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The Bloomberg Amalgamated Index is an equal dollar weight-
ed index of publicly-traded companies that are either owned or
operated by African-Americans. The index was developed with
a base value of 100 as of December 30, 1994.

BTV (BET Holdiags) a.a. GBTV (Geanits Broadensting) 7 1/16
ENR (Eavirotest) 15 CNY (Carver Bancorp lnc) 9 1/4
UAH (United American Healthcare) AMS (Amer Shared Hospital)
CARA (Caraco Pharm Labs) CIC (Carsons, lnc) 3 3/4

AULY (At Inc.) 4 1/16 BYFC (Bdwy Financial Corp) 8 7/8

The Bloomberg Amal Index rose led by Granite
Broadcasting Corp.The equal dollar weighted index of compa-
nies that are cither owned or operated by African-Americans
rose 2,16 to 159.38. Broadway Financial Corp rose 5/8 to 8
7/8. Carver Bancorp Inc. rose 1/8 to 9 1/4. In the broader
market, the Standard & Poor's 500 index rose 20.22 to
1,029.72. The Dow Jones Industrial Average rose 149.85 to
7,945.35.The Bloomberg Amalgamated Index was dev

by Bloomberg News in cooperation with Amalgamated
Publishers Inc., an organization that represents more than 200
African-American newspapers across the United Scates.
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Michael R. Bloomberg Receives
the “Bridgebuilders Award”

The Reverend Jese L.
Jackson, ' St., The Rain-
bow/PUSH Coalition and the
Citizen Education Fund hon-
ored Michael Bloomberg,
founder of Bloomberg
Financial Markets, with its
Wall Streer project’s “Bridge-
builders Award” at this year’s
annual conference. The
“Bridgebuilders Award” -
nizes Michael Bloom‘;::'l
efforts to build a bridge
between the minority commu-
nity and the world of finance.

Commenting on - the
award, the Reverend Jesse L.
Jackson thanked Michael

Bloombcz for his mulei-mil-
lion llar gift  of
BLOOMBERG terminals to
the United Negro College
Fund as well as che creation of
thé Bloomberg/API - Index
(BAPI) which has given much
needed visibility to African
American-owned or

publicly traded companies. He
said, “Michael Bloomberg is a
man of great integr ity. His
incredible and unique rela-
tionships with  African
American newspapers and
urban radio stations, li-
fy the message of our Wall
is the to economic
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Americans in the business
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Paxson Communications
Partners With EPCOM

Ecrmu!hip agreement with
PCOM, LLC. to sell its
Cedar station, KPXR-

TV48, o the minority-owned
Pason will

%
5
-
a
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not to

count toward the FCC's 35%
national ownership limitation.
Paxsons Chairman, Lowell
“Bud” Paxson said, “This unique
pwid:EPOOMlI:}uu

one example of the many initia-
tives we proposed in July to
undertake to encourage -and

i

ventures with minority .and
non-minority  broadcasters,
Bud Paxson and Paxson
Communications have shown
that major broadcasters can do
and well at_d:!e same time.
vestments and  strategic
alliances with qualified minori-
ty broadcasters is ' just
business.”

Pax Communications owns
and operates the nation's sev-
enth and newest broadcast net-
work - PAX TV, the national
family entertainment network.
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U.S. Makes

Buying Treas |
in Securities E”I:g

uy
rwmment securities by lower-
ng purchase
amounts and expanding online
access. This comes as govern-
ment debt has become the
world's most popular security.
Global investors stam

E

i:mtou ?hn buy securities
ro e ment’s
lhuuryush Direct pmpamm on the
Internet at the Bureau of Public
Debt's website. The address is :

Direct, set up in

investors to open an account
with the government. The sys-
tem credits interest payments
electronically and automatical-
ly reinvests maturing securities
into new Treasuries on request.
One benefit of the program is
the avoidance of transaction
costs and nt fees
heogh § benr o S
a or

in a mutual fund. U.S. securi-
ties can be sold for a smaller fee
than required by most brokers.
In October, investors with
Treasury Direct accounts will
also be able to buy securities
with a touch-tone phone.

“Bills and no%: are

most popular with
individuals because

‘they're seen as equiv-

alent to cash.”

Deregulation in finance
and banking has led to looser
control of the capital flow, with
money market funds
many of the roles that savi
accounts '

bank certificates of ‘deposit.’

Treasuries maturing in six
months yield 5.10 percent,
co with an a of
4.69 for six-month CDs.
10se returns don't take into
account the tion to state
and local mz.-:b all US.
government debt carry. That
can add up to a significant sav-
ings in high tax states,
Bills and notes are most
with individuals and
international investors because
they're seen as equivalent to cash.
They're favored by investors in
times of turmoil because they get
their principal back quickly and
the securities are among the
most easily traded.
Bloomberg News

community as well as invest-
ment advice on a weekly and
daily basis. There is
wealth in the rican
American consumer marker
and we are glad to help make
a difference in this under-
served financial market.”

“Michael Bloomberg

is a man of great
integrity.”

Bloomberg Financial Markers,
founded in 1981, is a

multi-media based distributor
of information services,
combining news, data and
analysis for financial markets

and businesses.

Bloomberg News
Aﬁthony Grant

Named President

of PAABG

Anthony T. Grant, the newly
named president of the

Professional African-American
Banking Group for
NationsBank, will work closely
with professional African-
Americans to provide them
with appropriate resources ro
manage and preserve wealth,
The group will also create new

products to meet the -
ing borrowing needs of this

independent system for moni-
toring and evaluating loan
portfolio quality and the effec-
tiveness of the bank’s credit
management process.

A daditad it

teer, Grant is a recipient of the
Omega Psi Phi Fraternicy’s
1998 National Achievement
Award, presented to individu-
als who have demonstrated
leadership in their chosen pro-
fessions. For his service to the
state of South Carolina, Grant
received the Order of the
Palmetto in 1994, the highest
state honor a civilian can
receive, and in 1995, he was
pointed by South Carolina
F&;v;mor David Beasley to
¢

the Governor's

“For bis service to the

.. state of South Carolina,

Grant received the
Order of the Palmetto
in 1994, the bighest
state bonor a civilian
can receive.”

NationsBank Corporation,
with $315 billion in total
assets, is the third largest U.S.
bank with full-service

tions in 16 states the
District of Columbia.
NationsBank provides finan-
cial products and services to
more than 18 million house-
holds and one million busi-
nesses as well as institucional
investors and government
agencies in 46 states and in
major markets around the
world.  Bloomberg News

PEOPLE WHO MAKE
THINGS HAPPEN.




