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two hundred and sixty w® Who does
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home? Ii we are to deper) fhainly on her
for our supply, when ¢« B¢ high there,
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Now, act o
of -which it is a part,
South in one of two wags.

ee. than all

i " ever infeste!
Jahd the policy
o"‘y affect the

“ft pan only ope-

rate Ii$]llf|f1ll\lv h} P nhm ice
'nruc‘r-, they consume, or h) minizhing the

prical of fhose they sell. tﬁr. MeDuflie
said (both.] The honerabi Smmqr says
both. 1 will endeavor 14 show the reverse—
that |‘l does not operate inju tiously in either
way. -If the price of a-t.lcle purchased has
hw'.n ‘enhanced, point .ms 10 the instance.
W hen and where, and of wimt commodity,
has this been the o*me, E: *shu the proof.
Show us the prices carren | It is quite no-
toriaus that the greavsmajo ify ol imported
merchandise has declined i ire. Wheth-
er the nct of 1542 hasoccasofikl it or not, in
point of truth and lact & recgilion in almost
all articles ol copsumy tion, ther import-
ed or made here, hee wi taken _place.
The griév'mcr is voty thertigke, in the en-
haaee price of ¢ mnmr)llities Bich the South
has to buy. On the other i, the price of
the staple export of the S¢ H has also in-
ereased: 1give the fact. Ldok at the price
of last year. A newspapsf fpublished at
New! Orleans has been haslidl 1o me this
mormng, giving the priced¢irent at this
time, and in Janvary last yean
| Prices of Jan 1843. Prig
Inferior 4 to 4} 3
Ordinary 4} to 5 B to 8%
Middling 5 to 5} B4 to 8%
Middling fair53 to 63 ' D to 9%
Fair 6 lo G} D} to 97-8
Good Iair 6§ to 74 § 10 10§
Geod and fine 8 to 9% il to —
Thue it will be seen the .‘ the inferior
‘qualities, prices have advangdl ai New Or-
leans since !ast January, 75 | 80 per cent.,
on the middling qualities, 4 | i 50 per cent
and on the hest 20 1o 30. |@ave been in-
formed that at this mom o some ol the
manulacturers in Massacht @is are paying
‘50 per cent more. than the!lid last year ;
go that it will not be extrac ary il there
should be a rise in the price anufactured
fabrigs. 1 bhelieve such an ajglnce has actu-
ally taken place. Il wey 1 i it is not 1o
be set down to the prohthitg @ character of
the a¢t but 10 the true eat 84 the incrense
in the! price of cotton. [The sfime 1s true al-
so, though notio so lﬂitd sxtent, in re-

d te tohacen.
‘-[r'\lr read the p.ﬂl L1

in January, 1843, and Janoipy
The advance is #ma ul.

gomething—lour or five

-all events toshow there has been: Do

falling off as the honorable Senator luppns-

es.

sir, the

Bs oFJan 1844.
} to 7%
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1844 ] i
re, but it is
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Neyw, il these facis be so, and 1 do noteee
how they can be controverted, how can it he
‘said that the act of 1842 has been ruinous In

the Soath? They buy cheaper ; they seil
denrer. Is thatinjurious? The Senator no

doubt will say, =0 fur as this result h1s been
,brnught ahout, it is very good ; out it is not
llhﬂ cansequence of your act ; il that had peot
passedl, we should have done betrer still ; it
prevented us from buyiog still lower, aml
selling @till higher. That can never be
hkpowh. It is-a mere speculalmn. I must
allecd very strongly to doubt. The
honmble Senator’s theory, 1o be sure,
l-dl }bu way, but l know of no facte, mo

; and yearly |

expcrienezl
'Thcv are all the oth

that seection |
{ for and expoited by agents of foreign man-
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d‘y such ooncln-lpn.
r way.

tot’- great purpose is
ol‘ cotton, and to dimin-
ish the price of manufactures. These are
what he désiree. Does iiie henorable Sena-
ator suppose that if hemnhmthepﬂoe
of cotton, ocherd: gs are not lorldlﬂ*ﬂ

A to dee nue _cotton g
u;hq bile <8 Mﬁ-

ill'u al‘ eotion wsise. The fabrics wub
Ulneheufonm sfactnres come in competi-
tion will rise alsd; woolens, #ilks, lineus,
and other manul‘*ctumd articles. What
Joes the bonorable Senator gain by that ?
He sells higher, ﬁt he pays higher. How
is the conanmer efited ? 1n the honora-
ble Senator’s theory, these commodities are
chiefly 10 come from abroad. Our own pro.
ducers are to have none of the benefit of this
improvement in pricer, because if they sup-
ply the demand the additional forty milliovs
will not he imported ; and il not imported
cotton will not advidnce. Thayis to be effect-
ed only by increased importations, taking the
place of domﬂn:ﬁroducziom.

