 91‘ Cﬂd 11}9 dcfewmmv:l, until 2
alties by flood m'llnl ‘lm-. yet, have we : I:'('.'tr. I'he State,is, therefore, still bound ages of 12 and 50, are rsuhj('.t‘l totaxation; rendered in 'lhv premises. . Itis contended Lull‘-ml&:wnf'rs constituted by the Aet in R“""(’i ‘E" shall reinstate
wndint reason 1@ rejoice, 1n what has f{or the interest St‘mi-nnnuall_\'. on the and by  estimates from reliable sources, on behalf of the Siate, that a failure to the event of such a purchuse, and otlicers ”“ : 0";!“"-7_‘“ all the!
n vouchsaled 1@ us, pather than to re-  whole sum remaining, viz: §727,600, un- this regulation renders taxable rather renew,is a breach ot the condition of the and agents weresppointed to manage and t'wim' ll:l : 'e.;“:‘e"'l ats
L, | { what has !,-m-n suflered or denied. til'paid, as also for $30,000 per annum of 1more than one-half on ench plantation.— Bond, induqing a forfeiture of the whole conduct the opergfons on the road, as the \“ ';v- i-,e .s;:'“hl.}:" nr -
Ve b Revehue Finaners of the State, principal, for the next eight vears. and A fuil enumeration, therefore, of taxable sp_vnnh_\'. Nince the foreclosure of the - property of the State. A report of their , . &8 o Othereiee
-Th{f Reve nue ““-” + principal, tor next eig ) ' S . . . ! . . . EEPOR hend the full meaning of h
% watd & subjeet of moment to the I*(’"i’]"- the residue of £500.000 at such time al- Bl:wi;s. uu;_;hl to embrace about 125.000. Morlgages. and the msuﬂ_lcu-n(-_\- of the itction lhtas_ far, ‘\\‘111 be laid belore you hy ', be overlooket. that btk
| [th the Legistalure, will derive addi- @ ter the 1st of Janoary 1860, as the Legis- O Whites, all males are taxable between rvu_l and p_".rsun:tl estate of the (‘m_nmn}-_ the Board in a few d:u_}'s. embracing the Porsmoth Rail Roads lie
- al,i‘uphr!:uu:r- B! your present Nession lature shall hereafler ﬂppoint. For her the ages ol 21 aund 45 years, | 'l':iu-n- are -fo lndr*.mmty the S_talt? In !.lf‘.T' Si‘Clll‘l'_}‘-‘*hip. statements of ”.“’- l’l‘t‘-'“lll':“f- and lhf‘_'l.rl*rt- lina, and their respective
mlﬂl_- gircumstdnces which now sur- indemnity against these responsibilities, lound on our Muster Rolls, the hames of it has become an interesting question o Surer; and the journal of the commission- 444 engoy all their rights
vilbound ds. The Repiorts of the Public Trea- | she has 1st, the proceeds of the sale of the 76,568 men, comprehending  those be- \‘vlmt. extent can afhe claim to be indemni- €rs as well as all the ,}_'OUChl‘l‘:% and books side of the line, under cha
oy qaml{‘umpqulli-rul'l’ul:lu- Accounts, Raleigh and Gaston Rail Road, if it shall tween the ages of 18 and 43 generally, | fied by the mdl_\'ldunl Stock}}oltlvrs _aml ot account ol l'hf'sn officers will h:- atany lature—that the Jast n
~ Wil make yot acghainted with the trans- be deemed expedient to make a re-sule, but not including numerous exempts un- Bondsmen, and at what time is her right time open to your iuspection. Upon t‘hr.- sued by a creditor, in an
Bhetions al_that department since the last  or its income, over and above expenses, if der various Statutes.  Making liberal de- ‘thercto to be asserted ! By the 14th sec- | CO“S_“:“C“““ given to the Law by I_htr l-.x-_ *‘i“"” ]"'fi_;-'.ﬂlm't_at'. xn execulion
g - iodihnwut of the Legislature, and the retained. 2nd, the obligations of individ- duetions for those between 18 ““_d 21,and | tion of the Act of 1839, in the case which CCUII\P‘. ho. part of LB former crngs of l-l“ f%“;'m:(“l [:: s
wllmands which. will fall upon it, before wval Stockholders, under the 14th section adding exempts from military dfity, who has happened, to wit, * of the insufliciency the Rail l.{oud Svc_“nfd ta'the State, l:'\' “ :(:j(:;fl}ljfe. !;:rn\i :nph:;:"
" wdlilie next biennial meeting. Our present of the Act of 1839, and of the Stockholders are liable to taxation, and there jnust still | of the property of the Company, to pay dvcr:ve ol sequestration against the {f“m' (‘m:rlpatﬁ.rnl:d ll:euiau:en
itigtl arrangement, comprising bienni- and subscribers, who gave bond under the remain more than 70,000 taxaljle white | off and satisfy the full amount of Bonds, Ppany, C“U!d go into the }lﬂf].‘is‘of the (-U_lﬂ- ferring on ibe ;mmbnar'
| Sekstons ofthe Legisluture, and seven  Act of 1841. Whether these resources 1'olls, and consequently a total ol 195,000 | then directed to bhe endo_rs:ed. in conclu-  missioners;and lllt‘Sltfn of b2.hli0‘accrunfg tead ::-ud Sinres of B
s ' Wllbdges of the Superior Courts, besides the  can be relied on, to indemnify the State taxable Polls in the State. Oug Poll tax  ding the principal and interest thercon” f‘ro:n lhm' Spurge ‘has been ”""“‘i_“"c paid  hise of transporting lhflr;
idin] and Executive establishmients for-  ultimately, against her whole liability for has been gradually increasing for the last | each and every Slncklm]dvll' was to be ”"f’ 't":' ll”"lfc l“f’*““r}“ It will ‘}'U_"' '“‘4 tion, 1the acquisition 'was of 88
Qerly @xisting, hag now continued for ten  this Company, admits of question; but [ew years, and, for the past year, appears | bound, to pay towards making up suach P‘r"l‘;:"‘f" s llhj”.‘ﬂ ﬁ':l"l:‘j"'t'”:e UP”“"I_'"“-“ utility, that the advant .
L ;‘ sars. I)urn[g this p:-n‘ml, the average ll!:\l they will afford the means of indem- tu liu\:c been colleclvdlun llil.-iﬁll persans, | deficiency, an amount corresponding with © ¢ ltoad in all ais: departments, therc jnall probabillity have n
j;nju!'i!ur:.- for 1[_;‘:5 :;ndm:n-_\' support ol ey to a very considerable extent, is not I'hat it has been nt»ghgenll_\' iltﬂt‘l)(lt:(l to,

