Page A16  Winston-Salem Chronicle
H“Hﬂmm

LT

Beatrice

and later sold interests in several
relatively small broadcasting
properties before undertaking o
leveraged buyout of McCall Pattemn
in 1984,

TLC and senior members of
McCall management acquired the
sewing pattern company from
Esmark Inc. for S1 million in cash
and $23.5 million in debt.

During the two ycars TLC
owned the company Lewis became
actively involved in its
management. He recognized that

——although home sewing had-been

declining as more women cntered
the work force, McCall had
inherent economic strengths and
strong management tht could be
translated into higher profits, said
Evereut Grant, vice president of
TEC:

McCall's operating earnings
rose 10 $14 million in 1986 from a
previous peak of $6.5 million,
while its earnings per share nearly

“tripled from 198410 1986,

This past July, TLC and the
others sold most of their holdings
to an investor group led by the
British textile concern John
Crowther Group to net total gains

of $90 million, a 90-to-1 cash

retum;———
a textbook leveraged buyout in
terms of having done everthing
well," said Dean C. Kehler, a
managing director of Drexel
Burnham Lambert Inc., the
investment bank that is financing
TLC's. buyout of Beatrice
International.

Grant said the buyout of
Beatrice International, while much

\tuggthhan the McCall deal,

|

—The entire- uansacuan was —

reflected TLC's strategy of finding
companies that are leaders in their
respective businesses and already
have top-quality managemem in
place.

Beatrice International

comprises 64 companies in 31
countries, involved in wholesale
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pads," Daniels said. ““He's not
going to get out.onto the
professional football field without
the proper support _ that means
money."

Jackson ran unsuccessfully
for the Democratic nomination in
1984,
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The ABE program also has
classes for people unfamiliar with
English. "English as a Second

speak English more fluently.

Forsyth Tech also offers a 12-
hour program to train volunteers to
teach reading one-on-one, Mrs.
Coleman said.

The first class for the tutors
will be on November 3, she said.
ST
new fall classes September 8. Pre-
registration for the classes starts
August 24,

All ABE students have
something to look forward to this
fall. Mrs. Coleman said that as
before, only a few classes used the
Plato computer, Forsyth Tech now
plans to start an open computer lab
on its West Campus.

Anyone interested in the ABE
program or in volunteering for the
tutor program should contact
Forsyth Tech's Continuing
Education at 760-2373.
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lock on her door trying to break in.

A Boone, N.C. native, Parks
purchased her home in January and
moved in in March. She has been a
flight attendant with Piedmont
since 1985,

offers three classes to
{—help foreigners understand -and
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and retaul distribution of foods and
houschold products that include
Tropicana juices, Peter Pan peanut
butter and Orville Redenbacher
popcorn.

Grant said TLC also sccks
companies where it can play an
active management role, studying
its operations 10 determine changes
nceded to bring out the greatest
valuc ol its businesses. In this
respect, Grant and others said
Lewis had been a key element in
TLC's ability to suceed with

—MeCall Pattern-and 10 bring off the
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ASK YOUR FAVORITE

SALESPERSON ABOUT DUR
NEW CHARGE CARDI

13" DIAGONAL

WITH REMOTE
* Sensor wuch [
remote control l
* Black matrix picture ;
fube

* 100% solid

SLIM LINE VCR
WITH HQ CIRCUITRY

* WIRELESS REMOTE
CONTROL

* Front-loading systern
* 14-day/d-event
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RECORDER

VHS-HQ VIDEO

Thursday, August 13, 1987
mlnuummmmumlllmummannuuummnmmunmummmmmuummnmmmmmommmmllmm"lmm""""""

Beatrice International deal.,

“"Some investors might be

more investors or deal guys, but I'd
characterize him as an active
investor,” Grant said of Lewis.

... He's somebody who really
likes 1o get involved in situations,
get his hands diny.”

Lewis was said to be
traveling in Europe and unav ailable
for

comment,

Grant said Lewis' strength
was his financial creativity, a talent

tumtables

ONLY

25" DIAGONAL
CUSTOM SERIES
REMOTE-CONTROL
COLOR TV

= Quartz-controlled
tuning

* 178-channel
tuning

= 5378

APPLIANCES

INTEGRATED
COMPONE NT
: 1 SYSTEM

* Built-in

3-band
graphic
equalizer
= AMFM stereo
tuner
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Sim. to lllus.

* One-touch
recording
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LIMITED TO
CERTAIN STORES

he belicved would be used widely e alwaysare"

in directing Beatrice- Intemational's
far-Mung operations.

But although he
characterizes Lewis as the driving
force in TLC, and notes Lewis will
be involved heavily in Beatrice
International, Grant does not
believe the latest acquisition will
hinder further dealmaking.

“"He definitely has the
capacity, and the group has the
capacity, of doing other
transactions," Grant said. *We're
looking at other situations now, as
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CHURCH NEWS DEADLINES ...

Lhe Chronicle welcomes church news and calendar items.
The deadline tor announcements is Monday at §:30 p.n.

Open An Account
Downtown At...

Hours 9:15-5:30; Closed Wednesdays

JEROMES

520 N. LIBERTY . et wiar . surcovess 722-7474
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_SAV 501

' ICEMAKER

* A SPECIAL FLAIR

Flh'naand Hold cycle
* Pots and Pans mll
* Power

I2NOON 8P.M.

ED KELLY’S “savinc youv more:”

""VISIT OUR NEWLY REMODELED SUPER SHOWROOM"’
2041 SILAS CREEK PARKWAY, WINSTON-SALEM
OPEN MON.-FRI. 9-9; SAT. 9-6 PHONE 725-4251 or 0606

SERVING N.C. SINCE 1943.
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TV -AUDIO Call Our Toll Free Number For Service 1 -800-642-0933

HEFFHGEHATOR H‘EFFHGERATOH WITH WASHER
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* Super storage door
$ WITH MATCHING shelves
WORKING $ $
ONLY $598 498 TRADE DRYER 218 388

FREE CABLE HOOK-UP
FREE COLOR - NO CHARGE
FOR COLOR ON ANY
APPLIANCE
WINSTON-SALEM *» GREENSBORO + SALISBURY e BURLINGTON ¢« HIGH POINT « LEXINGTON « EDEN
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REFRIGERATOR $1 58
NOwW ONLY ‘88
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MEMBERSHIP §
WORTH OVER $50 :
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