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claim ouly 10 have the same measure meted er le’ﬁl-‘l"ﬂish abranch in any State which'of power and control. depriyes the teans-!eolleety keop, an 1 dishurss the pullie mon=
BY GRORGE HOWARD, ol l_r_lm\'m‘lf. {has vieliled its assent: and. having once !l action of 4l prefencs to compact hetween oy, it ean s r';., pretended that Congress
[ pthlizhed weokly ar Tww Dalliecv nad Frfiy | \.\ hont sning further into argument, established sueh hranch, it shall not after-' them, anl Lerminates, i4s we '_., Ve seens i — ,,; - !,'_- or repcal at pleas-
Pente por Yeur, iE paid in alvance —ar, Phee” I :-\'111 sav that, in lo yking 1o the PO vers warids be withdrawn exieept by order of the total abe sation of freedsm of action -‘ ) vii o hy IU: - t'llltl'tlrtlﬂ[:mces
Talfars it lir--_n-\':lir.n.ilm_ ff the suhs -r'|;-. 1R yeuars ul Ilu'q Ghoaverament to colleet, salvly keep,| Conuress Sueh assent 13 1o be f'f:;;n’:'r dy, onthe jart of the Staves.  But further, 11 AV VY. aoul expe \ ';‘.:.m,-'m }-“. ne-
:' ’,.«.::.'\r il‘u"‘”'!!’h‘"‘_k?it‘h_"_'rf‘,"_’r_{-'"_'l;_'_‘_II'! I'l.":if';'v?tllI"'!‘l‘z"lll'll;-;;‘“‘i"::'. _“:*:1 .JI':;u: r.\‘\.L.ll-‘.l.i:‘..im.lll., Irul |;:11131-T.I')11}.l:;2 :!‘tﬂhfln{ :”.Il; s-::w}iu.rjlull' ;PT' ;'.‘.’Ill-“ 113_:'11'%:!:1'0?5. after the most sulemn o ssry  We shail hear no more of' the
giscontintie 3t Y Foma, 00 siving wotice thereof i Al pa L u1 lll_ lfJ ll‘ll"l l‘ \‘ Ro ".},lr{..‘-,‘,.l»g- o .-1'1 “‘ d u.:'\.l .-;‘ ", ,.-.ln' ..;'\1- i :..I ‘.I”l. “I,_ eais .-T,h.“_“ 1II- '_]!. ~:- nt, whilehh mas | Soverament ar a D partment of the Gov-
g paying wreears —those restding ata distanen | = i ikt il : _ ] L anie ”I""l““',\ [V bty ny : tnte '-'-u_‘\ 5! ~.-I‘-'._I1.JF. n.t [ _H-!.u ti .n_f 1o I|.|.|=. thoer ey e pepeatel ernsnent, being contacted a way lo a cor-
miist 1 ,!.‘I,]_‘. pay in _._‘.-: AN, OF Live 3 s pol- nysel 1!1.!1‘. thie estahlishment by this Gov- ./f_-"‘r‘f sesseon of the Legislature thereofl held in full view of its own interest, whie . tionne andd Bound 1o submit to the abu-
giblerelerence s vy, erament of abank of discount in the ordi |"l"—‘" the passagze ol 1his aet, hlv rexsalution ¢in never b« g;k];n.)'.ud from the swise a1 =e5 ol such selurtered Lhertine,” for
e h - :.fll.'..,m,:J.l,l-':_tr;-I:l..::llgl-!,”.I.j'.i UL ‘Tﬂ]! 1:'-' tary aceeptation ol that term, was a neees Lor ‘J”l'*:" “-\‘?"f" lezislative proceeding, wa- beneficent operation of this Governme 1 twent v, or thictv, or ity vears, asthose in
|-:~<.T"‘"1'I' o ‘ 5 I_h"m‘;_.‘l':"_."." l"l'l'l'l""‘_'r";';_‘":‘_‘_‘If sary mesiis, or o demanded by oropriety, f"“-}"”f’“l"‘{’1_5'5*"111 fJ‘!‘ ui.----m‘ 1o tiu_-_ es- an l'yet Congress may; by virure of | oswer o thee e being may choose to
*““.II_.‘ i-l ke proportion. Coanrt Orlees and Ji- La ;\_\::-,-u‘.c “"."""5' ;\:--r‘-, . , |?.thl|h.-ahnlu|1l ol Si!l‘hlu'..! Y O -al1;.'.---a within list provisa, overrale its law and npeey | i ity fur the oue or Loe other of these
Jieisl lvetiisements 25 por eeat. highor. Ad-| hat ean the JI:'.‘. 1:-—.- ants ol the hank ", sueh assent ";Ip _-n':!.l States shall he t_h-:rn- grounds wiiich, to such Suite, will appeor] t2ms
Curliseents |:n.|-‘| he .n.n'ia._-.ll the wumber of jn-| Have o da Wikl the l"“! teling, -“‘-“"'_k"L'I_‘ "_'I!""1|”".‘“ilil‘l",'.l. I'he assent or dissent 1 D FeSL o A constraetive neecssidy and pro-f B sils palities] Blessings  this veto
gertions required, of 1|!-1 .‘\‘ will he .v.----nm-;‘. until S and disharsing of the revenus? So| 15 to he expressod uncondilionally at the priciy, and nothing more. brings with it e morel. which we hope is
otherwise ondured aud ciay red accordingly. [hir as the mere disconnting of piper is{ftrst session of the Lexisluture, by some [ regarnd the bill as asserting to Con |1m woanl with ble-sines for the future. It
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From the Glube.