The honorable S
 to inerease the piric

‘The honorable |Eenator argues that the
Southern States are the great exporiing
Stutes,- and hence that the burden falls vpon
them. Heassumes that there ia no diffrrence
between levying the du'y upon the exported
and rthe imported iruclc-, in either ecare, it
fallz upon the exporier. | hardiy know wheih-
er it iz worth while to stop 1o consider the
argument that the{South i- the great expert-
ing sectionol the country.
NpOo )

That it produces
'anmbvm ath its genial skies,
much rthe largest ?nruonof our exported pro
ductione, T freely admit. Tt fuFnishes the ar-
ticles of export, bt who expo-ts them 7 At
whose risk 2 For{whose profit ? No ineon-
silerable proporiibn = purchased. and paid

ite scil,

ufactyrers and ﬁ?_reign houses themselves.
If every hale is sliipwrecked on the voyage,
does the South lese it 2 But I omit that
matter. The honerable Senater saye, prac-
tically the exrartI of the South pay | tha du-

E———————S ..-...,_.—-.-__ -
e ——— e ————eee

.mm&hewhoh. The eighty -hlhtil

go to market, and, upon the Senator’s owa!
showing, are worth as mach utlnm
llred would have been. ' )
{Mr. McDum We MQ more.
than we import ]- -
That may be so. So does every c
#ection of the country, The fo
Wﬂ consumption nfthe
&mntry, arca mere fraction of the wbolr
Donolm North and the West consume
mofe that théy import, and far beyend the
valueof all their exports 7 Il any such fest
as thubeappheJ it will be found that the
South pays much less than its proportlon of

thc revenue,
The horable Senator has said, that the

imports, which are the returns of our exporis,
are ae really and truly the procucts of Amer-
ican labor, as the same amount and descrip.
tion ol articles which are manofaciured in
thie country—and hence, that it is altogeth-
er a lallaciyus idea, that there is any compe-
tition between American labor and foreign
labor in the production of them. There can
he, he says, no competitin between the
manufacturers of Manchester and the manu-
tacturers of Lowell. The competitionta‘es
place only when the foreign fabtr.c has be_
conie American properly by.being exchang.
ed iar American produgtions, and that il is
a competition entirely between Americun la-
hor emplayed in the manufactures und A
merican labor employed in planting—he
1ween one kind ot industry and another Kind
This i more specious than selid. In order
Lo obit.uin eighty bales of foreign merchan-
dise, the honorable Senator is obliged 1o em
ploy.a cansiderable amount of foreign labor,
tle hires and pays the laborers of ~another
country, instead of his own. [t igtrue they
take the fruits of' his induscry, which they|
want, in exchange. The operation is high-
ly beneflcial to them. Butif he would ob-
trin the eame amount off American produe-
tions, in exchanges for the fiuits of his indus-
try—if he would hire and pay Awericam la-
borers for the eame work, would he not hen:

H —‘hl.lt 1thama L___...-—l—-.ﬂl
taxing the exjoits, endmexing the

imports  which| are returned | for
them. Well, ¢ir, if this be so, | do n.t knew

apon the Senator’s own argzument that there
is any ground of icomplaint. He contends.
a8 A universal principle,. if & duty be levied
upon any article, jts price is raised exactly
by that amount. |What is it to the planter

upcn his exyort 2| Whenit reaches Liver-
pool or mtnchPsq.-r, it goes into market en-
hanced in price. |The purchaser pays the
daty, and nohml)l but he can complain. So
of the imports ; lﬂ you levy a duty of furty
per cent., accordipg to the Senator, you en-
hance their price [orty per cent. What can
the importer complain of ? Nobody but the
person who purchases of the importer Is
taxed, if the honprable Sénator’s doctrine
be sounud.
on the consumer. | If' so, does the burden ol
our revenue fall jon the South? Do they
consume beyond |their proportion of the du-
tinble imports of| the country ? Certainly
not, sir ; and considéring the character and
wants of a consitlerable part of ite popula-
tion, probably the South does not consume
an equal proportion accerding to its numbers.