wvériment (evelasive of Dishursements
re-building the Capitol, and the inter-
t on & Joan effected’ to pay the State's
h.‘iltfl'.lpl‘lllll for Stpek inthe preseut Bank
the Sla!v, in I'ul'pu-.r yeAars, and of piy-
ents pn adcount pf’ suretyships for Rail’
foagd Comphnies, more recently.) may be
wted with sutficiént accuracy at about
1500 fwr annum ; or 590,000 for the
dJ and 515,000 ﬁwr the even vear of the
ries~+the differepee bring obviously ac-

Ap

to be redeemed at the pleasure of the Le-

doubted. These means, hewever, will
not be in. hand. in season to meet the

~more immediate calls on the Treasury, as

belfore stated, and the serupulous fidelity
and honor, with which North Carolina has
ever maintained her public engagements,
require that ample means shall be provi-
ded In advance, to save the' publie faith
in any contingency.  While, therefore,
vour cilorts will be directed to the most

is manifest [rom varianeces of fram four to
five hundred dollars per anpuip, sgme-
times on one side and sometimes on the
other of the account, in the amounts col-
lected during the last four yearg. It is,
therefore, an imperative duty of | the Le-
gislature, as well, in justice to those citi-
zens whose Lands and Polls are fairly as-
sessed and enlisted, and who are contri-
buting accordingly into the Public Trea-

| transferred to the Literary Fund, and as

SU\[C mavr

1o North Caroling, or

o1t

. . - ' re ~1} 21 . * ey . .