M ESSAGE

Of the President of the UTaitod States

relrniiys

with fhis ohieclions, the lf

1o incorporae the Fiseal Buank of th

Uaited Stales.  dusuyt

11,

1511,

To the Senate of the United Statres:

i

e, has heen considered by mc,w ith a sin-

i

g1

Congress
my dutfy, cither to approve the bil by Sig-
ing ity or o return it with my uln_‘|.‘|'1mu- Lo
| cannot
conseicntiously give it my approy Jd, nnd
| procced to discharge the duty required ol
3y the Constitution—1o:give my reasons

m
I.U

Unton, has been a question of dispute from
theorigin of our Gavernment.

ju

'h'-_gh'murllur‘li il endowments, their virtue,
and their pitriotism, have in regard to it
entertiined diflerent and eonflicting opin-
ions.” Congresses have differed. Theappro-
vil of onie President hias been followed by
The prople a1 | It

different times have acgui seed in o

t

unsett led il westin.
16 say that my own opinion has been uni-
lormly pr yeluimedl to be amwnst the exer-

thus emtertdined lhoave been unreservedly
1 deelared itinthe Legislature

'.\[:H'_\,\& Il
of my native State. In the House ot R |re-

o

The hill entitled < Xn aet 10 rorporale
ok

*whizh origieated 1o the Sen-

Piscal

e subserihers o ”l :

1 '
e Nates,

my

of the two

ve desire 10 conform e

rd v 1L, that

¢ House in which it orgloate!

ralisapproving

The power of Congress to ereate a
Nll!rl..rl I;.-uk LO ')IJ"I'.III‘ per se over 'l]ll'

# -1:-.1;.1”'-.:'.'..1 ol another,

1 f. " . } . »
iy loe e axainst.

1 1
en, and st

se ufany such {'j-‘ this
tnil,

riod of twenty five vears, the

|}ll\\'l'l

“.: =S

By the Coastitiition i s mnynle

The coun‘ry

1_||‘ l}]-l

" re

Men most

iy and il.l._'.‘l_'Y\('i”.\' esteemed for thielr

lecision

15, t‘.l:uill\' agitaled by this

I will sofliee tor me

(Goveen

On all suitable oceusions, during a

l'i:'llhri 5

I
LAY |

hias

oncerned, i is quite immaterial (o this
qaesiion whether the discount is oblained
United States Bank
Cheyare bothequ dlyloeal —both beginning

i i a state bank or 2

a vl both en i ina loeal seeommundation
AWhat influenee have loeal dissounts, grant-
I by any form of bank, in the rezulating
it the eurieney and the exchanges?  Le
the history ol the United States Bank and
18 inanswvering this inqiiry.
Forseveral years alter the establishment
lof tha institution. it dealt wlmost exclusive
Ly 1o lozal diseouants: aind during  that
{rviad the con iLry was, for the most part,
ihisappoint d o the conscquenecs antivipa

