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Budgeting
For ANew
Home

Each year thousands of
Americans realize the dre-
am of- owning their own
homes, knowing they can
look forward to years of
enjoyment and sound finan-
cial investment. For most
people, buying a home is
the single most important
financial decision. And
while there ¢an be both
personal and financial re-
wards in owning a home,
there also may bedisap-
pomtmcni and tmancml
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The Better BusinessBure-
au advises all prospective
home owners to be inform-
ed and plan carefully in

. order to reach the wisest
home buying decision.
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THRIFTY MAID

NAPKINS ... ..

16 OZ.
CANS

180 CT.
PKG.

TEXCITING TSTART TODAY !
PICK UP YOUR GAME TICKET AND
MARKERS TODAY !
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Along with other needs,
the most important factorin
home buying is knowing
how much money one can
afford to spend, the down
payment at the time of
purchase, the monthly pa-

—_yments in the years ahead,

yearly maintenance and up-' HARVEST FRESH
keep costs. - JUICY FLORIDA
e -Although -in -the -—past —

home buyers have usedas a
rule of thumb spending no
more that 2 and 42 times

LARGE
the current annual net sal- SIZE
ary (after all taxes and HARVEST FRESH HARVEST FRESH
B other deductions), this may RKOTS. - 49‘ AVOCADOS 2 L?,';‘;’E 89‘ _
not apply to every € ' : — S
sure to calculate all month- EGG PlANT 3 l:rz? 99‘ MUS"ROOMS. .pxc.r S] b

1y costs, the down payment,

consumer
tips

HAI\' EST Fl!SH GREEN

LIONIONS. . ..

HARVEST FRESH RED me

A
cost and other significan &S
expenses.

In addition, consider the
yearly costs for such things
as insurance, mortgage pa- '
yments and maintenance.
To estimate the cost range,
total all current and estim-
ated future costs for yearly -

non-housing expenses such

FOR

i‘@, ’\

and dental care, insurance
education, transport-
ation, installment pay-
ments for cars and applia-
nces, etc. Also, be sure to
add some figure for antici-
pated savings each year.
Deduct these amounts form
the annual net income to
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SUPEIIIAHD ICE CIEAM BARS ORICE CREAM

108 ¢ Py p
reach an estimated yearly STICKS. . . ... PG, 99 SANDWICHES. .. 99
housing budget. BANQUET
Cash Reserves CHICKEN, TURKEY,
Be sure to determine the OR BEEF

amount of ‘cash on hand
before purchasing a home.

Very few people can afford DIXIANA SPECKLED BUTTERBEANS OR

POT PIES

8 01.
PKGS.

O'BOY WITH CHIVES OR CHEESE...BAKED

0 gy cash fox o home.and BABY LIMAS .. %" 99° POTATOES. . 2 itk $1°"
must borrow money in or-

dés 1o bidy, Keep in miisd < | CHIPPED BEEF, SLICED rumv BANQUET
that the amount of cash - SLICED BEEF,

down payment will deter- OR SALISBURY STEAK

mine the amount of, money IR’

to be borrowed and the COOK N BAGS ;xoczs

amount of interest to be

paid over the years of the
loan. For example, a
person buying a $50,000
home making a down pay-
ment from cash reserves of
$5.000 (10'2) would need to
, borrow $45,000 rather than
the full purchase price.
The larger the down pay-
ment, the lower the month-
ly mortgage payments and
interest over the years.
Remeber that cash may
be needed for home re-
pairs, loan closing costs,
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79¢
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moving expenses and other
relocation costs.  There
may also be unexpected
famlly expenses emerg

avatlable cash reserves for
a down payment. And
don’t forget the amount of
interest the down payment
will accure if 3 home is not
purchased.
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