' such deficiency
The Act of 1841, designed from its title,
further to secure the State against loss, as

- well astogrant furtheraidtothe Company,

y providing amongst other things, for the execu.

“tion and delivery of Bonds, in the aggre-

' gate penal sum of 8500,000 by Stockhold-
ers and Subseribers, covenanting to in-
demnify the State against any loss or
damage. in consequence of her security-

January last,

The experiment to this time, removes
all doubt of the ability of the Road to sus-
tain itsell, it well conducted, so that its
advantages will still be continued|to the
people of the State, and encourages the
Lelief, that after all necessary outlays for
repairs and expenses, even at the present
raté of income, it will afford some returns

pany.

should be ascertained. OWn receipts, from and after the first of chise, but for the action of
That Company e

nant with the purchaser ofit
installments $60,000, for

tation, over the section, of
m bim, with a stipulation |

ments should cease,

Road should again he |
other words, the 'ctersburg G
bought from him the disuse

i ) ingiaisnion Aol o L o Road, and paid him a
e eligible mode of making this indemnity sury. as to the State itsell, to require a ship in the premises, and “insufficiency 10 the l'_‘"}’-‘“'."“‘h l’m'“;’ on its cost. :!.‘" holding fiom the pablic §
e swoed by the Sassion of the Leuislature eflectual, it is indispensable that measures new assessment of Lands and | imprave- (of the real and personal estate _and prop-- current “‘r 'h‘“‘ not 'T" _r"gf‘“’df't !*‘9 which the Legislature bad
| guchi plternative year. In the same shall be adopted for an increase of the ments, to be justly made, on inspection of erty of said Company to discharge the ‘?”.”;’ 9 1-"\9filblﬂ _lOth'- usiness of the struction.  The right of
[t i the income from ordiniry sources of Revenue.  llow this can be realized with the premises if necessary, and to provide same.”"—It would seem, tlmn-farv.t_u have road, as ;}Ml.‘_ re _“?[3301{‘}'. l;‘ .lg!'l.mr:ti. Lx,\ o this iagmmpg:m, thus to
vy ewentie has averazed 883,000, the cxcess the least hardship to the people, has em- for an accurate and full Censusof all tax- | been-the intention of the Act of 1839, to ‘f;‘“’u‘““ of _1_1“}1!!11;‘9 e l'flle:l.:rltr-: lmmwt e .est] !};md“l dom}«:::m of the €
= whi¢h, over apd above the ordinary ployed my anxious reflections, and the re- able persons.  No valuation of Lands can “hold the Stockholders m[h\‘ulunll_\_' res- wrlm::? of the u:op ol Lobacco, less o ;"“ : AAEae Gtwer "'";:l"'c’ :
1pehses, has been devated to the account  sult is offered with the deference due to continue to bea just criterion of worth for 'ponsible for “any loss to the State in Ehe F(‘m"_"o‘i"“““ instage travellingin connex- l:“:'::"d"';r’:_“:\"‘ “'”““ “i
A4l re-building the Cupitol, interest on the | the stiperior wisdom of the Legislature. any considerable period, and a re-assess-  payment of principal or interest,” alter IQTI “'!llh !hf"}{uil ]{n‘ud, amll-tffh;'.r, cAUSes. icnc.f' ‘-’f_:(;m 'I"::'“‘g:';e Rm
! lale's debt, ds before mentioned, until it Our income, at present, is derived chief- ment should be provided lor, once at least | applying the mor!gazr'}l property, to an i Ul_“ l_l iIstanding !Lt’Hf disac \a‘mlﬁ_‘_'o.‘*. . “"rpmali"" -lhe 8 b
; discharged, and of her liabilities for |y from levies on lands and persons,— in five yvears if it be not annual. By adop- requal arnpunt with their Sulrﬁf{r]pt'.(.)lls of '9“ "-‘_t_‘l'. the amount of earnings .Ui the must look 1o ;'! charieed