13-
I

[ el from. its THeorparation, A unitorm
urreney was ot provided,  exchaages

viere ool resalated, amd little or nothing

was e lded o the '_"""H"l.l.] cireulation; and
1820 113 embar assments had become so

i

greal, that the directors petittoned Con-

| aress Lo repeal thar artiele of the charter
whieh made its notes  receivable every

]
Bady up o that period, dealt to but a very
sl extent in exchanges, either tureign or
dompstio, and as late as 15823 i1s Qperations
inthat e amounted to a hitle more than
per annum. A
Vi r_\. l'lj-llf ,|!Iﬁ"nl'u'..|!!|!1| sS00r1 .|!-it'l‘ oceur-
vedy and o 1553 its dealings in exchanges
amounte:d to |J|)\\'.|f'||_~' of one hundred mil-

| whaore payment ol the public dues.

seven millions of dollars

lionsof dollars, ineluding the sales of its
own drafts; and all these immense trans-
tactions were effeeted witheut the employ-
lment of extraordinary means. The cur
rency of the country became sound, and
the negotintions in the exchanges were
carvied on at the lowest possible rates.
The eirenlation was inereased Lo more than
222,000,000, and the notes of the Bank
lwere regarded as equal to speeie all over
the county; thus shewing, almost exclu-
'sively, that it was the capacity to deal in
exchanges, and not loeal discounts, which
furnishies these facilities and advantages,
moav he remdrked, too, that notwith-
Jstunding the immense transactions of the
Bank in the purchose ol exchange, the los-
ses sustained were mevely nominal; while
in e line of discounts the suspended debe
and proved most disastrots
1 h:\' (Il.
loeal diseounts has, in Lel, ]‘.rn\ml to he

fruitful souree of Fivoritism and corraption

GIEan s,

wWas e

y the Bank and country. power

alike destruetive to the public morals and
the weneral weal,

The capinl iuvested in banks ol discount
i ljl.:h'.l Sbates, ereqated 11-\ the Stales,

sntatives of 1thie United Siates it lias | -
enly vindicated by me.  ha ahe Sepate the discounting of lacal paper could have
amber, in the pre sence and hiesring o produe d any beneficial effect, the United

¢l

many who are at this time members of tha

i speeches and

Iy votes there recorded

1!

1

the Iate Presidential eleetion,
previously expressed
those then entertatned by mes with |
I\-i'll\'!r'l{‘:f' ol the ni;i'l:-nl-l'i thus entlertain- |

wmblivs [ have unhesitatingly
el

there

repur s
1

jand the st public d

made. and that but a shaoant

(!1'.II RO REE]

I!| ]n II'.!]E 3

trme

ve it has heen affirmed and  reaflicmed
matle,

vy announeced |
R II] \\i:-\"fl.
belore

I referred

as being

g
and |

| Siales ought Lo possess the suundest eurren-
ov 10 the world; but the reverseis lanienta
'.111\ the laet.

Is 1he measure now un:ler ennsideration of
the ohjectionable characterto which | have
Aladed?  Itis clearly so, unless by the
16 1 fundamental artiele of the 1ith see-
y [t it is made otherwise, Thatarticle is in
the following words:

