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ment, '"he noticed an Mrs. Coles, a nativ
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A spokesman for the men borrowing monev.police department stat- John Mickle. a North

eed Tuesday that no western Bank vice-presarrestwas contemplat- ident who handles smalled at this time, but that business loans, stated thatd the investigation is con- Northwestern has made atinuing. j [east 3Q minority business
loans in the past year, ten

"I of which went to start new
businesses.I Mi Many blacks feel that
rather than fight thediscriminatorypractices of
existing institutions, the

|Qa black community should

> 111 gyn Till One. basW
' that it could be done with

\f\f\f\nf\f\A* J an investment of
ri n n n Fi Fi r^ksLB SI00 000 . nr t»n mooo.

rtyyijyyyi|i= I tors with Strrynnn each.

If SI r= made to establisha
l&Jfe /v^- black-owned bank^ but

they have been unsuc||' cessful. One detrimental
factor might be the memjff* ory of a black-owned cre§dit union which operated

m in Winston-Salem in the
fifties. When its founder

\ left town with the funds,\ he also took the commun\ity's faith in minority\ financial institutions.
A There are alternatives
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ck Firms Seek Caj.
to banks fpr raising capital A local development
to start a business, corporation in Greensboro
Churches can serve as was formed by a minority
successful developers of investors'group who got a
business. loan to build a public

In Philadelphia a minis- storage warehouse. They
ter named Leon Sullivan later sold it in order to
persuaded 300 members develop other businesses,
of his church to contribute and made a profit' of
$10 a week to an invest- $250,000.
ment fund. At the end of The market for black
three years, the group businesses definitely .,

took its accumulated cap- exists in Winston-Salem.
ital and built Progress According to one survey, <

Plaza, which today is one Winston-Salem residents <

inrnmo of artvbWW irr <

'nation. "** ~ ~

North Carolina. If Wins- i
If 25 black churches ton-Salem's blacks were 1

formed an organization incorporated as a separate <
^eqiijrjng they would -rank I
from 50 members per tenth" in pupulatiou ill I
-church, at the end of a North Carolina, with 1
year . they would .have - ^j.»$600,000 to work with. MhCl IS
Another possibility is Continued From p jcommunity investors ®

groups. Several people in ^ extended credit terms 1
a community could form program, as well as-other <

an investment company, types of financing,
pooling their capital. This The Patterson Avenue
would quality the group store is the second of Ed
for a Small Business Loan Kelly's salvage stores. w

from the SBA, which The first is located at 1Q20 V

would lend them up to South Marshall Street. S

$500,000.
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Fast Drying Instant Wttfl
* Spray Paint >Vk^^
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H Per oi. Can !
Ideal for wicker. wrought iron. toys.J5?i. e'c- Contain* a special ruat

j^a preventati\e. Indoor* or out. #48119-40
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49,128 citizens.

Winston-Salem's black
consumers spend $184
million annually for productsand services, plac- » WINSTON-SALEM 1

ing it eleventh in retail CHRONICLIJ
spending power in the The Winston-Salem

state. Chronicle is published
With spending power of every Thursday by the

$184 million, the capital to Winston-Salem Chronistartblack business cle Publishing Cornexists.The next step is pany, Inc. 603 Pepper
experience, expertise, and Building - 102 W. 4th
organization. Blacks who St. Mailing Address:
organize and pool their P.O. Box 3154, Winw^-foitu

(itwnwuiiLa w.lifr* gTlfll'. Hhhh^.~
requiring assistance from 8624. Second Class
Danks which are white- I postage paid at Win-1
>wned..1_ I ston-Salem , N . C . |
*5"T.
TY HDSISESSES* EX Subscription: $8.32
^ERIENCE REQUIRED per year.payable in

r _//. J advance (N.C. sales taxLelly S included).
Opinions expressed

by columnist in thisbehind the Main Street new8papel. do not
' ore' necessarily represent

the policy of this Paper.
"We have an expert National Advertising

service department, and Representative - Black
ve service what we sell," Media, Inc.
>aid Weisner. PUBLICATION NO.

067910.
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W x 4' x 8' Royal Pine I
Wall Paneling

ISfttM) . I 1
;J V $2.00/J Per Panel

V jj Royal Pine is a rich, rusty brown, shot
V Jl through with shades of lighter brown. Mas a

simulated woodgrain on lausn pl>woo« #13939

Itj> s/"" x 4' x 8' Autumn Ijfflwsr:- OalrWall PanelingBiffin-,. #.PrrPum>i

!#, A »ndy versatile medium hrdwn paneling VJ'jJ style. Has a simulated woodgFaln on wood I
composition board. #13867

(jJki sml Assorted Pre-Fiuit-hed
ill I 11 Moulding _ 1 :liU- U\,. -I-.Sfl - 10 I Iv| |l: 1 |. rj Per Fool

Add the 'finishing touch" to your newly
paneled room with pre<fini*brd moulding
in colors to match your puneling. #01400 H

Interior And I
Exterior H

ATIN6 u Penetrating Oil H
DD STAW Wnnfl .^itain. w » vrvvk

«o«..=, mi HUB 1r IHH Add* semi-transparent flat color
to unfinished or previouslyB stained wood. It's ideal for use
on doors, woodwork, and
furniture. Comes in attractive II colors to match your paneling.^ Penetrates the wood to help
protect as it beautifies. Lae
indoors or out. #48426-32
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