t1mhe Ruil Roud-Companies.  These extra- | These should not be augmented, until oth- tingthese measures of fnirness and justice, stock. Nothing that 1 perceive, In the Pblubl—l:h"}f"l io:: . mnn_Ih'S. ‘lmh bmt“ restrictions ; what is mot
y 4iunr_;j demandy on the Treasury, by ' er sources of Revenue have been tried ; to collect what is now imposed, without | Act of 1841, changes that intention. The ll_f-‘f"' ’:‘-)l.h_:ﬁ* U'!. and the dlhl_mrar-monl N Jenied: and bv com
eason of the Rail Road liabilities, have | hut the rates now laid should be faithful- any inerease of taxes, it may be reasona-7 Bondsdirected to be taken. appear to ha_\'r- the Siime time, for expenses, lncl.‘l‘mllng the Rail Road Co;rupanyl, P"!
meeutulated from the failure ol the ly paid, and punctually and fully exacted. bly expectedthat the Public Revenue from | been 'Plll'POSf‘d- at the lF‘ﬂS_t- as f:umulnm'e purc‘".’?? I'“il }“'mi‘f":' of an f‘fld”.’;’]'_'“l L”', only, togonstruct a Read
& _.glslaturt-. at vil_hr.r of the two Iast Ses- | And indppenden[ly of the prcss'ing wants : present sources, now vql_ml to about %86,- I‘SPcu!'uy for the former ll-'lhl.li.l_\'. and 10. Clﬂillil{llkzl. ld' u:mtl b .3[:.0()(). lhje I_} l‘ 'c"T.?l Southern h:rminu's, ud‘
. ops, o make timely provision to meet of the Treasury, I should have recommen- 000, may be raised to %100,000, per an- | provide a more easy remedy in case of llm _ 03‘ iave been instructed, that wiy € same, had the right eit
'1_, em, ds_lu inerease the :Iillic:ul'l_\' of your ded a new assessment of Lands, with a num. These regulations should be méide ' non-compliance. Whether the Bonds ac- they Ob‘afflj\ ed all prudvnf:v_ and economy the profits of transportat
- A DU[. it is believed, that this may he view to greater accuracy in the fixation 1o takd effect immediately, tla:tt ihe Treas “m”}, taken conform to this construction In px]wmhlurp. no m_i(.d!ul l't:“alI'S..\\'f‘l‘t‘ Road, or to ?upprru 1 T
DY dily avercome b;.' proper and energetic | of value on each tract, and some prm‘isiun sury may experience their benefit in the ' of the Statute, or whether it may be nee- '_0 be neglected ; and its C“WII“U“ is be- Rl‘[.'ﬂl'dlllg [hlﬁ contracl as be
‘-. etion nos, ‘withaut imposing onerous or | for a more correct enlistment of Polls. as sotirse of the hekt year. | essary o resort 10 a (-“m:t _Of Equity to I.‘!'\'[ad to be now m[‘ual to, if not better ﬁllrUt'.lilun :;I |he'l’l:)r:um
just burthens n'}'un our constituents, 'a measure of justice to the State and of Ifurther to augment the Revenue, it is assert the State’s remedy inits full extent, than, at the time of :hll_!‘:, Un the | *£ of ‘_:““1 _'_'ej“ "‘f| lf“f :b'a"eﬁ
For the Wilmington and Raleigh Rail | equalizing eflect among her citizens. Our proposed that a tax be imposed on Plea- on the ground of mi:sl:sﬁk(’ or inadvertence thi_}"l:lst. _lh‘r‘_ sum of &‘t._(_H) was D:;;cl- out :i’:li ::1:11;:.::(-53«1.00{';: k
pe denpﬁu)‘, the State became surety Lund tax lor 25 vears past, has been the sure Carriages, and Gold Watches kept ., in framing t_he Hn-nds. I8 a maftter for your ol '_1'-‘! l_“'Umef I:ITU l.h" i “[:.l.l,c lrlt'ﬂ:-u‘r}l."l_u iz Ih(': l'tr!el:slaurg Co
ol ,,,he act of 18105 for the sum of $300,- moderate rate ”1: SiX cents per annum on for use, and, if deemed ¢-_\'pedip||t_ on any mature deliberation. That the Act of defray the interest on $240,060 of Rail
Va9, pryable in sit annual instalments of