-

a ful

o eoPhe direetors of the said ecorporation

Gyl esiablish one competent office of dis-

4t this time, exceeds $350,000,000 and f

i/-"u'mrr/ loarislative ael; and, if not sa ex
[ pressed, its assent is 1o be tmplicd, and the
lirectors are thereppon  invested with
power, at such time therealter ss they may
p'ease, 1o establish branches, which eannot
alterwards be  withdrawn, except by re-
solve of Congress.  No matter what may
he the cause whieh may operate with the
legishature, which either prevents it from
spraking, or addresses itsell 1o its wisdom,
to induce delay, its assent is to be implied
Plis iron rule is to wive way tono ciream
stances—it is unbending and  inflexible.
[t is the langnage of the master to the vas-
sl —an unconditional answer is elaimed |
: torthwith: and del ty. postponement, or in- |
[eapacity to answer, prodeces an implied
tssenty, whieh ever alier irrevocable.
Many of the State eleetions have already
tuken pliee, without any knowledge, on
the part of the people, that such a question
was o come up.  The Representatives
may desire a submission of the question to!
Lhulr constituents preparatory to linal action
upon it, but this high privilege is denied;
whatever may be the motives and yviews|
entertained by the Representatives of the
people to induce delay, their assent is 1o
[he presumed,  and cver afterwards
[binding, unless their dissent shall be un
conditionally expressed at their first session
after the passage of this bill into a law.
'l‘llt-.\' may by lormal resolution declare the
{question of assent ordissent to be undeei-
.‘!"‘(] and postponed, and yet, in opposition
{to their express declaration to the contrary,
their assent is to be implied.  Cases innt-
I'merable mizht be cited to manifest the
lirvationality of such an inference. lLet
{one or two in addition suflice.  The pop-
'ular branch of the Legislature may express
lits dissenl by an unanimous vote of the
Senate, and yel the asseuat is to be implied.
Both branclies of the Legislature may con-/

IS

15

cur in a resolution of decided dissent, and
yel the Governor may exert the ve/o pow-
er conferred on him by the State Con-
stitution, and thetr legislative action be de-
feuted, and yet the assent of the legislative
aml]un'i'_\‘ 15 im};hu:i. and the direetors ol
this conte Ill[r!.’l'.l."\! institution are author-
12edd 10 l‘-»':.'l]hi:-h a |-J'.a:11'l‘| or in
such State whenever they may find it con-
dueive 10 the wterest of the steckholders
to doso; and having once established it
they ean under no circumstances withdraw
s t‘.\ct'pl by act ol Congress. The Siale
may alterwards protest agiinst such unjust
inforence, but its authority is gopne, s
assenl is im[;“ul by itsfailure or il,;lllifi!)
to act al its lirst session, and its volee ean
never alterwards be heard,  To inferenees
so violent, and as they seem to me; irea
tional, I cannot yield my eonsent. No court
.Uf.iu-.ucc would er could sanction tl|n.‘n_1.
Lwithout reversing all that is established 1o
judicia! proceeding byintroducing presump-
tions ot varianee with faet, and nlerenee
at Lhe expense ol reason. A State in
la eondition of duress would be presu-
med to speak, as an individual, maaacled
tand in prison, might be presumed to be in
the (_‘:lj yyment ol Ireedom.  Far better tu
say to the Ststes boldly and frankly —

branches

¢y and never eoncealed, T was elected by L0y and deposite in any State in which | Congress wills, and submission is demand-

the I}m:ip]ll fur \.;.‘:- I’J'l.'-l'i“!lf ol the l.‘.l{-
W the oteurrence of a
Ungeney provided fur by the Con=iitniion,

led States.

i anising under an impressive  dispensa-
ion of Providence, 1 succeeded to 1he

p
1t
fe
k

‘“‘"Hi:tul;cu this oath, the Senate and the

residentinl ollice.
e duties of that offiee, I toak
bt b would ssprescrve, protvet,

il the Constitution ol the Unhte

atertaining the opinions alluded

1
1

Before enfering  upon

A1 G

.'I.II'I ("-

States.”

!!'I,

HEH

Country will see that 1 could not give 1y

de"““"-'fi. withou! surrendering all elaim
10 the respeel of honorable mea—all confh-
denee on (he part of the ij-'ljlslt}—:l” self-
"spect—all regard for moral and religious
hh!;;:-‘tlinll-“; without an observance of which
10 Government ean be prosperous, aud poe
It would be to eom-
f-nn?; frime which 1 would not wiifully

Hhio gain any earthly reward, and

Whink - . : :
liich wonld justly subject me to the rul-

Ir::'l:iﬂﬂ ean be happy.

Melwon 1o a mesure of the

charaeter

“ile and seorn of wll virtzous men.

Timg

W w . - .
ngd “lertain on this subject.