I adwit, if the South were the exporters of
all that we send abroad, and were the im-
porters of all that we bring home, and were
moreover the con*umera of all that is impor:-
ed, the burden would fall upon them, and
it wou!d make ver little difference whether
the revenue was rhised by a duty on exports
oron imports. There is still, however, some
difiernce. The article uponwhibh rheduty is
laid, goes to the market burdened with that
duty,aml,natural;} sinks in price--and it 1s bet-
ter that the articl r which you buy should sink,
thap that which you sell. If the honorable
Seuatlor exports ¢cotion, and imporis cloths
in exchange, it is far better for him to eell
his cotfon at pricés not depressed by doties,
and to purchase rloths which are thus de-
presced, than to gell low and pay high, It
would be easy l.o' illustrare the differenee to
the exporter, whether the duty is laid upon
o e or the other, }ut [ have not time to pur-
sue it. The question is, whether the South
pays an unduoe propertion of the revenue de-
rived from the custome. Let it be granted,
if the Senutor pléases, that the South

(1 0£

comes of them 7 | 'Tve South does n~t enn-
sume the whole. | A large portion is sold and
consumed in otheér gsections. If then, by im-
poring duties on them, yvou add 1o their cosi,
as the Senator contends, when they are
sold the South obraine fall indemnity in the
enhanced price which she receives. The
Senatar save. ill he importa one hundred
bales of merchandise, and yon stop twenty
of them at the custom-house for duties, you
leave him but eighty for s consumption.
So you do ; bat iff this eighty will sell foras
much in the market as the one hundred
would, where is *hq injury to him 7 None,
unless he intends to consume the ‘whole him-
self ; in that case, his consumption will, of

) course, be dimlrighed. Bot, the Bouth does

or the exporter, then, if you -do levy a tax

In other worde, the burden falls |

‘ges ipon the laorers of Jther nationa.

tarers of Lowell and the manulacturers of

‘Manchesier, who shil! do the labor which is

reqiired, and who shall be paidfor it 2 If 1
employ a railor in London 10 make my coaty
of it boot maker in Paris to make g1y honis

instead of the mechanics of my own v1llacre

do 1 not really and truly give them empluy-
ment in preference to my neighhors? Do
they not feel the inconveniences of that pre-
ference? I may answer them indeed, as
the honorable Senator has answered—these
clothes and hoots’ are my own—ihe (ruit of
my own industry. They are really and tru-
ly American productions, because they have
been received in exchange for American pro-

ductions—there is no competition therefore,
between you and the foreign mechanic. It
is between you and me. ‘They would be
quite’likely to reply to this : we do not dis-
pute that the coat and the boots are your
own property, but youi hired strangers to
make them instead of us, You paid them in
articles which we needed for ourselves and
our families, and should have been glad to
have obtained in exchange for our work—
we wante | the employment and the profits of
.:,"bm you have given it to others, and noi-
withstanding all you =say, we cannot help
feeling that it is foreign labor, and not Amer-
ican, which has come in competition with our
own. [ think, Mr. President, they would
have rather the best of the argument.

The bhonorahle Senator, [ will suppose

sends abroad one bundred bales of rotton to

be manulactured, and the value of it is to he
retarned in the fabric which is made from it
Is he aware of the; mmene ameunt of human
labor which must be employed, before it is
returned in the finished form ? It is increas-
ed in value ten fold, twenty fold, and in some
instances one hundred fold or more, Now if
the Senaror, instead of sending it in the raw
stiite, had employed the laborers in. his
neigiborhood in advancing it only one siage
in this process of increase—if he had hired it
spun info yarn, and exported in that siate,
he would have added greatly to its value-—he
would have incorpora‘ed with the value of
the raw material, the valpe of the labor of
hundreds of his neighhors, giving them em-
ployment, remunerating them for their labor,
enabling them to buy and congume more an

tween whom is the eompetitton? [s it not
between the spinners in Seuth Carolina, and
the spinners in Manchester? He exports the
raw marerial, the very emallest part of the
value of the manufactured article. [t is re-
turned. increased in value én fold. His la-
hos is but one-tenth and foreign laber nine-
tenths of its present vaive. If the work. had

‘been done at home 1nstead of ahroad, the

whole would have been the produce ol Amer-
ican labor, American spinning wheels, A
merican shutiles and leoms, and the whole
profit would have gone into American pock-
ete. Pray where is the comperition? Take
another ilfus'ration. Sappose T am residing
epon s farm. In order to gether my erops,

