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A Natiapal DBank Leing considered un-

coustitutional by the present ehivl magis.
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18 term of ofice, unless a constnnution

il IIllil'I Iy ean he obtained 1o control the
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[eouniry.  Stillit Las been made the stalk- |
ing hoerse of the demaigosue, and made to
bear upon all onr glections, o the eleva-

| ted chiel magistrate to the constable!  and
yvel so illl]ln-:-nt' I was the ¢ uniry with 1rs
ntility and neecssity, that despite the popu- |
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ed whether the s of sueh an in
stitution, lugnly as I michit value them, are
not count rvaded, by the improper nses to
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| which its enemies hasely prostitute il

cireamstances, with no natiwonal
ecurrency ., aind our exchanges  deranged,
| with |m.|m;|l- ol action by the zeaeral
!!_'l‘r;'t'll'lﬂ, i lseeomees onr t!!ll‘\ o search oult |
ta substitate lorthe National Bank.

My preferences are with the Banks of the |
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I'he first chart Banks in
cunntry, are yelt in exislence and in Fe T
within my knowlelgs.
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eredit, and no o
of respectable standing las ceer been ritu
sed a re-eharter, when applied for. Natiow-
al poltties huve never cotereld into their
managtment, and their and |
eXpAusIons can pever Tt the country,
like a National Bank of large capital, rami-
ying into mony Siates. A considerable re-
(ormation, alteration and improvement
would be necessary, however, in ur:ll_:: lo
make the loeal Banks meet my views
I'hey are ot present (oo numerous—1heir
:t:apii;uls, generally, too small, and ‘ltu.r va-
ricty of their notes so great, that 1t 1s al-
most impossible to lix vpon the memory,
the characters of the .-sigu:uures ;l_t:(_l \ lgrfel—
13, s0 a8 to avoud the danger ol t'-rf::l-l‘lc:i.
Some of their locations arc imconvenicnt as
depositories, it “"i_l_l i!'!(-.\'ul-ti‘ni.\‘ lead to riv-
alry and  dissatisfaction, jealousies, and
more than all, to a depreciation of the i1s-
«nes of the rejected Bauks. l propose
then, that our Siate lead the way iu the re-
form of our Banking system, and respect-
fully recommend the t_-h_nrirrtn_g of a Bank
with acapital of ten millions ot dollars, al-

conlractinns
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yitot he Federal Government as a depository

jol s fund:
: mm-rnriwin:!\‘|15']l in th
fe blood of the Vit ';.| he U
sprending indastey, o)

[uneler an act of Congress

their capital stoek into it
stoek to be 1aken by
details of which. iti
citer,

The State to 1
funds to the

The remaining
individuals; into the
s nol now necessary Lo

ransfer all its stock and
Bank, and to offer its services

the safety and fortheoming of
e kind of money deposited, to
iranteerd by the state in such manner
asshall be satisfactory to the General Gov-
crament, and in the event of the Bank be-
Ing unahble 1o meer the piyment of the Gen-
lf"-‘l Gevernment, the Stite o issue stock
E"l‘ the amount in favor of the Government,
Jeaning S percent. interest until the Bank
15 able to resune payment,

) IFor their ser-
VICES reog

iered to the General Government
—"il-' notes sued by the Bank o be re-
lk'l\'i_‘ll 1n payment of all its does, and on
the further condition that the other States

ational { prepare their Bonks in like manner, and|onties as no

tor like

Prpn

‘ » namely, That each State
and Pepri ory shall designaie by law  one

sank, and mgre i ns trade and necessities
redpuire aty ol eapitals not execeeding ten,

Lo

own depository and the depositury of
the Gencral Govornment, and if l‘i'li’ll’,‘\f['l'll
b the President of the United Siates otier
Ba ks tor 1that purpose; a second
LOwWoever inone case 1o be chartered or de-
signated dntil the capital of the first, which

shall be the maximum wmount, shall heen-|the plag proposed, will, T think obviate | us.

':!'."|_\' taken and so onte third. fourth and

fitth, whea necessary,  ‘The nowes of all

1
; "!l -J=|n'|' a8 [NENr as ppossi

Il designate 1o Congress the particalir

Bunk tendered as a depository, & (he aceop- |ieeting the people from a rapid and ruin-|

tinee by the General Goverament shall be
and S ther
tercour<e regulsted by Lo

in-

rangement the moeney collected tn such State
th
ferred

nov satll the monex colleeted in the re-
fusing Ty iy thine bt

corn.