;;:Lr:\;‘erl and over again repeated. | e
is| Oithose who have preceded me 10| o4 accordingly.
Mgh office have entertained and avewed

ilopinions, 1 yield all confidence

i}
&

il (7

deem t entirely unnecessary at this |
:r.)‘: W enter lllpnu the n_--.puu:_i »\_Im."l I"_“'(’}ul'li._-c or offices in any of the States what-

‘ght my mind to the convictions | feel
They have | jirected by law, it shall be the duty of the
11| said direciors to establish such office or offi

dal e g -
e couvictions were sincere.

con-

two thousand shares shall have been subscri-
I;p}:-'.ul:uu ol the Legislature of such State,
Congress may, by law, require the same.
A thesaid direetors may also estahlish
| sre or more campetent oflices of discount
Ve deposite in any Territory or Distriet

e Uinted States, and in any State, with

(e assent of such State; and  when  estub-
! lishe:d. the said office or offices shall be on=
|y withdrawn or removed by the said  di-
rectors priorto the expiration ofthis charter
with the previous asscal u_f lft:r\gl't?ﬁs: Pro-
vided, In respeet 1o any State which shall
nol. atthe first session ol the Legislature
thercof held after the passage of this aer,
by resolution, or other usual legislative
|);{)'L'Ctlillg_f|. uur:-.mihlimmllg: assent or dis-
sent to the establishment of such oflice or
offices within it, such assent of the said
Siate shall be therealter presumed: Jnd
provided, nevertheless, ‘That whenever it
shall beeome necessary and proper fur car-
rying into ux»cutiorr_ any ol the poswers
wranted by the Constitution to establish an

ever, and the estabhshment hereof shall be

it will be seen that by this clause the

I | diréetors are invested with the fullest pow-
L]

bed, or may be held, wherever, upon ap-|

e,

It may he said that the direetors may not
'osi.;h]:»l'; branches under such ecirenmstan-
ces. DBut this isa question of power, and
[\his bill invests them with full suthority to
do so. I the legislature of New York, or
Pennsylvania, or any other State, should
be found to bein such condition as _l Ir:}\'t-
:.-iul)lju.wt‘:l, could there be any sccurity fur-|
nished against such a step on the part of|
the directors?  Nay, is it not fairly to be
gsiimed that this proviso was introduced
purpose of meeting the contin- ‘
yency referred 10?  Why else s'lmu_hl it
I-;;n'e been introduced? ‘.-\ml I submit to
the Senate, whether it can be believed
that any Stale would be ll]i‘l‘|:\' to sit quiet-
v down undersuch a state of things? '
| great ineasure of puhl.u: interest their pat- |
ciotis may be successtully ap pealed to; bul ;
to infer their assent [rom crrcum:&lau':csi
,t war with such iclerence, 1 cannot l’“f.
recard as calcu!atcd to excite a fecling “‘.I
fatal enmity with the peace an:l harmony |
of the country. 1 l_nr.a:sl, theretore, regard
Lhis clause as asserting the power to be in
Congress lo establish offices of discount in

§ not only without its assent, but

1 Stale, . -
\zaiust its disseut; and so regarding it 1
;.E;m(;t sanction it. On general princi
Jes, the right in Congress 1o prescribe
] £

T jeriority
erms lo any Siale, implies a supe y

pr
[ yor the sole

[ward, in making a

\mate Government Jfuncliuns.

gress the vight to incorporaie a
States Boank with power and right 1o cs

. 1 i " . 3
tablish offices of disconut and deposite i

the several States of this Union with o

LUnited

punishes; home the most atrocods (raud
ever a'templal upm a2 nwion.  General
dHaerison and Me. Tyler were selected as

| y il
| e el

vesof the Bink party, because

- . . % | I
without! their couscnt;a prineiphe (o which | thee wiore the solemnly pledged opponents

| have :lI'.\'l_\:i neretofuore boen
and which can never obtain my
And wikving wll other considerations LI W

¥ R L

he House jo which it orisaated,

Lid
these my oljections to its approval.