"
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‘would be compelled 1o pay mors. He would
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hpmnould in n:lunclns thelr eomlbrh.
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jme, my n nelghbnniﬁ'n Hpn
wlle.  They have earn«! nothing; and if
they complain to me, [ say to them, there
hus been no competition h_etweo_n your labor
aud foreign labor. These crops ;are my
property, pmd for by my mdullry, and the'
only cempetition is beiweea you and me. ll
the foreigners have carried off my money, |
have got their labor in exchange. I doubt
whether they would be perfecily satisfied,
that they were just as well off as if they had
done the labor, and obtained the momy. or
thatthey would believe there ia no competi-
tion when they were starving, and the for-
eigner was feasting. [If there be no compe-
tition, why are foréign nations so anxious to
do our work? [Is it not because itis valua-
ble to them? 'Does it noc add to the com-
forts, the advantages, the gaina of their la-
borers, and the wealth ot the pation? Buta
word or two more in regard 1o the effect of
the act of 1842 on the price of cottpn. How
does that act diminish the demand for this
staple, or what is the same 1hing, the con-
sumption of cotton fabrics in all lhe'eoumrﬂs
ofthe world? The price of cotton, like eve-
rv thing else, is governed by the demand
which exists for the manufactured article,
and'tlie suppiy of the raw material. So far
ag the policy of that act promotes our own
industry, and rewards our own laborers, it
zdds to their.ability to coasume, as | have
already shown, and a portion of this mcrea:—
ed capacity will bs exercised in the consump-
tion of cotton.  This cotniry consumes al-
ready, 1 think® about one-quarter of all the
productions of the planting States—er nearly
go. The aunuai producl is about two Imll-
gﬁlea-

sve B e
e

Pechaps so. 'The averoge, however, ol a
few years past, is not far [rom two millions,
The exports iast yrar were 1,600,000 bales. i | j
the Senator from Arkansas is right ns 1o the
quantity p-odoced, it would leave for home
consumption. 800,000 hales, . which is not
probable. We probably consume from 400,-
000 to 500,000 bales.— frem one fifth to one-
quarter of the whole product. Now, the
Senator from South Carelina proposes, n-
stead of retamning this quantity to be manu-
factured here, 1o send it ahroad, to Liver-
ool and Manechester. What is 10 be the e~
fect on. prices there? Does he not see that
an export of 1,600.C00' hales has very fully
supplied, if no! over supplied, the loreign de-
mand?. Any considerable addition to that
supply must inevitally reduce the price, un-
less the increased demand for the manufac-
tured article keep pace vwith the supply.—
What has reduced the price ia .Liverpool so
low at the last dates. but an over supply,
and the expectation of & large crop in this
country, yet to be received there? The
price in New work is quite as high, and I
believe higher, in fuct, than it was in Liver-
poo! at the last dates from England.

Now, although they anticipated a crop of
1,800,000 bales only, yet they did not expect
much increase in the price, [rom thelact that
so large a supply was still on hand, equal to
near four months’ consumption. The stock
in Liverpool in Decemper, was 450,000 bales
against 230,000 bales, the corresponding pe-
riod of the preceding year. If the honara-
ble Senator wishes to raise the price of cot-
ton in Eurgpe, the best mode of doing so isto
keep back a portion of the crops, instead of
sending more. Let him diminish the sap-
ply there, and he will do something towards
enhancing the price. But il the honerable
Senator should be successful, if the price of
cotton could be enhanced o what it was in
1833 and 1836, how is the South to be perma-
nently benefited? What will be the final re-
eult? o the first place, production would be
largely stimalated; price of lands and labor-
ers would rise, as well as 1the prices of every
thing clse necessary in the cultivation of cot-
ton, The planiers might obtaia more, buthe |
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would soon ove y the wanis o
world, and rapid decline will be ineviiable;
and while his productions are thus falling, he
will be obliged 1o retain his lJands at the ag-
gravated price which he paid for them. His
capital remains fixed. There can be neo
pernanent benefit or security in increasing
the price of coiton, uniess at the same Ume
youa can increase the demand and consump-
vonpf the fabricsa made (rom ii; for vnless
these be increased, any advance in it wil: be
temporary, and will be follonel by a disas-
trous decline.