I Geasers! Governwnent shail be trans-
to a depositary of some other State,
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Thus Tustered —snstais

ed by the supervisory power of the States

which guarsnteed their fidelity, these in-|notes and the issuing them only from the |
is | prineipal Bunks would impress them upon

stitutions, [ have codoubt, would afford ;
near an uniformity of eurcency amd of ex-
change as by any possibility can be arrived
al.

[Tnder such

izh sanctions ton, capital-
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10 sueh stoeks with :|l.u'l'il_\‘ and eonfidence.
il the no'es ol Institutions from
the ered hem would eiren-
late 50 frecly and extensively as to enable

these
Aeered on
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them 1o ."!Il}iili\ the amouats necessary lor
all the legitimate uses of the conntry
Aninercase of banking capital in our
oW Siate is eertainly  necessary to meel
the wants ol industry, and 1o perfeet the
Iready commenced,
lo suy notlhiing ol other works (‘l;'lilh'\' ne-
Bt unloss some  ar-

worksolimprovementa

S50ty o e made

{rangement can be effected 1o convert the
tuanatural hostility of the General Govern-
| : . = S
mment into Gvor to the State banking insti-

tulions, yon may charter Banks, but eap-
ttalists will not be mduced 1o hazard their
measns in the stoek,

T'o bhirrow money, as some of the States |

have done, in order to fursish {‘u|:il.|l tor
teerr Banks:is idle. I the Sub-Treasury
is establissed, bank notes mstantly becone
diseredited, of their sphere of usefulness is
made so limited that they sodi find it haz-
ardous il not i?npr:n'ha'.ﬂxlu to loan out more

[ thai their eapital, and their profits will be

posufliciont to sustain them.  The sugges-

[tiens | hve made to you, are the resuits of

ananxtous reflection upon an intricate and
all mportao subjeet, and it allords the only
probable outler whieh has oeeurred to me
of extrication from our financial difficul-
I have attempted nofhung more than
a general outline of the plang its deatails,
should youdeem it worthy your conside-
ratton, can be arranged at your conveui-
cove.  The subjeet is so mportant, that I
miast erave a few moments indulgence in
making a further briel itlustration ol it 1
have said that the intereourse between 1hé
Danksand General Government wnust be
cogulated by law.  There must be no con-
trolling or discretionary power in the offi-
cers of cither Government. We haveal-
ready scen our institutions seduced into
measures, for which they were subsequent-
ly condemned by the suthors of t!wirer-
vors. The States all bave, this dtate at
least has, a deep pecuniary stake in two of
her Banksand a yet migner interestin all,
in the character they sustain, and in the
facihties they afford the farmer in selling
and the meichant in purchasing commodi-
ties, and we must not allow them to be-
come Inesport or the viclim ol any power.
('hey hold their rights under the sume sa-
cred guaranties by whieh our lands and
olhier property is held, and any invasion ol
them should be promptly and iodignantly
resisted.  They mustnotbe made the tools
of party or the vietims of demagogues, and
nence I would have their intercourse with

S,

lowing the existing Banks to subscribe all

theGovernmeatstrietly regulated by statute,

iess than two millions of Dollars, as|her security as nerleet as she desires

I be fmduced to invest their funds |

Ly}
I have limited the capital of these Banks
at not less than twe nor moere than ten
[ millions of dollars. NoStite or Territory
I“_’“ require less than the minimum and few
|.—=||mll|| exceed the maximum amonnt, The
oneis kirge enough to insure respectability

Land usefuluess.

_"-u‘i: power by eontraction o) expension of
{118 disconnts as seriously 1o afieet the busi-
: ness ol the country, or the value of pro-

perty s and puarded and restricted, as

proposed, there could be no danser to lil
"..'H_\' or the Union. .
| The Fespan f!'li]il}' of the Stutes is pro-

pasa:d in order o aflord the most tUngges-

tioned .‘-t_‘.t,?!ll'lf.\' to the da posiiors and note
Ih-nl.lrrs. and to remove all distrost from
[the General Governmernt that it may em-
hrace the propusition st onee and set thi-

ll'[etil'.-n:liu'.§ question lorever at rest.  The

{States would ineur no hazard in their guar

1ssues,

ever failed to pay depasites and
howevertheir stockholders inny have fared,

But the State is to retain the Sllp-_'r\'ixlng

[ power, and may so

50 eXxercise 1t as io muke

In

cnses ol emergeney we have sesn several ot

he States |n‘ull'l|'ﬂ|.\' t‘umin;g forward s
they should do when any im

poriant inter-

Bank [est is iavolved,) to the réliol of their Banks| tion.