) JOHN ThI
Washington, August 16, 1511,

AR F]
LR,

The Felo. —The publicanxicty in rela
oo to a National Bank, swill be refieved i3
the Pesident’s Messaze delivered (o
Senate to-day, andl now presesited in
columus, \\'(: think that it decides
qaestion ofa Bauk in uny form for the pre-

il

sent Presulential term, and that the friends

ul 1the Constitation may colebrate this ven
as they dud that of General Jackson, as ;

'
-

l'ter'uli\-".'uli which in the conrse ol tipe

could not fuil to malke dotlars, and not voles,

sovervign in this country,

Themessage, it will be seen, confinesthe

functions of any fiscal agent which may he
established, to the legitimate PUEpUsEs [y
which alone Congress has a right to pro-

(ARAAPLALT |!..

se oy,

‘:i" I ¢

of a  INational Bunk on  coustitutional
!L'.m inds.  They were known 1o be so to

{the whole Fedural party, and were so pre-

« uul ol its other |‘r-;\‘l.~in:a_-. I return ilI sentaed, Tor the vous of those 1:-]1])1}3011 to
1 witli

the establishment of a Bank. and when they
i!i il 1l el power in ]t(ll'l ir_v,‘ the Sllﬂ.ﬂi-
s ol those opposad to a Bauk, it is made
| manitist by Mre. Clay s hill, that the whole
representative body of Federalism in Con-
wrdss, gantemplated the monstrous oulrage
[of indnciog the Chicd Magistrate to vio-
Late his conseivnce —his  pledges—his oath
— 1o cstablish an dnstitution, sgamst which
> was cotnmitted from his first sppearance
|

i pubilie Hite, 1o his last, a eandidate for the
i recond ollice of the Government.  The
v Federsl party have labored, might and

| main tomaie the man on whom they

reat deliverance from the fatal system of  hove lihiored wo conter the highest dignity,

+ stand furth before the people, and all fu-
ture gencratiors, not as other men who

hoave nitwned  the first honor of the Re-
pulsie —not as a Presideni—but as an im
'/.-.f,u."f,-,-',

I'he Federal Representatives in Congress,
and their leader, (Mr. Clay,) have nothing

vide ineonnection with the Treasury —for | to plead in pudliion of the shoeking sacri-

the colleeting, sale keeping and disbursing
I'he President speaks 1140

the public revenue.
a volume in this: < Jwill say that in look-

ing lo the powers of the Government to!lPrompted to pursue such purpose,

Hice they would make of Mr. Tyler as a
: and a public [functionary, or
{to caver the depraved motives which
They

collect, safely keep, and dshurse the DoLC “l)‘lﬁ*‘“" what Mr. T.‘I“"S_ opinions
public revenue, and incidentally to regu-| Were belore hie was elected, but since, In
late commerce and exchanges, I have h|_:~ lirst message, he not only intimated
not been able to satisfy myself thut the his own, but proclaimed ll:AaL the np_iniuns
ertablishment by this Governmenl of a0 the people bad been again and again de-

bank of discount in the ordinary accep

clared against a Bank—aud yet they have

lation of thut lerm twous a necessary | PA3SE d upon himand demanded his consent

. Y TR 1y e
means, or one demanded by propriety,)| to the establishment

lo evecule Un.s-r;mrf't')‘v." Weunderstand
Lhe incidental regulalion of comineree

of a National Bank in
(the most odious aud  ohjeetionable form
| ever lushiioned in this or any other coun-

:’In.[t’.r't‘/:rnté'(‘.\‘ IJ} Lhe t':|:>r;ati-.m.~; ol the “—-\-‘

T'reasury as meaning only that which ne-
cessarily fsllows the avtion of Government

in performing the indispensableduty ofihe

Tressury Department in relation 1o the
revenue, which oughty in every wav, 1o he
accornmodated toall the publie interests in

every l:::in! on which it touches them.
The message evidently would confine 1l
faculties of the fiscal agent ef the Gaovern-
ment to the direct objects of the Do part-
ment of Government of which it lormed
part, amd would uot confer on it any niore

substantive o regula

additional I

cummeree and exchanges, but would make

]!u\'.t r

the Guvernment agency, emp! wed in s

ownspecific duiy, operate as advantageous
Iy as poussible on those interests of the com
niuiily  mosl il:li!l::llt‘l'\_' allied  with i,
viz: the commeree and exchanges of the U-
nicn.

