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New S&L Plan To Insure
Borrower, Investor

Offered Locally

Announcement of a plan of in-
surance for borrower, investor
members of the Tryon Federal
Savings & Loan Association, was
made today by M. R. McCown,
secretary and treasurer of the asso-
ciation. This soecial plan of pro-
tection was worked out with the
Security Life and Trust Company,
of Winston-Salem, N. C.

Mr. McCown, in a letter to the
borrowers, investors, making an-
nouncement, told of the essential
features of the plan, whereby the
borrowers may at a small cost
insure his life for the unpaid por-
tion of his loan. This guarantees,
Mr. McCown said, that the mort-
gage would be paid off immediately
at death, thereby leaving the fam-
ily of the borrower, a home free
of debt. To the investment share-
holder, the insurance provides for
nayment in cash of the full par
vaiue of the share immediately at

bis death. Premiums may be paid
at the offices of the association
along with regular installments on
share.

j E. E. Goodloe. Jr., and O. P.
Earle, Home Office representatives,
of the Security Life and Trust
Company, will be here for several

i days to assist Mr. McCown and
! his associates with the installa-
! tion of the plan. Mr. Goodloe, in

commenting on the flexibility of
| the plan, pointed out that it is

adaptable to those whose share has
been running for several years, as
well as to new subscriptions. He

! raid that the idea of this special
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Polk County District
Scout Court of Honor

/
- Schiele presided in the ab-

)pce of the Chariman Dr. C.
Arthur Lincoln, who was ill. Serv-
ing on the Court were the follow-
ing men, Dr. A. J. Jervey. Seth
M. Vining, Maj. Bernard Sharp,
W. A. Schilletter, Fred E. Swann,
E. Perry Manville, R. H. Brady,
Rev. D. M. McGeachy and G. Isham
Henderson.

Scouts appearing before the
court for advancement were as
follows:

Tenderfoot Rank: James Camp,
troop 1, Tryon; James Foster,
troop 1, Tryon; Lloyd Ravan,
troop 1, Lynn; Bill Smith, troop
1, Lynn Ned Fisher, troop 1,
Lynn.

First Class Rank: Locke Mc-
Geachy.

Merit Badges— Civics: Henry
.McGeachy.

v "NtfElectricity: Nelson Jackson. Ed-
-£ard Manville, Wm. Elfrink.

Music: Seth Vining, James Jack-
son, John McLean.

Pathfinding: Richard McClure.
Printing: John McLean.
Public Health: Frank McFai'-

land.
Scholarship: David Cromer.

• Stamp Collecting: Nelson jack-
son, 111. Jimmy Jackson, Seth
Vining.

The new Lynn troop was present
beaded by Scoutmasters Ethan
Riopy and Earl, McKinney. The
c ntire. troop stood up in recog-

. nition and gave the Scout salute.
Awards of previous Court were

made, after which the meeting
clos'ed with the repeating of the
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