) 0000 each-—beéginning on the 1st of
puary; 1842, ang ending the 1st of Jan-
Y, 1847, The first of these instalments

s pitid by the Company. The second

Wing due the 1stof Japuary, 1843, while
General Asserfibly was in session, and
ng apprized that the Company was un-

o discharge ft, they directed the Lit-
y Board to invest 850,000 of its funds,
purehasing the! bonds, which coustitu-
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the one hundred dollars value. The ha-
bitual negligence, which has prevailed in
returning lands for taxation, aund ascer-
taining their valde, will be manilest from
a few factsin the history of the Revenue.

In the year 1815, the aggregate value of

the lands of the State, assessed for taxa-
tion under the Law of Copgress, was §53.-
521.513. \
quantity of land listed for taxation was
valued at only %390.136,108.

Jut, in the year 1836, the whole

other articles of luxury, to go into opera-
tion at once, and continue in force until
the expiration of the next Nession of the
General Assembly.

It is submitted to your inguiry, in con-
nection with the Revenue, whether the
Bank of the Cape I"ear has paid to the
State, and the Literary Fund, the foll a-
mount semi-annually due for Dividends—
their custom, being to pay the tax on the

1839, section 14, obliged the Stodkholders
to save the State harmless, both as to
principal and interest, cannot be doubted.
Nor will it be readily admitted. that the
Act of 1841, in pari materia, was design-
ed to abrige or surrender any security.
Those Stockholders, who did not give
“Bonds, srem to be responsible to the a-
mount of their stock, under the Act of
1838, for both interest and principal. And

Road Bonds. then falling due, for which
the State was bound, as already shown ;
and on the 31st of October, there had ae-

cumnulated a balance of about £8,300
more.

The importance of thiz public work to the
Agricullure and Merchandize of the country,
will be apparent from the exhilit of 25,500 00
dollars of the ‘above earnings, for freight on