In this the President direetly reverses
the Federal seheme A Bank
ol discount has for s ]rr:r:l-i]):| obiset the
ereation and the lending of a national
currency of the Constitittion. And instead

national

of makine the collecting, sale keeping and
lli‘-l)'I!.-i!Hl._". the pu!u[jr revenue thie main
scope of 1= action, the raising of revenue
for its storkholders out of the poblic rev-
cnues as well as its own eapital, would
(apart from politic<} be s great finction.
i he colleeting, safe Reeping, amd disburse-

ment of public money would lie a mv«

re in-
ciden., or rather the mere means on
it wounlihoperate and divert frem 115
mate ohjects, 1o eompass s own,

Natienal Bank

the simple business of counting in and

\\!J,t‘li
leptin-
In a
o do
counting out the public money, and then
surrendering Lo il tlie power ol tlaxalion,
the faculty of lending and of making the
money of the nation by itsissues, the na-

tion i cffcet surrenders 11s sovereignty |

1o have & very trival funetion periurimed

[for it—antl that taken out of the hands ol
Lu | un ordinary individual agent every where |

found in all ages and all countries ]’1"Ti"..'l:l-
ly competent 1o it

old saw about extravagance in this, as iu|

ather things—it kills an ox to make ssuce

for a pig.

There is another grear poirt gaine d )
the scoupe Lo which President Ty ler '!'.I:nl':
any fhiscal agency which may be u.~'.1_tm>n-:1[,
l'}\" confining it to the executivn el t'r'_;;r'-‘l'

s

h[r\.'l"'l s lhe pusnhlh[}' ol I]t'fl)L‘Tl.lﬂlill}_" ill]-\

systemn which may be adopted by Congres-

under the pretext of ‘wested rights’

When an agency is emPloyed merely 1o

el

Federabism fullils ll.t:| cires

He de-

We make our acknowledgements to Mr.,
Tyler fur this act of deliverance. M he
muintains his position firmiy he will everbe
bgedl a publie benelnctor, Wecare
v t e has or o fiseal agenl, or wheth-
er he has any hscil agenl; so that, whatev-
[er manacenent isinstitted, it is confined
s stmply w the business of the
'reasury 3 and no pretext given to place it
bevaond the reach of the peopley, under the
abust d p! inciple ol vested righls or con-
fracts.  We hiold that the riglts of the
and the Guovernment cannot be
contracted swuy—Dbut fur the peace of the
country we rejoice that the President ex-
cludes, as we understand his veto, the pos=
sibility of its application, ss lormerly, lo
auny system of nanagement of the finances
which may be instituted, by excluding all
private  conncetion  or poriunership with
the public ageney, and holding it strietly
and simply o the discharge of a public
trust, — 7 fule.

acknowles
"

no

1 LES powed
:

Zhe Poundary Line belween Texas
Vanid .".'In“ [ .u.‘.:'t's'!' Stales.—A r’."\' duys
sinee, Col. Kearney, of the engineers, ex-
pected to reach the terminus of the Texas
line at Red river.  Cudde parish, in  Loui-
siana, loses two ranges of townships, in-
habited Ly & population of great wealth

and excellent character. The land isequal
[ra iy in Louisisna,  This transierence
[ef & host ol families [rom one government
[t a2neiinr, must be unplessant to Ameri-
¢ans, but Col. Foster, in the Texas Cons
gress, aulicipating this cvent, got a bill

passud, seeuzing to the vwoers all their
lands.

! f’r.'_'j-‘; ctinnists.— From the Rrgis}eh
|;mi;Ii~1.-"i st Le Ruytery Moadison county,
I N. Y., we learn thata sect of Pertection-
lists exists in that village, =*swho claim to be
s holy as was Jesus Chirst.  And even
those who ouce occupied stations in res-
table society, and walked in the highes
lesof lile, debase themselves lo kiss
Lthe foct of their leader, and adore him as
Lihe very Clirist!”?  They deny the sacred-
the warringe rite, and by their
ples pra ees ,d_m_g_a_ly oculrage
[ ‘he propricties of Life. _."\m:}- tucts 51:uuld
be ehronieled as part of the L.:.Lury ol the
(imes.—N\, Y. Gbs.

g
|1

ness ol

| princi anid

I onders will never cease!—Messrs.
Clegg & Semuda, of L'Jl‘ﬂiull, hiave invent-
| ed a railway, the cars of which are propelk-
ed by atmospheric air alune.