The honorahle Senator says, that all_ the
South desires in this matter is,; to be Io! ‘A-
tone; 1o be allowed 1o+ manage | their own'af

i

f-.urc, in their own way} to seek their naturel

‘own seperate policy, in relntivn to matiers

Ol'l'll'l'lflll.

be left nlone, as the honorable Senator now

jregarded as the natural *market; of South

and grievances, there are abundant causes for

ceive that the South has been, in the smallest

v

i e *' .,.?,,_.

in shapi
has )
pine; she cannot be jet alone, to'parsue her

which she has confided to the Gecsl-Grv-

| forming this Cons:itution m that no State
should be left alone lo pursue a sy
measures injarious fo other States. She
came into tiie Union for weal or for woe.—
She came into it to share in the ahnmn-
tion of the Government of the whele Union.
She has that_tight; bat she must submit
to the restraini, voluniarily assuined, as
others submit, a'~o fur the common good.
The interests of the 'whole are lengthened;
and the stability, the happiness, and the re-
nown of each are interwoven with those of
the others. The establishment of this Gov-
ernment was with a view to prevent ihe
very thing which the Senator says he seeks
to accomplish. It wasio prevent the State,
or any other State, from admitting foreign
commodities on terms Jdifferent from the sth-
er Siates. Ii. was to estahlish one uniform
policy, one system, one regulation of trade,
hinding on the whole. . The wamt of the gen-
eral controlling power, had been at-edded
with-the most m:schievous cor -8*quences.—
Therefore it was, sir, that no Siate was to

desires. GreatBritain, arjhatday, was not

Carolinn. A very different feeling then ex.
isted in the bosoms of her patriotic citizens—
a feeling of union and attachment. tolptﬂl
their brelhren of o:her uctonl—-fd ‘ow- IIL
orera -y

—

5} ' r

nnd i ependegqn - p
No mr, if South ("nrolma, and the other

p!antmg States, are laboring undhr oppresswﬁ

it independent of the act of 1842, or the _policy
of protection, upon which it is suppased to be
founded. - I have already alluded te one of them
—the over production of cotton. That was oc-
carioned, in a great degree, /by the very state
of thmaa which the honorable Senator wants
to brmw about again—a farge increase in its
price. New and more fertile lands were bro’t
into cultivation, and ssld for enormous prices,
Speculation ran high; credit wn= stretched to
the utmost. The production of cofton was im-
mensely increased. This wasa state of things
which cquld not last; and in calmly surveying
the wreoks which it left behind, who ean per-

degree, benefitted by the high prices which eot-
ton attained in those years of enormous speca-
lation? Who does not see that it is infinitely
worse off? But, besides this cause, which ap-
plies fo the South, generally, South Carolina,

and the older of the cot&on-growmg regions, la«
bor under another grievance pecohar to them-

selves; and that is, that they cannot come in
competition, in growing colton, with the more
productive and fertile soils' of Alabama and
Mississippi. These latter States, by reason of
fresher fields, and a more genial climate, can
raise this grrat staple very considerably cheap-
er than South Carclina or Georgia can, and of
course South Carolina and Georgia must sell
their productions, not at their own cost, but at
the cost of growing them in.morz favored spots.
At the present prices of cotlon, Alabama and
‘Mississippi would be most prosperous and flour-
ishing States, if'it were not for the heavy in-
debtedness which they incurred forlands and
labor daring the period of excessive prices in
1835and 1836. If they had obtained their lands
and laborers at any thing like reasonable rates,
compared with present prices, they would now
‘be accumulating weulth, even when South Car-
olina and the older States are scarcely maian-
taining themselves. And how far is this pro-
cess of increasing the production to be carried ?
What new regions are to be opened for its cul-
tivation? If the United States are to streich
their bonndaries, not only to the Pacific; but,

l)u pohcy giueh the Government |
d,  Bir, itis 100 late.now ‘to re-|"
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three yean’ :
to general a
it, but do not_
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let it be settled by lh
from theagmmmr
agitation—by eontre
lacis—by experie ]
The,houurable
England will dd,
> ouith should b
and should Itﬁhlrﬂ
I doubt whether 8o
find it for h&rimerqi_tg
ion to anyjbddy who will pa
livve New Englnnd hashi
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to be able to compete with these more ferti

fields? No, sir; she will be obliged to do what
the Senator supposes she may soon be driven

to do from other causes—to become a manu-
facturing State herself. Her planters will be
compelled to emigrate to more prodactive soils,
or to apply their labor to other and better pur-
suits. They can no more raise colton in com-
petition with their Southern neighbors, than
the Northern States can now raise it in compe-
tition with them. These, sir,are the tree gau-
ses of the depresszion of industry in South Car-
olina, if industry is depressed there, as the hon-
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