transportation of property.  What disposition
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’ the evidence of this debt. These are this criminal delinqueney in enlistment of the whole profits ol the Bank, instead of ‘proceeding, if they are under heavier ob- '!'_'""-:'d_“ 'l":"“ ;;.“""fl'l;.'e":;'l'r : “!': :T'I_Hm:,':‘;'r': :i:”::.(.‘.(.,,‘l mischiefs in Jikh ol
ill hejd as & part of the funds of that ,nd valuation, the Aet of 1836 directed a the Dividends of profits allptted to indi- ligations than their associates, who enter- L;il;;elf:{‘"d U‘; "'n:"h;_ ‘I';; L-.\cl.iuffn-;ﬂrpn:;ni1'}(‘)\ailuf “”f.. - _-
. But, for the instalment, payable pew assessment of Land and improve- viduals. This course is supposed by them, ed into bonds besides being Stockholders. BO le.nd;-rs- have: hieen!imade Ii-Jrl |n.ut‘.h-:h‘l‘- I It w ‘hile this Iaf
hwe h.::d Japuary,- IS14,no provision was nents, by means of which, the same sub- to be sanctioned by a decision of the Su-  But whatever may be the extent of the recommend that it be placed under the control inwl ‘;‘:‘5 tl:: I('ee’ (::al As
i :Q.'b" e"“—'lz of its falling on the jucL of taxation in the next year wasrais- preme Court, on the taxing clavse of their liability of these Stockholders and bonds-  of {he Board of Internal Improvement, or oth- =% :hrir “eﬁ'u:rﬁenl "
he i;_l'hich t?oil_ ngency h.-appl-nin;.:. it 'vd in value to $51.021.317, and 6.000 more old Charter: but the renewed Charter of men, or whatever may. he the forum 10 ¢r Commissioners specially appointed for that inlimalvd that if a conl.ra -
takon up by the Treasurer, with the s added to the Revenue.  This valua- 1833 is in different language, and it could .enforece it, I apprehend that the event has purpose, with ample powers to make sale in -, at by the Conht shodid B
» flinds; and that set of bonds ispOW (ion. however. is obviously defective. since hardly bave been the design of the Legis- ‘happened on which it may be at once as- whole or in part, and to agree in their discre. corporation should be deptive
: o b_e_ Preasury. By the Act of the ji falls two and a half’ millions of dollars lature to exact a less tax on the ‘Stock of serted.  An opinion has prevailed, that tion upon terms and price limited ‘;’":}' i’}" the . ivileges, now enjoyed u‘t‘
fre, at the last Nession, or other below that of 1815, although more thana iudividuals in this Bank, than on that in .the State, although obliged to pay inter- amouant at which it wus purchased iy the State * _ raf?tn}‘ neglect of duty, @ |
k. _ildurggd by the State were allowed million and & hall of acres had been pitt- similar institutions in the Srate. est in the mean time, and 2500.000 of as a "‘flnilmlf]i- But I‘_" ’hh"'““”";:':‘"“‘l' 'ha‘_ E sion whatever, it should bq'- :
i i8sed;in liew of those becoming due  opied in the mean time. It is reasonably To aid the Treasury, until 'other means principal in 1860, or thereafter, could Commitiee ol your h_m"‘ g g a,‘ LTNE loss of the Portsmouth H““!
o s 1845 and 1846,/on which credits were qgimated, that with an area of 50.000 can be realized, | sugzzrsl'lla:tt the Bouds, have no redress on these obligations until €X2minalion of "hel'."t“;;:‘"lnfo:'"‘ !r:””;’ '“\“ had made herseif no party in
caiiiended 10 1843 and 1819, the interest square miles within our boundarics, there Notes and Judgments, held by the Litera- afier that distant period. The law, it is atlers:of p”n:h'"f‘.,: '("-‘,n,;];i‘:;:,,,:?f ti,; ::T;‘,L:‘a: these Companics, but abll
' efqol_bu been kept down by the Com-  4re 45000 square miles, or near twenty- ry Board, consisting chiefly of the umex- !true, renders the debt irredeemable until ::::l:uﬂ.l‘)(r;,i.l,::.:;mad:isil)!t'.’ :Su{:hﬂ “.,;rk: are : a0 ;}'!ﬂlt'rf\‘}_' F{‘}?’(:’;:r{:;? 1
'\*“" }I:i::r::r;ﬁ::::]n :Iso on l:msq lu:l‘d‘ by onine millions of acres of territory inhabit- p!{*!.'l.(lpd lli'a!;tliffe %lpprupria?vd to d‘r;:un lh‘:zt time.to give the capi!t.xllals assurance m:‘-re liLel)‘ 5 bse afi.‘.m?l‘?gm"?!}. carried on un. :“’“}:“r’-;liin;:‘:if of courds. il
... i » and the Pablic Trea- o, Making the utmost allowance for Swamp Lands, be tutned over to the ub- of a long loan and thereby to enhance the ;. \pe keen eve of individual interest, and with ulation between them. RN