: by the loanof their ecredit and funds.  Pre-

| vention, however, 15 better than evre, and

[that eat istrophe,

The guaracty
wen given, the issuing ol the stock merely

Each Siate | srrangoment, giving time to the Baoks o

{ wind up their afliirs, if necessary, aud pro

[ous pressure in the colieetion of their debls.
The |ll:_r‘l‘ stze ol these ipstitutions and

If ary State | the enhbaneed value of their 1ssues would |
| » 1 . — . . . |
creluses or negleers 10 come into the ar [soon drive out of eirculation the notes ol

'iu.v fesser B
!iu_-_', it an them for specie.  So that in the
end the great exil ol numberless smail
Banks with insuflicient capital, would be
| remedie 1, and the whele munmber of bank-

¥ *
aks and eompel them=to wind

ed and patroni-!ing institutions in the country woull not|
zed by the Genersl Government and guard-| exceed that of the United Siates Bank ind /!

its branehes.  The use of similar kiud ol

the memory—render the signatures and
Loeneral eharacter of the hillsas well kuown
as those of the late United States Bank
{and thus facilitate their eivenlation, and di-

ninish the chanees of {orgeries.
The receivahility of these

l

feumulation of their notes in large masses
(4l puinls where trade has a tendeney to
concentrate, and the Siates may interpose
siatutes (in the stead of competion) to guird
against Indeed, the sphere
ol competion, if there be any good in it
will anly he enlarged.  Instead of

throuzhout the Union, would render it the
interest of the Banks to keep exchanges ay
Gair rates, to prevent the eoliection and ac-

1
aver issues,

with and harrassing each other, the rivaley
will be berween the Banks of the different

uniformly keep each other in check and
order, whilst ot home we will have the full
use and coneentrated vigor of all our capi-
tal.

A seriens objection urged against o Bank
of the United States was the luge amount

bling them 1o contract or expand the cur

ness and polities of - the country. This ob-
jeetion, i my estimation, holds much
morestrongly agiinst the Mammoth Losti-
titions now  becoming common 21
North and free of the restraint 1 have pro-
posed. The Bauk ol the United States
was responsible to and coutrolled by Con-
gress for her acts in all the States,  Pul
these institutions holding charters from the
Statescan only be controiled by the power
from which they derived their being, and
this power will never be exerted exeept for
acts in.jnriml:i to their own t'il'.lzl.'us and im-
proper within their own limits.  Beyond
thetr limits, in other States they are al
most ireesponsible, and their condaet wiil
be marked by ithe wanton abuses of the
most unrestramned despotism. I you re-
quire illusiration, turn 1o the Peansylva-
nia Bank of the United States dealing in
cotton and local Bank stocks, appropruating
almost exclusively the trade of the grea:
staples of the coyntry.  Penosylvania
either could not, or would not control her;
and without some further restraint than

gitimate business of our merenants wrested
irom them and the couairy driven to deal
in a deprecisted eurrency, and the occupa-
tion of the merchants superceded by the
agents of the Baok.

If facts were necessary to demonsirate
|to you our urgent necd of more Bank ca-
| pital, I would direet your attentionto the
' Buropean markets, overran with our appli-
'cations for loans. 1 would ask you to
-compare the amounts profitably employed

by our sister States. possessing natural ad-

T'he other ceuld nut exert !

I have,

Bank of respectable size has!

having |

up by limiing their cirenlation and return- |

notes in all
the dues of the General Governmenn, |

i]u'l
several Banks of the same State viemng!

States; and they will nore effectually and |

of money,wiclded by oue set ol men, eui-

rency, and then to operate upon the busi-|

the!

that of the States, we will agiin see the le-|

| vantages roquiring improvement, infinitely
inferior to oar own, with the nmmm!ﬁ't‘n‘;'
pleyed by us.  New York 4 little short of
our Territorial extent in 1790 had less
numbher of inhabitanis, she adopted the
use of Banks, and we did not fora number
ol years, In 1800 she surpassed us in po-
Lation, sBe increased lier Banks commenn-
suralely to her wants and improvements,
we did not, and she now pumbers three
times our poputlation. . Besides other and
valitable improvements she has finished—
Commes I and ehartered eanals and Rail
Rowds 3533 miles—costs nearly ninety
wiliious of Dollirs,  For a more pariica
lar expositon of the advantages derived
by that State from her u;lpru]‘-ri,r[inus for
l‘:rli,?l'll'.il Improvements, 1 submit to you
the decuments marked C. and D., “t'll;}llﬂ
ol commbitees to the Legislaure of that

