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CanYou Afford Your DreamHome?

methods, and even telephone costs can
Total be reduced to a minimum with the use
_ of foresight.
e Statistics show that $20 billion worth
of household goods are discarded by"

M’on!hh

There are many reasons for deciding Cost-

to buy a house:
® To avoid paying rent which is non-
deductible on income taxes.

Mortgage payment _
(principal, interest,
escrow for insur-

find the house

® To gain a tax deduction by itemizing
mortgage interest and taxes.

eTo make an investment that will
increase in value.

®To build equity, then step up toa
higher bracket home.

ance taxes)
Transportation ex-
pense (extra fuel,
second car, com-
muting costs be-
cause of house

U.S. consumers every year because the
buyer does not know how or can’t find
someone to make repairs for less than
the cost of new ones. Look into the
frequency and cost of repairs of anitem

you want to buy,

talk with us about

~ location before it is purchased. Sometimes the
Fifty vears ago Id b acation : :
: ¥ years-age one cowc . ouy & per- o Garbage, sewage more expensive model is a best buy nC|“
fectly a_dequate‘ brand‘ new handbuilt fees from a faithful service standpoint.
I:mquqe in a nice neighborhood " for Gas, electricity, oil e For a fee, much the same as termite L B
26-00—Now—that—amount is half a Telephone — ______ _ protection is sold, some insurers
‘i“““p"“"m"m r’“‘;’ " promise to repair or replace mal- lt s the smart
P—— o ) c:; scaping, yar B functioning furnaces, air conditioners
i Ranaiss OD; 6:2erdget beakmg 1tems cz\:r;d ° v
PTOg Replacement B 3
But those who bought a house 50 (water heaters, etc.) could be financial salvatxon to buyers

years ago and took reasonably good
care of it can sell it today for nearly six
times the purchase price.

This is called inflation. Most authori-
ties questioned would cite inflation as
the reason for the rising prices of
houses. Others point out that the
problem is zoning, originally invented
to protect the value of real estate from
bad influences. House costs could be
reduced by 15%, say some, if there were
fewer government edicts to follow.

The fact is that a decade ago one out

of two families could afford to buy =
home. Today the ratio is one out of five,

Upkeep (painting

cleaning, etc.)
House Expenses Total

C.

Maximum House Expenses/( )

=( ) after tax income per

month divided by 3.

If your A and C answers are higher

than the cost, payments and expenses
of your prospective dream home, it is
one you can afford.

If your answers are lower, there are
adjustments you can make:
A. A larger downpayment will make
the mortgage smaller. At thesametime
it will increase your equity, make it
easier to get a loan, and save interest.
e Or shop for lower interest rates. Find-

of pre-owned homes.
® With the exception of painting, most
upkeep expenses might be considered
as an investment in self-esteem. Capi-
tal expenditures, on the other hand,
such as roofing, adding a room or
garage, will be dealt with to financial
advantage when the property is resold.
When making an offer for the purchase
of a house, focus on the idea that you -
are paying for the house itself and that
the landscaping, neighborhood, cute
porchlight and smell of homebaked
bread are the wrapping part of the ~
purchase package.

If you feel your purchasing judgment
is being clouded by desire, consider
employing a professional House In-

eveén it one has an exi1sting houseto use
as equity in trading up.

Here 1s the way experts in economics
decide if you can afford to buy a par-

ticular house. Fill in the blanks for the «

house vou have in mind.

A

Maximum House Cest { . :)=
( — _Jbeforetaxincome per

year x 2. closer to the house, a house closer to the ]
Maximum Mortgage Payment ( ). job, or an inexpensive means of travel.
_____ )b t sy _—
véar.ditided by ’; E/oretax income per e Utility expenses can be cut signifi- | 1 [ =2
cantly through various energy-saving

SOLD

your rent plus enjoy a sizable tax =

benefit. Your ERA' Real Estate =

professional can: ®

e Show you what's for sale p ay’ng rent

® Teach you the buying process

4 : Help you make a smart buy . ; - u
3 Call today. 3546 SHAW ROAD-Four Bedrooms, 1% i '
7 25 429 3 baths. Patio off playroom. Full basement, com- Stop gIan yo Ur money away'
- pletely renovated %o years ago. New kitchen,

Each office independently Price $36,900.

owned and operated. 768-1030 996.2291

beautiful window treatments?
saving money? .
unhurried personal service?
Free written estimates?

unusual bedroom ensembles?
decorator service at no charge?
an In stock selection of curtains,

drapes, pillows, and drapery rods?

Would You Like?
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The Right Window Trastmant st The Right Prioa.

WINSTONGALEM, N.C. 17108

Phone 748-8363

THRUWAY SMOPPING CENTER-LOWER MALL

HEALﬁES TA TE GQ —

INVEST IN YOURSELF
INSTEAD OF YOUR LANDLORD.

QQ‘R Sb4/ You may be able to buy a home

for monthly  payments lower than

Shopper’s Quiz

If you answered “yes” to any of the

above, you should be shopping at.

ing interest 1/2% cheaper on the
average loan not only reduces monthly

payments a little, but saves thousands
of dollars in interest over the years. \
B. Transportation and commuting ex-
pense, not counting unproductive
personal hours in transit, can cost
$15-20 a day. One might find a job

spection organization to examine the
property for you and present you with
a written report on the assets and
liabilities of your proposed investment.

Pre-purchase home inspections are
g?il:\ing respect by buyers and sellers
alike.

Winston-Salem
768-1030

Office
2-5

TR ANOMAAL BEFERRAL

CLOSE IN-COUNTRY CLUB AREA.

Lovely aplit-level with flaished lower

level on dead-end street. Huge deck

for summer fun, 839,900. Call Alex
Coamidia,

3427 PATRIA STREET - Sewth - Nice
S-room cottage with partisl basement.
LR w/fireplace, den could be Ird
bedroom. $19,500 with poasihle spe-
clal financing available

Jim Overstreet.

heal Estate-Realtor-Member MLS

Winston Office Open Sunday 3-5

WINSTON-SALEM HOMES

R 725-9731 355

—phones answered anytime

9.6 mon.-Sat.,
Sun.

nobody KNows more

Piedmont Federal

savings and Loan

about home loans.

BRANCHES NoRside Shopping Cenfér. Parkway Shopping

MAIN OFFICE 15 West Third Street, P 0. Box 215, Winston-Salem, N.C. 27102
Shopping Center. Sherwood Plaza Shopping Center, Parkview Mall Shoppmg
Center, Kernersville, Boone, North Wilkesboro

Kernersville
996-2291

Hours —

'r
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w/carport, 3 BR, 1% Dbaths, VA

approved. South of town. Only
$17,900. Call Laura Boyd.

119 FLINTFIELD DRIVE - Near Hanee
Mall . Lovely 4 bedroom, 2 bath
split-level on wooded lot with chainlink
fence. Carport, central alr plus attic
44 0NN Marths  Cramidia

fan

If you are tired of

If you really would like to know all you have

| to do to own your own home, call us right

now before interest rates go up again.
We can tell you all you need to know

about buying your own home.

- INVEST IN A HOME

Call Today
=>.722-6566 or 924-5054

Day or Night

[T