f' A new metigage on all the Pro- Jands not vet granted, it can hardly be lic Treasurer, to be collected and applied value of the stock. But after exhausting . supervision of public agents only. And it i} iuice. whether amons
e ym‘"..” !'C“"'%“"-Y' Was taken to se- possible that less than twenty-five milljons according to our necessities: but,thatthe  the remedy by -mortgage, and it being i herefore desirable, ghat at least half of the ;4 ov 1. "2nd in the ex
e 'h" &h!‘*-vﬂgl.‘"hl this new indorse- of acres are charzeable with taxes. But State be charged with the amount thereof, demonstratively certain, that a large bal- property in this Road he sold, that it may pass 5.\ her laws, in ber o
i R | 1 am; not informed Whtzl-ht‘l' this from a stateme ntbappcndvd to the Report as a loan, the interest of which shall be ‘ance even of principal, must be paid by under the coutrol of a directory having an "‘“' Huences from abroad can >
. feny 18 ?'."P“_“‘-d to P“.\j ofl the re- f the Comptroller, it seems that 23,267,- l'ailh_!'ull_\" pai(} as an aunnual part of the the State, 1 see nothing which n_.quin-s terest in l_he adventure. This course is "‘}"‘_‘" fere. Not to remark on
{ ﬂg lﬁﬁalmenj an _thc 1st of Jamuar}‘ 472 acres cumprisc all, of which any re- distribution for the support ol Common delny in exacting any part of the indem- made accc;;la'l;lc '!rum the l':unmd(‘rd.linn. tlmt comity, implied in gratuita
| l ‘ ’ f‘bnﬁt}r‘h{:!r ill(':olnﬂ 5 }IH(IUU:IK:.![“.)‘ sul- turns have been recei\'ed, and thz{{dhhis, Sc‘hoqls_ Th(} (‘H;-ctuﬂl Socurit}- of the ni[}- slipulated_ Should th(‘Sf‘,.."?l'l:.'_I“_"f’ﬂiU'?S l_ln]" sums !'.dl'mg ',-HL)I ﬂl:’ 1'l‘:'.'.;;:l::'}'i.e::';:lr:ulgl _\.ur”l Carolina :]e:-lrt‘d 1o
£ : the paymient ol all their inter. the averdeaivalus for taxation ik but 82 Prluclpa]. and the punctual payment of meet your concurrence. you will of course sn P_nflhe Road, will, by so much, ' Roads, and proclaiming |
TR O loan, anid the gradual reduction of gy S inst a like average of the interest, is all that isnow desired from |'give the corresponding directions to the the involéments contragted on iis accou. a ment, that she should be
liriprincipal 'debt. While this contin. L. PCT fcre, against a like average o Pl i S Sy | Sp = v much  The yearly Report af the Wilmington and o o0 1} ouch part of it
ahd P uPa e $2 60 in 1815. The act of 1836 contains the Literary Fund. The proposed dispo- Law officers of the State. How Raleivl Rail Road Company has not yet been PPt s R dard
she g 8 /ohse fihero o ?e ° t::-}""c' no direction for a new assessment at any sition of this part of it, while it supplies ‘may be realized, either from the income r?:t::ﬁa:] },:: will be submitted to you along with n::i,,::l,:::.,.;.}'o attend a
l {18 is not therefo nI;i li ated. that it, loosely) made ten years ago, is the cri- !le\:e the School Fund from lhe‘ expense | lufbal_m& just r_efvrred to, 1s f;-“ ye lU‘“CU" In November last they eshibited a reduction of & . ascertnined and
_1" # demand b“ lhcﬁ'l"::a:dr 'c 5-“1' i;I u. terion of our Land Revenue at present.— m_ctdent to thr!_ present Lq:m Office in lhe.!l tain, In ‘a{-:!\'l:ﬂl‘ﬂg lherrfore.l}ll; ﬂl ;g’ll}o- 30.000 dollars in _p!,‘nc.i.at of t};lr'jlr d(‘h.l: ltjle: highest Jhl!i(.'i&l-l 'l‘ﬂl,@e,
W atixe fram the affairs )of thé G | Besides, very considerable quantities,since Literary Board ; and the increased Reve- ,rary rovision for extra taxa 'Ot' P10 sides the payment of '"“"f’f“f‘";’. et el ¥ hefore it. the Compang
' e %I entered v and patented. ten years have nue,in the mode already set forth, will'¥f ed by the consideration, that possi- preceeding iwelve months ; and it is supposed p oy he deprived of
R A i | ' greatly enhanced the price of much of the afford ample means for the paym: “{“f’% may not longer be.rcquu_-cd, rather jat the present has i.p’p’n a year of still great. advaniages granted 1o
_~§--‘ An act of the !General Assembly in Land in the State, in consequence of im- the interest. It will simplil‘y t,ha"?a lic | th By the fear of any aversion of our! gr prosperity to that Rail Read. B 2 o, | U9 of buth should
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