State, communicated to me in my Execu-
lve capaeity,

i

<
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For tue benefit and protection which tlis
Bank will enjoy from the Siate, it should
muke a subseription to the Yadkin and Fay-
etteville Raill Road stock of a hall million
of Duablars,

Agrienlture as the basis and support of
:.l“ other interests is the most impurmnl,
and merits your most deliberate consilern-
The landed property of our State is
held in oo ligh n‘-iim:.l;un, and our at-
| tachments to the soil hang too loosely about
I'he places of our birth and early re-
collections—the  theatres of our monly
| struggles, and mature associations: the \'L-r:\r

e Banks thus  made depositorics. to be|points out the mode of settlenient in case| grave yards ol our Jathers inspire no abi-
ygraved on siilar paper and to resewble |of failure, and after oll it is buta figancim |

ding attachments, but are sold and transfer-
red with less emotion than are the brutes
that graze upon them.  Premarurely worn
out by a loose and ruinous system of cul-
ure, our lands are parted irom, without
regret, and seldom descend 1o the third
generation. )

This indifference ariges, no doubt in part,
from the abundance of our land and temp-
tation presented by richer soilsin climates
mauore (‘UII:_;‘.‘I]I:!I {7} ”11‘ “d"l}f'i:l‘ Pl'Ullllt'tjoll
of the day, Cotton. But in a greater de-
greeto our laws, alfording to this primary
sud paramount ioterest, uo preferences or
advantages over otliers. It is your duly
s Legisiators to investigate the causes and
o provide the remedics it in your power.

Mignt not this end be attained, (in part
at feast) by securing to every fanuiy i pro=
portion to themr number, cerlain purtions of
Ld immediately  arvund and inciuding
their dwellings agamst all claims—subject
during the lge of the owner, widow or
unmarried dabghter, 10 their control and
support, and alierwards to descend to the
cldest married child, who has olispring,
and so on forever. Laable however o be
sold at all times by the proprictor with the
roaseal ol his By “this meaus an
asylum would be afforded wder cvery
contingency for the family; and wicows
and orphuns, shielded from the deg
tions sud sufferings of want.  Owuers of
‘estates would here find indocements gy
'systemalie and permanent improvement —
emigrants Lo purchose and locate among us,
[iiling up our o sparce population and ep-
naneing the value of our wo depreciated
suil. =

Much may doubtless be effected hy an
limproved svstem of husbandry, under pro-
per stimulants and inducements; if we torn.
Jor a moment 1o the improvements suecess-
{fully achieved in Mussachuseits with deci-
dedly inferior elimate and soil, our doubts
‘will be removed.  She greatly outstrips us
i ovr peenliar iotercats.  lo proof of
which, allow me to refer you to anagricul-
wral survey recently maoe in that Statd,
marked B. and so valuable in my estima-
Hon as to imduce me to recommend it a
similar survey be authorized in cur-State.

But gentlemen, it is only to a hiberal and
well digested system of Interoal Improve-
lment that we can look for the regulation
and permanent prosperity of our Suate.
{Our towns are small,our markets distant
and difficult of access—uour waler courses
[for purposes of navigition, naturally 1n-
|diffcrent and wanting improvement, whilst
[our infant manufactories are struggling lor
:l:.\'i.\'l{:!i(‘(‘ against the matured and mighty
| warkshops of Europe and New England.
{ We bave no branch of enterprize sulliciem-
II_\' sdvanced and powerful to render ussist-
|;:urc to another. It is in truth the rice of
{imbeeility and poverty—tie waste ol no-
le energies in detached and singie handed
coterprizes.  Furnish but capital, and
means of Improvement, combine all our
rescurees, and direet them judieiously to
'the developement of our advantages, and
|you will find that we have the materials
of agreat and wealthy State.  Our water
lcourses are incomparable for propelling
[machinery. ‘The earth tcems with inex-
iln::u:a:ml-_- mines of rich ores and minerals,
snd our population charscterized by indus-
[try, prudence and economy. But tempt-
raton is around them, the stimulants ta
emigration are almost irvesistible )

Most of our sister States are engaged in
magunificent schemes of improvemert, offer-
ing high wages to the mechanic aixd lal{nr.

ter, winlst the South West nviles the Far-

wile

gl
-

| mer with her fertile paradise. Huve we
then any hope, any alternative but in a con-




